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National 
Bank of Commerce 
LOUISVILLE, KY. 


Capital - - - $800,000 
Surplus - - - 330,000 


SAMUEL CASSEDAY, President 
JAMES J. HAYES, Cashier 


COLLECTIONS made in the Central 

and Southern States, and remitted 

for at once at special rates, or on agreed 

dates at par. Prompt attention given 

to all business of this character, and full 
reports rendered. 


Wide connections throughout the Ohio 

Valley and the South, and ample facili- 

ties of allkinds. Liberal terms extended 

Banks and Bankers, and correspondence 

relative to the establishment of accounts 
invited. 


« + Pe « 
Union National Bank 


4145 


LOUISVILLE, KY. 
UNITED STATES DEPOSITORY 


Capital- - - - - - $500,000 
Surplus and 


Undivided Profits - - 536,000 


J. D. STEWART - - = = = _ President 
BASIL DOERHOEFER - Ist Vice-President 
P. W. OTTER- - - = 2d Vice-President 
F. M. GETTYS- - - - - - - Cashier 
J. H. MERSHON - - - - Ass’t Cashier 


Your Banking 
Business Solicited 





The Royal Bank 


OF CANADA 
Established 1869 


Capital, Paid Up = $ 6,200,000.00 
Reserve Funds = 7,200,000.00 
Total Assets= = = 95,000,000.00 


Head Office: MONTREAL 
EDSON L. PEASE, General Manager 


165 Branches Throughout Canada 
from Coast to Coast 
16 Branches in Cuba and Porto Rico 


BRITISH WEST INDIES 


BAHAMAS BARBADOS JAMAICA 
Nassau Bridgetown Kingston 


TRINIDAD, Port of Spain and San Fernando 


NEW YORK 
S. H. Voorhees, Agent, 68 William St. 


LONDON, ENG. 
PRINCES STREET, E. C. 


W. M. Botsford, Jas. Mackie, 


Manager Joint Manager 


Security National 
Bank 


MINNEAPOLIS, MINNESOTA 


OFFICERS : 


F. A. CHAMBERLAIN - - - President 
F. G. WINSTON - - - = Vice-President 
PERRY HARRISON - -_ Vice-President 
E. F. MEARKLE - - - = Vice-President 
J.S. POMEROY- - - - - - - Cashier 
FRED SPAFFORD - - - - Ass’t Cashier 
GEORGE LAWTHER- - - Ass’t Cashier 
STANLEY H. BEZOIER - - Ass’t Cashier 
W. A. MEACHAM - - - - Ass’t Cashier 


Established in 1878 


Correspondence Invited 
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BANKS 


PRO 


AND 





MINENT 


BANKER 


IN UNITED STATES, CANADA, AND MEXICO 


The Banks Listed may be Relied Upon as being Prompt in the 


Town, County 


Birmingham 
(Jefferson) 


Handling 


Priv, 


Name of Bank 


ALABAMA 


—— TRUST & SAVINGS 


of All Business Received 


ate banks indicated by t¢ 


SPECIAL SERVICE 


Est. 


| State Depositary. Banking in all its branches. Your 
items and collections on Birmingham especially solicited. 
| Try us. 
1884 | Largest bank between Washington and New Orleans. Desig- 
| nated depositary of the United States and State of Alabama. 
| We collect oman forward items direct to every banking 
point in Alabama. 














Mobile  _| CITY BANK & TRUST CO..... 1899 | Largest capital, surplus and profits, also deposits, of any 
(Mobile) | bank in Mobile. We offer unexcelled facilities to banks 

and merchants. 
Montgomery ALABAMA BANK & TRUSTCO. 1907) A general banking business transacted. We specialize for 

(Montgomery) bill of lading drafts. Try us with your items and collec- 

tions for Montgomery. Will remit free the face amount 
of all drafts drawn with exchange. 

” = FOURTH NATIONAL BANK... 1901 | Send us your Alabama items and collections, particularly 
| your Montgomery business, for prompt attention and 
remittance at a moderate charge. Try us. 

“ = NEW FARLEY NATIONAL We specialize the collection of bill of lading items. Prompt 

BE ecs.an seaeeciees 1906| remittance. Instructions followed. Reasons given when 
items are returned unpaid. Montgomery checks are also 
| solicited. 
Sel | PEOPLES BANK & TRUSTCO.. 1902! Transact a general banking business; send us your items 
(Dallas) on Selma; we make quick returns. 
* gone SELMA NATIONAL BANK..... 1904 Depositary of the United States and the State of Alabama. 
Send us your Selma items. Try us. 
ARIZONA 
Phoenix | PHOENIX NATIONAL BANK .. 1892 | Special facilities for making collections in Arizona. 
(Maricopa) | 

- ‘| UNION BANK & TRUSTCO. .. 1894 We do a general banking business and invest trust funds in 

good realty mortgages. 

= “« | WALLEY BANK............ 1883 | We make a specialty and have unequaled facilities for han- 
| dling your items and collections for Arizona. Reasonable 
| charge. Give us a trial. 

Prescott __| BANK OF ARIZONA......... 1877 | Oldest bank in Arizona; facilities the best. Rates reasonable. 
(Yavapai) | We want to serve you. 
Tempe — & MERCHANTS Collections a special feature; prompt returns; lowest rates. 
CHRATICODA) | TR occ cesivecevvceece 
ARKANSAS 
Conway BANK OF CONWAY........ 1890 | Oldest and strongest bank here with up-to-date system in 
(Faulkner) all departments. Correspondence and accounts invited. 
Dardanelle FARMERS BANK & TRUST Send us your collections. Items presented in person and 
(Yell) EI oi6is ie biaceceae remitted on date of payment at 10 cents per hundred 
exchange charges. 
Fort Smith FIRST NATIONAL BANK. .... 1872| Oldest and largest bank in the State, and United States 
Depositary. Collections and correspondence solicited. 


(Sebastian) 





Transact a general banking and trust company business. 
Send us your collections. 
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COLLECTIONS irst National ae. ree 


DIRECT CONNECTIONS F.H.DAVIS, | cen. 

WITH ALL NEBRASKA Yee OQmaha L.L.KOUNTZE, 
POINTS ENABLES US T.LD — 
TO GIVE THE BEST = 7 CASHIER. 


; IRVING ALLISON, 
SERVICE POSSIBLE. 11 Capital Stock . . . . . . $800,000 Aucune Comean. 
ESTABLISHED IN 1857 


G.T.ZIMMERMAN, 
AS KOUNTZE BROS. 


Su lus a a ae ee ASSISTANT CASHIER. 
oe ' wane O.T.EASTMAN, 
NATIONALIZED IN 1863 Undivided Profits ..... 100,000 ASSISTANT CASHIER, 


Old Colony Trust Company juss.’ 


CAPITAL . ; . . . $2,500,000 
SURPLUS . . : . . . $10,000,000 


Authorized Reserve Agent for Trust Companies of Maine, Mass., and Rhode Island 


T. JEFFERSON COOLIDGE. Jr., Chairman of Executive Committee GORDON ABBOTT, Chairman of Board of Directors 
FRANCIS R. HART, Vice-Chairman Board of Directors 
PH/LIP STOCKTON, President WALLACE 8B. DONHAM, Vice-President JULIUS R. WAKEFIELD, Vice-President 
CHESTER 8. HUMPHREY, Vice-President &. ELMER FOYE, Vice-President and Manager Credit Department 
FPREDERIC G. POUSLAND, Treasurer GEORGE W. GRANT, Cashier 8S. PARKMAN SHAW, Jr., Secretary 
JOSEPH G, STEARNS, Aes't Secretary F. M. HOLMES, Trust Officer F. M. LAMSON, Manager Temple Place Branch Office 


CITIZENS NATIONAL BANK 


CINCINNATI, OHIO 
UNITED STATES, CITY AND COUNTY DEPOSITORY 
SURPLUS and PROFITS 2,126,850.00 


B. S. oT. Pres. G. P. GRIFFITH, Vice-Pres. EDWARD GOEPPER, Vice-Pres. 
M. RICHARDSON, Cashier WM. D. KNOX, Ass’t Cashier 


Accounts of hi bankers, corporations, firms, and individuals accepted on the most liberal terms consistent 
with modern and careful banking. Travelers’ letters of credit issued on Union of London and Smith’s Bank, 
Limited, London. Collections a specialty. 


..UNITED STATES DEPOSITORY.... THE OLDEST NATIONAL BANK IN THE COTTON STATES.. 


. E. CURRIER, President FRANK E. BLOCK, Vice-President AS. S. FLOYD, Vice-President 
§ R. DONOVAN, Cashier J. S. KENNEDY, Assistant Cashier - D. LEITNER, Ass’t Cashier 


ATLANTA NATIONAL BANK *%aXt4, 04 


DIRECTORS—C. E. Currier, W. F. Winecoff, F. E. Block, E. H. Inman, J. S. Floyd, A. R. Swann, 
J. J. Spalding, Anstell Thornton, Geo. R. Donovan. 





CAPITAL $1,000,000 SURPLUS AND $1,000,000 
DEPOSITS 6,600,000 UNDIVIDED PROFITS rs 


Transacts a general banking business. Accounts of banks, bankers, merchants, and others solicited. 
All correspondence receives our immediate attention. We collect direct on all points in the State. 
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Town, County 


Harrisburg | 
(Poinsett) 


Little Rock 
(Pulaski) 


Newport 
- (Jackson) 
Osceola 
(Mississippi) 
Pine Bluff 
(Jefferson ) 


eo Angeles) 


Los Angeles 
(Los Angeles) 


“ “ 


PROMINENT BANKS AND BANKERS (Cont'd) 


Name of Bank 


HARRISBURG STATE BANK 1899 


EXCHANGE NATIONAL BANK. 


STATE NATIONAL BANK .... 


FIRST NATIONAL BANK.... 


CITIZENS BANK........... 
CITIZENS BANK............ 
COTTON — SAVINGS & 


TRUST CO. 


it 
FIRST NATIONAL BANK . 


CALIFORNIA 


1882 
1903 
1892 
1903 
1887 


1895 


~“ 


SPECIAL SERVICE 


Collections a epecialty ait: remitted on day of payment. 
Prompt attention to all banking matters intrusted to us. 
Oldest, largest, and strongest bank in Poinsett County. 

We solicit your Arkansas collections, ote your Little 
Rock items. Correspondence invi 

Largest —_ up 2t ital of any seal in Arkansas. Send 
us your banking business. 

The bank with the en surplus. Oldest bank in this part of 
Arkansas. We col 

Special attention given to collections and prompt remittance 
on day of payment. 

Unexcelled facilities for handling Arkansas business. Col- 
lections promptly made. 

A general banking business transacted. Send us your Ar kan 


sas items. We give personal service and quick return 
at low rates. 





J. H. ADAMS & COMPANY... 


| AMERICAN SAVINGS BANK... 


CITIZENS NATIONAL BANK. . 
COMMERCIAL NATIONAL 
BANK 


FARMERS 
NATIONAL BANK 


FIRST NATIONAL BANK 


& MERCHANTS 


a TRUST & SAV- 


secuntty SAVINGS BANK... 


FIRST NATIONAL BANK .... 


PASADENA NATIONAL BANK . 


| 
“ 1... “ | UNION NATIONAL BANK .... 
| 


Riverside 

(Riverside) | 
San Bernardino 
(San Bernardino) | 
San Diego | 
(San Diego) 


“ 


“ “ 


San Francisco 
(San Francisco) 





FIRST NATIONAL BANK..... 


FARMERS 
NATIONAL 


EXCHANGE 
BANK 


AMERICAN NATIONAL BANK . 


FIRST NATIONAL BANK .... 
MERCHANTS NATIONAL BANK 
J. H. ADAMS & COMPANY... 


ANGLO 


NATIONAL BANK 


& LONDON PARIS 


FIRST NATIONAL BANK..... 


1900 


1893 


1905 


1890 


1903 


1903 


1880 


1902 


1889 
1889 


1886 


1886 


1908 


1885 


1881 
1904 
1883 
1893 


1909 


1909 


1870 | 


The accounts of all needing banking r facilities solicited. Im- 
mediate attention given to all collections. Correspondents 


in all leading cities. 


Government, Municipal, School and Approved Corporation 
bonds. Bonds suitable for Securing Government. State 
and Municipal esas: also bonds acceptable to Trustees 
as security for Postal Savings Deposits. Travelers’ checks 
and letters of credit. 


Commercial and _ savings; centrally located; collections a 
specialty; remittances promptly made in any exchange 
desired, at lowest rates. 

Official attention given to collections and remittance made 
promptly in any exchange desired at lowest rates. 

Members National Association of Credit Men. We maintain 
: file of the official signatures of the banks of the United 

tates. 


Established in 1871 as a state bank, we have a record of 
forty years of uninterrupted success, and with our exten- 
sive domestic and foretge connections, we offer unsurpassed 
facilities for the handling of your business. We invite 
ene. Oldest national bank in Southern Cali- 
ornia. 


Largest national bank in Southern California. Unexcelled 
facilities for making Pacific Coast collections. 

All departments of a modern trust company. Correspondence 
invited. 

We offer unexcelled facilities for handling your Pacific Coast 
business. Try us. 

Oldest and largest savings bank in southwestern states. We 


solicit correspondence with visitors or prospective residents 
of California. 


| Largest catital and surplus of any bank in Pasadena. Special 
attention given to visitors desiring letters of credit and 
travelers’ checks cashed. Your business invited. 
| The largest capital and surplus of any bank in 
Collections a specialty. 
matters. 


| Especial facilities for meeting the banking requirements 
of travelers in Southern California. Any business in- 
trusted to us will receive careful attention. 

Oldest and largest bank in county. Collections a specialty, 
Correspondence invited. 

We respectfully invite your business. 
to collections. 


oes us your items and collections for San Diego and vicinity. 


yo eis. 
Prompt attention to “all banking 


Special attention given 


us. 


United States Depository. Oldest bank in San Diego. 
endeavor to give perfect service. Try us. 


“— -_ ectfully invite your business. Special attention given 
ollections. 


oun Municipal, School and Approved Corporation 

onds. Bonds suitable for securing Government, State 

and Municipal Deposits; also bonds acceptable to Trustees 

| as security for Postal Savings Deposits. Travelers’ checks 
and letters of credit. 


Accounts of banks and bankers respectfully invited. We 
— your accounts and collection items for the Pacific 
ast. 


United States Deine. We invite your account and 
| collection items for the Pacific Coast. 


We 








EXAMINATIONS H.M.BYLLESBY @ CO. 206 SO. LA SALLE ST. 
AND REPORTS ENGINEERS CHICAGO 


CAPITAL $6,000,000 SuRPLUS $1,300,000 


MELLON NATIONAL BANK 


PITTSBURGH, PA. 


Has an attractive proposition to make to any bank, banker, or trust company 
desiring a Pittsburgh connection 





7he PHILADELPHIA NATIONAL BANK 


PHILADELPHIA - ORGANIZED 1803 
Capital, $1,500,000 . . . . . . Surplus and Profits, $4,000,000 


Accounts of Mercantile Firms, Corporations, Banks, and Bankers Invited 
Foreign Exchange Bought and Sold LETTERS OF CREDIT Issued 


N. PARKER SHORTRIDGE, Chairman of the Board 
LEVI L. RUE, Pattee HORACE FORTESCUE, Assistant Cashier 
LiNCOLN GODFREY, Vice-President WILLIAM S. MADDOX, Assistant Cashier 
ARRY J. KESER, Cashier DAVID W. STEWART, Assistant Cashier 











National Bank of Commerce 


: OUR DIRECTORATE . 
J. W. PERRY, President 
GEORGE D. FORD, Vice-President ‘ ‘i PERRY R. A. Lone Kansas City, Mo. 


J. J. HEIM, Vice-President aan By ; ForpD 

W. S. DICKEY, Vice-President OHN ELLEY EAN 

W. L. BUECHLE, Vice-President WALTER M.Jaccarp W.S. Dickey CAPITAL 

W. H. SEEGER, Vice-President . L. LAForce W. A. PicKERING 2 0 

CHAS. H. MOORE, Vice-President - H. WHITEHEAD - C. SNIDER 9 9 e 

JAS. T. BRADLEY, Cashier °é PEPPARD . HARZFELDT 

CHAS. M. VINING, Ass't Cashier Sceaee W. Jones i Z. MILLER, JR. J ] 

W. H. GLASKIN, Ass't Cashier i D. Guyton . A. GUETTEL SURPLUS 

JAS. F. MEADE, Ass't Cashier . H. SEEGER i. L. McCunE $500 000 00 
Offers its customers unusual facilities through its wide connections ’ _ 


Correspondence and mutually profitable accounts invited 





A. HALL, Vice-President M. A. ARNOLD, President D. H. MOSS, Vice-Pres. and Cashier 
. McMICKEN, Vice-President C. A. PHILBRICK, Asst. Cashier 


THE FIRST NATIONAL BANK 


Capital $300,000.00 SEATTLE, WASH. 

Surplus $75,000.00 Nationalized 1882 
Send us Your Pacific Northwest Business 

We Solicit Your Seattle Account. We have Unequaled Facilities for Handling Bank Items and Collections for the Pacific 


Northwest, which includes Washington, Oregon, Idaho, Montana, Alaska, and British Columbia 
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Town, County 


San Francisco 
(San Francisco) 
(Continued) 


Stockton 
(San Joaquin) 


Pueblo 


“ 


(Pueblo) 


ford 
(Hartford) 


Wilmington 
(New Castle) 


PROMINENT BANKS AND BANKERS (Cont'd) 


Name of Bank 


WESTERN METROPOLIS 
NATIONAL BANK 


STOCKTON SAVINGS & LOAN 
SOCIETY 


COLORADO 





SPECIAL SERVICE 





Equipped to handle your business. Ask opportunity to 
demonstrate it. Special attention given to San Francisco 
collections. Special attention accorded Bankers’ Accounts. 
Safe Deposit Vaults. 


First and largest bank in San Joaquin Valley. Collections 
solicited. 








CAPITOL NATIONAL BANK... 
COLORADO NATIONAL BANK . 


DENVER NATIONAL BANK... 
FIRST NATIONAL BANK ..... 
UNITED STATES NATIONAL 


FIRST NATIONAL BANK..... 
ens NATIONAL 


1902 
1851 


1884 
1865 


A thoroughly organized collection department. 
ment is refused we give you reason why. 


Western collections and other business intrusted to this bank 
will receive prompt attention. 

Special attention given to collections. Correspondence invited. 

Prompt attention given to all western collections. 

U.S. Depositary. All collections on this territory and to the 
Pacific Coast. Also other business intrusted to this bank 
will receive prompt attention. Correspondence invited. 


Where pay- 





1871 


e 





Established 1871. Facilities for any business in the line of 
banking. Collections a specialty. 


United States Depositary. Send us your items and collec- 
tions for Pueblo and vicinity for prompt attention and 
remittance, at a moderate cost. Try us. 





aneereer 


ALTNA NATIONAL BANK 


HARTFORD NATIONAL BANK . 


DELAWARE 


NATIONAL BANK WILMING- 
TON AND BRANDYWINE... 


1810 





Special attention given to Hartford collections. 


Oldest and strongest bank in Hartford and in Connecticut. 


Collections on this city and State remitted for promptly at 
lowest rates. 








DIST. OF COLUMBIA 





Washington 


Jacksonville 
(Duval) 


Pensacola 
(Escambia) 


St. Augustine 
(St. John) 


pa 
(Hillsboro) 





SECOND NATIONAL BANK ... 


FLORIDA 


FOURTH NATIONAL BANK... 


STATE BANK OF FLORIDA.. 


AMERICAN NATIONAL BANK. 


FIRST NATIONAL BANK... 


COMMERCIAL BANK OF ST. 
AUGUSTINE 


FIRST NATIONAL BANK 


1872 





Banking in all its branches. Special attention given to col- 
lections, and remitted for at lowest rates. 


Out-of-town banks and merchants will appreciate the advan- 
es of our personal presentation, direct collection, and 
quick report rules. Remittances at rates as low as made 
in Jacksonville, the natural clearing center for the state 
and South Georgia. 


Collections solicited on the entire state of Florida. Prompt, 
persistent attention, the kind that gets results. Quick 
returns; modern banking methods in all departments. 


Our direct connections in South Alabama and West Florida 
insure prompt and effective service. We know all about 
the ealles tion business. Pensacola and other items solic- 
ited on a credit or remittance basis. Write for terms. 
Members American Bankers Association. 


United States Depositary. Send us your Florida and South- 
ern Alabama items and collections. Prompt attention and 
remittance. 


We make a specialty and have unequaled facilities for han- 
g your Florida items and collections. 


Depositary of the United States, State of Florida, County of 
ee and City of Tampa. Oldest and largest wank in 
South Florida. Send us your cash items and collection. on 
Tampa, West Tampa, and Ybor City. Special attention 
given bill of lading drafts. 
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The FIRST NATIONAL BANK) 


of WACO, TEXAS 
Capital Stock, $300,000 - - - - Surplus, $200,000 


E. ROTAN, President OFFICERS AND, DIRECTORS 

TOM PADGITT, Vice-President W.R. CLIFTON 
W. B. BRAZELTON, Vice-President W.J. NEALE TOM PADGITT 
R. F. GRIBBLE, Active Vice-President W. B. BRAZELTON E. ROTAN 

GEO. S. McGHEE, Cashier W. V. FORT Ss. ARCHENHOLD 
J. W. DODSON, Assistant Cashier WM. BREUSTEDT, W. W. CAMERON 


Send Your Collections on Waco in the Great State of Texas to WACO, the Central City, and to the FIRST 
NATIONAL BANK, the Leading Bank—Send Direct for Quick Returns 





THE BANK OF OTTAWA 


ESTABLISHED 1874 HEAD OFFICE, OTTAWA, CANADA 


CAPITAL AUTHORIZED, $5,000,000 
CAPITAL PAID-UP, 3,500,000 
REST AND UNDIVIDED PROFITS, 3,900,000 


This Bank is in a Position to Undertake any kind of Banking Business and has Special 
Facilities throughout the Dominion of Canada for the Collection of Commercial Paper 


NEW YORK AGENTS: BANK OF MONTREAL, NATIONAL BANK OF COMMERCE 





NEW YORK WASHINGTON SAN FRANCISCO 


Jnternational Banking Corporation 
Capital and Surplus, $6,500,000 


Head Office, 60 Wall Street, New York THOS. H. HUBBARD, President 


Offers to its Customers an American Service Organized to care for and increase their Foreign Business, 
Especially that with China, India, Japan, Mexico, Panama and the Philippines. 


FOREIGN BRANCHES: London Bombay Calcutta Singapore Manila Cebu Cityof Mexico Panama 
Hankow Empire,C.Z. Colon Kobe Yokohama Peking Shanghai Canton Hongkong 


MEXICO CITY BANKING COMPANY, S. A. 


Member:—American Bankers Association, Texas Bankers Association, Mexico City Ciearing House Association 
MEXICO CITY, MEXICO Avenida, San Francisco, No. 14 
Codes:—The American Bankers Association, Liebers’ A. B. C. 4th and Sth Editions and.Western Union 


Capital and Surplus, $1,050,000 
EMAN L. BECK, Pres. J A. WEILL, V.-Pres. 
F. J. DUNKERLEY, Mor. Wd tnoat Gen BURTON W. WILSON, Sec'y 
CABLE:—MEXCITBANK P. 0. BOX:—3 BIS 


We draw direct on the principal cities of the United States of America, Europe, and the Orient. We will 
make payments upon a request of any reliable Bank or Banker and will cash letters of credit. We 
will deliver without charge the equivalent of funds deposited with any of our correspondents. Our facilities 
are complete for making collections anywhere in the Republic of Mexico. If collections are sent direct to us 

ou will receive the proceeds thereof more promptly and with less expense. 
e Solicit Accounts of Corporations and Individuals, and Every Facility Consistent with Sound Banking 
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Extended, Interest allowed on time Deposits and Savings Accounts. 





PROMINENT BANKS AND BANKERS (Cont'd) 





Town, County 


| 


Name of Bank 


SPECIAL SERVICE 





Ameri 
Athens 


(Clarke) 


Atlanta 


(Fulton) 


Augusta 
_ Richmond) 


Augusta 
(Richmond) 
“e “ 


Columbus 
(Muscogee) 


“ “ 


Macon 


Savannah 


icus 
(Sumter) 


$ 
(Chatham) 


GEORGIA 

| PLANTERS BANK 

| NATIONAL BANK OF ATHENS. 
AMERICAN NATIONAL BANK . 
ATLANTA NATIONAL BANK .. 
| FOURTH NATIONAL BANK .. . 
| LOWRY NATIONAL BANK. ... 


| 


| 
| 


| THIRD NATIONAL BANK .... 


GEORGIA RAILROAD BANK .. 


MERCHANTS BANK 1904 


NATIONAL BANK OF AUGUSTA 1865 


NATIONAL BANK OF 
COLUMBUS 


THIRD NATIONAL BANK .... 


1876 
1888 


FOURTH NATIONAL BANK... 1906 


186 


BOISE CITY NATIONAL BANK. 1886 


ILLINOIS 





Aurora 
(Kane) 


Bloomington 
" (McLean) 


Canton 
(Fulton) 

Champaign | 
(Champaign) 

Chi 

a (Cook) 


OLD SECOND NATIONAL BANK 
FIRST NATIONAL BANK..... 
FIRST NATIONAL BANK..... 
CHAMPAIGN NATIONAL BANK 


CONTINENTAL & COMMER- 
CIAL NATIONAL BANK.... 


LIVE STOCK EXCHANGE NATIONAL 
BANK 1908 








Your banking business respectfully invited. 


All collections entrusted to our care will receive prompt at- 
tention. Remittances made at lowest rates. 


Designated depositary for the State of Georgia and County 
of Fulton and City of Atlanta. 


Your banking account and Atlanta also Georgia items and 
collections invited. We collect direct at a moderate charge. 


Particular attention given to collections on all points in this 
and adjoining states. 


The aout capital and surplus of any hank in Georgia— 
United States Depositary. Ample capital and long experi- 
ence guarantee satisfactory service. Atlanta and Georgia 
cash items collected and remitted on a daily, weekly, or 
semi-monthly plan. Bill of lading drafts a specialty 
Write us for terms. 


We offer unexcelled facilities to bankers and merchants. 
Your items for Georgia—particularly your Atlanta busi- 
ness—especially solicited. 


Largest capital, surplus and profits, also deposits of any bank 
within a radius of one hundred miles. We invite the busi- 
ness of banks, bankers, and merchants desiring prompt 
efficient, and satisfactory service. 


A general banking business transacted. Send us your items 
and collections for Augusta and vicinity. 


We make a specialty and have unequaled facilities for han- 
dling your items and collections for this locality. Try us. 


United States Depositary. Send us your collections. Prompt 
and careful returns made. 


We actually remit the day we collect. Your items and col- 
lections sent us will have the personal attention of an officer 
of this bank. 


United States Depositary. Mercantile collections a specialty 


Accounts of banks, bankers, and corporations solicited. 
Unequaled facilities for making collections. 





United States Depositary. Send us your collections on Idaho. 
Prompt attention. Ty us. 





Collections given special attention and remitted for promptly 
at lowest rates. Correspondence solicited. 


Largest bank in the county. Collections solicited and 
promptly remitted for. 


aa have the personal attention of an officer of this 
ank. 


Send us your collections. We remit promptly. 
Accounts of banks and bankers received upon liberal terms. 


Accounts of merchants, banks and bankers solicited. Col- 
lections carefully made and promptly accounted for. 


We respectfully invite your business. 


Has the same facilities for reserve deposits as any other 
Chicago bank. 

Places at your disposal, its unexcelled facilities acquired by 
long and successful experience. 

We invite your account. Collections handled at moderate 
terms. 

Special facilities for reserve accounts of banks and trust 
companies. Efficient service in handling affairs of trust. 
Bonds for investment. Correspondence solicited. 

Offers unexcelled facilities acquired through forty-three years 
of live stock and general banking. New business solicited. 
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SECOND NATIONAL BANK 


PITTSBURGH, PA. 


CAPITAL - - $1,800,000 
SURPLUS - - 2,200,000 


HENRY C. BUGHMAN - - President 
WILLIAM McCONWAY - Vice-President 
THOMAS W. WELSH, Jr., Vice-President 
JAMES M. YOUNG - - - Cashier 
BROWN A. PATTERSON, Ass‘t Cashier 


DIRECTORS 

HENRY C. BUGHMAN JAMES S. KUHN 
ROBERT D. ELWoop FRANK S. WILLOCK 
WILLIAM M. KENNEDY ‘THOMAS D. CHANTLER 
WILLIAM MCCONWAY WILLIAM L. CURRY 
FRANK C. OSBURN L. L. MCCLELLAND 
EDWARD B, TAYLOR THOMAS W. WELSH, JR. 

JAMES M. YOUNG 


Accounts of Banks, || Our Facilities Insure 
Bankers, and Trust || Prompt and Careful 
Companies Solicited Attention 


This Space 


Reserved for 


LLOYDS BANK 
LIMITED 


London, England 








The New Inheritance Tax Law 
Of New York State 


Non-residents may now carry bank 
balances or deposit their securities in New 
York City, either temporarily or perma- 
nently, with the assurance that they will 
not be subject to the Inheritance Tax. 

The new law, now in force, provides 
that intangible property, defined by the 
law as “incorporeal property, including 
money, deposits in bank, shares of stock, 
bonds, notes, credits, evidences of an inter- 
est in property and evidences of debt,” 
held in New York by bona fide non-resi- 
dent decedents, is not taxable in that state. 

This Company has complete facilities 
for handling active and reserve accounts 
and for the safe keeping of securities, and 
cordially invites such business. 

We have prepared « booklet containing the text of the 


new Inheritance Tax Law, togethe- wit a explanatory notes, 
which we will be pleased to furnish up n request. 


Ask for Booklet N 357 


Guaranty Trust Company 
of New York 


28 Nassau Street 


Fifth Avenue Branch, London Office, 
5th Ave. & 43d St. 33 Lombard 8t., E, C. 


Capital and Surplus - $23,000,000 
Deposits - - - 163,000,000 





Established 1873 


McCornick & Co. 


Incorporated 1910 


BANKERS 
SALT LAKE CITY, UTAH 


LARGEST BANK BETWEEN DENVER 
AND SAN FRANCISCO 


CAPITAL 
$600,000 
SURPLUS AND PROFITS 
$160,000 
DEPOSITS 
$6,500,000 


Best of Attention Given to Collections 
and All Matters Entrusted to Our Care 


ACCOUNTS SOLICITED 


Advertise in THE RAND-McNALLY BANKERS’ MONTHLY 





Town, County 


Chicago 
(Cook) 
(continued) 


Danville 

(Vermilion) 

East St. Louis. 
(St. Clair) | 
Galesburg 
(Knox) 
Jacksonville 
Morgan) | 





Joliet 
(Will) 


Moline | 
(Rock Island) | 


Monmouth 
(Warren) 


Peoria 
(Peoria) 


me (Adams) 


Rockford 
(Winnebago) 


“ “ 


Springfield 
(Sangamon) 


Taylorville _ 
(Christian ) 


PROMINENT BANKS AND BANKERS (Cont'd) 


Name of Bank 





SPECIAL SERVICE 





MERCHANTS LOAN & TRUST 


COMPANY BANK 


COMMERCIAL TRUST & SAV- 
INGS BANK 


| MECHANICS & MERCHANTS 


SAVINGS BANK 


MERCHANTS NATIONAL BANK 

MERCANTILE TRUST & SAV- 
INGS BANK 

THIRD NATIONAL BANK .... 

SPRINGFIELD MARINE BANK. 


FARMERS NATIONAL BANK .. 


INDIANA 


1907 


1906 


1889 | 


1684 


1851 


1900 





Connersville 
(Fayette) 


Elkhart 
(Elkhart) 


Fort Wayne 
(Allen) 
Frankfort 
(Clinton) 


G 
_ (Lake) 





Goshen 
(Elkhart) 


Greensburg 
(Decatur) 


Huntington 
(Huntingtun) 
Indianapolis 
(Marion) 


FAYETTE NATIONAL BANK... 
ST. JOSEPH VALLEY BANK .. 
FIRST NATIONAL BANK..... 
AMERICAN NATIONAL BANK 


FIRST NATIONAL BANK..... 
ELKHART COUNTY TRUST CO. 


GREENSBURG NATIONAL 
BANK 


HUNTINGTON COUNTY BANK. 
CAPITAL NATIONAL BANK... 


COLUMBIA NATIONAL BANK . 


CONTINENTAL NATIONAL 
BANK 


1902 
1872 
1863 
1902 


1906 


1900 


1900 
1887 


1889 


1901 


Banking in all its branches. Accounts of banks, bankers, and 
others solicited. 


Having facilities that are as good as the best, we can econom 
ically collect all over the West and Northwest. 

| Excellent collection facilities. Liberal par list to all corres- 
pondents. We attempt to take care of our customers at 
all times. Your account invited.' 

Accounts of banks and bankers invited. Liberal terms. 
Good service. Excellent collection facilities. 

With the best of facilities for the transaction of every branch 
of banking business. Collections solicited. 


Oldest national bank in East St. Louis. 


U.S. Depositary. 
General banking. Send us your business. 


Successors to First National Bank, Collections given special 
attention. Correspondence invited. 


Collections given special attention and remitted for promptly 
| at lowest rates. Correspondence solicited. 


Send us your collections for prompt returns. Low rates and 


careful attention to instructions. 


Commercial banking collections receive personal attention 
of an officer of the bank. Where payment is refused we 
give the reason why: send us your business. 


Oldest and largest bank in Warren County. Special atten- 
tion given to collections. 


| Send us your collections for prompt returns. 


l - Low rates and 
careful attention to instructions. 


General banking. Send us your business. 


U. S. Depositary. We make collections a specialty and 
remit on day of payment. 


Oldest national bank in Rockford. Collections given special 
attention. Correspondence invited. 


| Oldest bank in Illinois. Collections given special attention 
and remitted for on day of payment. 


[oon have the personal attention of an officer of this 
ank. 





ORaiee have the personal attention of an officer of this 
ank. 


Collections receive prompt and careful attention. 
on day of payment for all items sent us. 


Cem have the personal attention of an officer of this 
ank. 


We remit 


This bank endeavors to give prompt, faithful, and intelligent 
attention to all business received. 


Send us your collections. We remit on day of payment, 
carry out your instructions, give reasons when item is 
returned. 





Best facilities for the transaction of every branch of the 
banking business. Collections solicited and prompt atten- 
tion given at moderate rates. 


Collections a specialty and remitted on day of 


” ayment. 
Prompt attention to all banking matters entrus 


to us. 


ane have the personal attention of an officer of this 
ank. 


Your account invited on liberal terms. Indiana items and 
collections promptly handled at a reasonable charge. 


U.S. Depositary. We have superior facilities for handling 
your Indiana items and invite your Indianapolis bank 
account. us. 


A bank with a reason for your accounts and collections. 
Facilities for perfect banking service. Direct connection 
with every banking town in Indiana. 





EXAMINATIONS H.M.BYLLESBY @CO., 206 SO. LA SALLE ST, 
AND REPORTS ENGINEERS CHICAGO 


Established 1817 ” 
me BANK OF MONTREAL ccsvacs 
Act of Parliament MONTREAL 


CAPITAL attPanuep $14,400,000.00 | COLLECTIONS at all points in the Dominion of 
REST - 12,000,000.00 Canada, the United States and Mexico undertaken 
. : at most favorable rates, Travelers’ Letters of Credit 
UNDIVIDED PROFITS - - 603,796.30 issued negotiable in all parts of the world. 
Board of Directors, 

Rt. Hon. Lord Strathoone | pat Mount Roya!, G. C. M.G » Honorary President _ Hon. Sir Gosege 

Drummond, K. C. .. President” Sir scimmeetnenien, Saree Vice- sident EE. B. Greenshiel 

Hon. Robert Sches Gin tes Shaughnessy K. C. V. O. C. R. Hosmer A. Baumgarten hk. B. Angus 

James Koss Sir William Macdonald David Morrice Sir Edward Clouston, Bart., General Manager 


A. Macnider. Chief Inspector, and Superintendent of Branches  H. V. Meredith, Assistant General Manager and 
Manager at Montreal. 
BRANCHE 


s 
Province of Ontario, Canada _ Branches Provinces of British Columbia, Canada .... 18 Branches 
Province of Quebec New Foundla 

Province of Manito! oba, * * ° London ee 47 Siscisie a tee St., E.C. 
Lower Provinces (N.S. and N. b.), Canada ° United States New York, Chicago, Spokane 
Alberta, Canada 9 +e I crnccendes cannecinscsvcnweoneeesesegestese Mexico Cit. D. F. 
Saskatchewan, Canad. * Prince IE BOI vas cicccescxccveses: » 1 Branch 


Northwestern National Bank 


MINNEAPOLIS, MINN. Established 18'72 


With Modern, Up-to-date Facilities and a Strong Capital 
and Surplus, We are in a Position to Handle Your Business 
to Advantage. Send Us Your Collections. . . . . 


Capital and Surplus $5,000,000 
Total Resources $33,000,000 














THE FOURTH STREET NATIONAL BANK 
| Accounts of Banks, Bankers, 0 F P H l LAD ELP H IA 
Corporations, Firms, and Individ- Cc a ps tal a - A $3, 000, Oo re) re) 


uals solicited. | Foreign Ex- 


change Bought and Sold. “Cable Su rplus and Undivided Profits 6,400,000 


« 
Transfers made. | Letters of SIDNEY F. TYLER, Chairman of F.G. ROGERS, Vice-President 
Credit Issued, Available LARK, Cashier 
Theseah he World E. F i SHANBACKER, President wr Jy SULREDY: Assistant Cashier 
oughout the World. JAMES HAY, Vice-President W. K. HARDT, Assistant Cashier 
B. M. F AIRES, Vice-President 


The Merchants National Bank 


ST. Pa MINN. 
Capital - . $1,000,000 
Surplus and Undivided Profits 800,000 


KENNETH CLARK, President GEO. H. PRINCE, Vice-President 
H. W. PARKER, Cashier H. VAN VLECK, Assistant Cashier R. C. LILLY, Assistant Cashier 


We make Collections a Specialty. Accounts of Banks, 
Bankers and Individuals Solicited. Correspondence Invited 
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Town, County 


PROMINENT BANKS AND BANKERS (Cont'd) 


Name of Bank 





Indianapolis 
(Marion) 
(continued) | 


LaFayette 
(Tippecanoe) 
Logansport 
(Cass) 
Tins 


Wayne) 


Boone 
(Boone) 


Burlington 
(Dee Moines) 


Cedar Rapids 
(Linn) 


Clinton 
(Clinton) 


Council Bluffs 
(Pottawattamie) 


Davenport 
(Scott) 
“ 


“ 


Dubuque. 
(Dubuque) 


Lyons 
(Clinton) 


Marshalltown 
(Marshall) 


Mount Vernon 
(Linn ) 


Muscatine 
(Muscatine) 


Sioux City 
(Woodbury) 


(Greenwood) 


Kansas City 
(Wyandotte) 


Pittsburg 
(Crawford) 


Topeka 
(Shawnee) 


FLETCHER AMERICAN 
NATIONAL BANK.... 


INDIANA NATIONAL BANK .. 


MERCHANTS NATIONAL BANK 
MERCHANTS NATIONAL BANK 


FARMERS & 
STATE BANK 


SECOND NATIONAL BANK.... 


MERCHANTS 





IOWA 


1839 
1865 


1865 
1891 


1907 
1872 


a 


BOONE NATIONAL BANK .... 


MERCHANTS NATIONAL BANK 
MERCHANTS NATIONAL BANK 


FIRST NATIONAL BANK..... 
FIRST NATIONAL BANK..... 
GERMAN SAVINGS BANK .... 
IOWA NATIONAL BANK 

CITIZENS NATIONAL BANK... 
JOWA NATIONAL BANK 

VALLEY NATIONAL BANK ... 
DUBUQUE NATIONAL BANK . 


FIRST NATIONAL BANK. .... 
FIRST NATIONAL BANK. .... 
FIRST NATIONAL BANK..... 
MOUNT VERNON BANK. 

MUSCATINE STATE BANK ... 
FARMERS LOAN & TRUST CO. 


FIRST NATIONAL BANK..... 
SECURITY NATIONAL BANK . 


KANSAS 


FIRST NATIONAL BANK..... 


BANK OF TOPEKA 





1903 


1870 
1881 


1889 
1872 
1875 
1872 
1884 


1863 
1863 
1860 


1870 
1878 


1870 
1884 


1886 











SPECIAL SERVICE 


Established 1839. Collections given careful and prompt 
attention with the best facilities. 


Organized 1865. U.S. Depositary. This bank will receive 
the accounts and collections of banks, bankers, and corpor- 
ations, firms, and individuals, and will give prompt atten- 
tion to any business entrusted to its care. 

Collections promptly made and remitted for at lowest rate. 


We respectfully invite your business. 


Collections made promptly and remitted for on day of pay- 
ment at lowest rates. We respectfully invite your business. 

Collections given special attention and remitted for promptly 
at lowest rates. Correspondence solicited. 





Collections have the personal attention of an officer of this 
bank. We remit on date of payment. We respectfully 
solicit your collection business. 


Unequalled facilities for making collections. 


Accounts of Iowa banks solicited. Excellent facilities for 

. collections, Depositary for the United States Government 
and reserve agent for national banks. 

A modern conservatively managed commercial and savings 
bank, that pays especial attention to collections and the 
accounts of banks and bankers in this territory. 

Oldest established bank with the best of facilities for the 
transaction of every branch of banking business. 

The first national bank in operation in the United States 
Commenced business June 29, 1863. 

Prompt and careful attention given collections. 
your Iowa business. Write us. 

Accounts of banks, bankers, merchants and corporations 
solicited. Unequaled facilities for making collections. 
Accounts, collections, and correspondence solicited. All 

inquiries will receive prompt attention. 

Write us for terms on Iowa items. 
collections. 

Iowa collections a specialty and remitted for on day of pay- 
ment. Bank accounts solicited. 

Accounts of banks and bankers solicited. Unsurpassed 
collection facilities. Send us your lowa business. Corre- 
spondence invited. 

Collections and correspondence invited. All inquiries will 
1eceive personal attention and replies. 

United States Depositary. Oldest bank in County. 
have handled collections since 1863. 

All collections have careful attention. 


We solicit 


Send us your Des Moines 


We 


Collections carefully made and promptly accounted for at 
reasonable rates. We answer all inquiries. 


Collections given prompt attention. Accounts of banks 
bankers, merchants, and corporations solicited. 


Reserve fund, one million dollars. We pay special rates on 
“reserve accounts of banks, and handle all kinds of high- 
grade securities. 


Collections on Sioux City given special attention. 
Particular attention given to Sioux City collections. 





First and oldest established bank; do a general banking 
and exchange business; collections promptly attended to. 


Collections i special attention at moderate terms. Ac- 
—- state and national banks and corporations 
solicited. 


Facilities for any business in the line of banking. We collect 
at once and remit at once, if not paid we obtain reasons. 


Collections a specialty. Prompt attention to all business 
confided to us. 


(Continued on page 63) 
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KOUNTZE BROTHERS 


-=> BANKERS == 


BROADWAY AND CEDAR STREET, NEW YORK 


Interest allowed on 
Deposits 
Loans made against 
approved collateral 


Collections made 
speedily and at 
favorable rates 





Cransact a General 


Domestic and Foreign 


Ban Business 


Invite accounts of Banks and Bankers 
upon terms shown by years of experi- 
ence to be consistent with good banking 


Every department of the House is 
fully equipped to give the very best 
facilities to correspondents 


Buy and sell securities 
for the usual 
commissions 


Make Cable and 
Telegraphic 
Transfers 


wenn nwwee 


Buy and Sell Foreign 


Act as Fiscal Agents 
for Municipalities 
and Corporations 


Issue 
Available 


BANKERS TRUST 
COMPANY 


NEW YORK CITY 
Capital $5,000,000; bye ay $10,000,000; Deposits Over 
$150,000,000 


8. BAKE Rk, y Fresident Bank of the Manhattan Co., New York. 
BAYNE, President Seaboard National Bank, New York. 
<LEY, Spencer Trask & Co., Bankers, New York. 
. President Fourth National Bank, New York. 
YERSE, President, New York. 
T. Dew. CU YLER, Pres. Com’! Trust Co,, Philadelphia. 
H. P. DAVISON, J. P. Morgan & Co., Bankers, New York. 
= ELLIS, President Fidelity Trust Co. , Philadelphia. 
E. H. FERRY, Vice-Pres. Hanover Nat. Bank, New York. 


. HEPBURN, Ch’n of Board, Chase Nat. Bk., New York. 


: HINE, President First National Bank, New York. 

. LAMONT, J. P. Morgan & Co., Bankers, New York. 

. MARSTON, Blair & Co., Bankers, New York. 
MARTINDAL E, Pres. Chemical Nat. Bank, New York. 


i. W. McGARRAH, Pres. Mech. and Met. Nat. Bk., New York. 


Cc. % NORTON, Vice-Pres. First National Bank, New York. 
G. W. PERKINS, New York. 
W.C. POILLON, Vice-President, New York. 
D. E. POMEROY, Vice-President, New York. 
J. P. Morgan & Co., Bankers, New York. 
Vice-President Liberty Nat. Bank, New York. 
Vice-President, New York. 
President First Nat. Bank, Kansas City. 
Vice-Pres. Nat. Park Bank, New York. 
Pres. Imp. and Tra, Nat. Bank, New York. 
A. H. WIGGIN, ‘President Chase National Bank. New York. 
S..WOOLVERTON, Pres, Gallatin Nat. Bank, New York. 


—. C. CONVERSE, President 
STRONG, Jr ite dee POILLON Vice Pres 
eek ee eee Vite cS KENT Vice Pres 
B. THORNE Vice Pres CLOSE Area Le 
Ww. BENTON Tre r ry Ce ] eS tae To 
W. DONOVAN. Asst 
F WILSON. Jr. Asst. Sec’y 
N DUNHAM Asst 


Capital - - 


Surplus and Un- 
divided Profits $1,061,040 


$2,000,000 


of Credit | 
the World | 


Letters 
Throughout 


Investment Securities 





Key to the Numerical 
System of The American 
Bankers Association 


The New Transit Numbers of the 
Banks of the United States 


A book of five hundred pages, handsomely 
bound, containing the names and transit numbers 
of banks, listed both numerically and alphabet- 
ically. Numbers supplied Exclusively by THE 
RAND-McNALLY BANKERS’ DIRECTORY, 
under the Authority of The American Bankers 
Association, 


SENT POSTPAID ON RECEIPT OF $1.50 
EVERY BANK SHOULD HAVE ONE 


RAND McNALLY & CO. 
Publishers 


Rand-McNally Building CHICAGO, ILL. 


Has direct connection with nearly 
every banking town in Indiana. 


Send us your Indiana business, 








Canadian Reciprocity 
We have had BANKING RECIPROCITY with one of the Leading Canadian banks 


for a great many years. This enables us to furnish Canadian exchange, collect checks, 
notes or drafts, payable anywhere throughout the Dominion, or handle any matter of Cana- 
dian banking with promptness. Try our Canadian banking facilities. 


CAPITALAND SURPLUS $1,000,000 TOTAL RESOURCES OVER $10,000,000 
WE INVITE YOUR ACCOUNT 


BANK OF BUFFALO 


BUFFALO, N.Y. 


ELLIOTT C. McDOUGAL, President JOHN L. DANIELS, Cashier 
LAURENCE D. RUMSEY, Vice-President RALPH CROY, Asst. Cashier 


The RAND-McNALLY 
BANKERS’ 
MONTHLY 


Copyright, 1911, by Rand, McNally & Co. 
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COMMERCIAL PAPER AS AN INVESTMENT 


By EDWARD D. PAGE 


sy must not be presumed that what I am to discuss involves to any 
extent the local paper which bankers are in a measure obligated 
to take from their dealers, and about which they know more than 
outsiders. The question to be discussed concerns paper which the 
banks buy on the open market, not the paper of their own dealers. In the 
evolution of the promissory note from what it was in the early part of this 
century, a very different line has been followed from that which prevails 
today and that has been followed in the financial arrangements of Great 
Britain and other foreign countries. The foreign promissory note, which is 
called over there a bill, is an evolution from the bill of exchange, the foreign 
bill of exchange, based upon a credit extended in a single transaction, drawn 
by one firm upon another or upon bankers selected by the other firm and 
accepted by the drawee or his agent. Such paper represents, and it is, in fact, 
practically the only representation of the credit extended by the seller to 
the buyer in those countries. Credits in open account do not exist excepting 
for very short term, or from the retailer to the consumer. 
There is no analogy in the great business that has been built up in this 
country on credit extended on open account with any of the foreign countries. 


17 
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That brings about a state of affairs abroad where when a paper has been 
accepted by the drawee and returned to his representative it can then be 
discounted, and is commonly discounted in England, at all events through 
the agency of discount companies. The latter purchase this paper from 
the drawer, after it has been accepted, put their own names upon it, guarantee 
it and sell it to the banks. The banks do not investigate the credit. There 
is no need to investigate any other credit than the credit of the discount 
company, who is a broker, so to speak, who is possessed of large capital 
and whose indorsement upon any note makes it good. Of course, then, the 
discount company has to know the credit of the drawer of the paper and 
the drawer has to know about the credit of the drawee. Each piece of 
paper represents an individual transaction, thus carrying the merchandise 
from the time of its sale by the initial seller to the time of its sale by the 
purchaser. 


How We Extend Credits in This Country 


In this country that system was the same prior to the Civil War. The 
Civil War destroyed that method of doing business. Today we are extending 
credits all the way from sixty days to six months. Those credits go on, a 
book is opened and an account due to us from our customer. That is the 
way the business is done. In the late seventies, approaching the resumption 
of the specie payment, it made dealings in commercial paper safer and the 
custom grew up of carrying those open accounts on the books through the 
medium of notes made to own order and indorsed. Thus was built up the 
enormous business which now prevails in promissory notes, made readily 
negotiable by being written to order and used as an investment by the 
banks. It is about that paper that I wish to talk to you. 

Ordinarily if a paper is a single-name paper, viz., if the proof of the 
pudding is in the eating, it is good paper, it has been paid. As far as 
personal indorsement and further names are concerned, that was customary 
only in cases of corporations where the indorsement is more of a moral prop- 
osition. The consequence is that double-name paper is generally paper 
of a shady character, wherein the responsibility of the borrower is doubted. 
It has turned out that single-name paper is universally recognized as being 
the best class of paper, better than double-name paper. 


How Collateral Loans are Regarded 


What does a note to order represent? It represents, of course, a surplus 
of assets over liabilities. Therefore, the first thing that we need to consider 
is, what is the nature of those assets, and how must they be graded? In the 
assets of any mercantile concern I figure that there are easily five grades of 
assets recognizable: First, cash in till or in the bank. This is or should be 
perfectly liquid. The second grade of assets are book accounts not yet due. 
While not perfectly liquid cash, those accounts liquify themselves auto- 
matically. 

The next in order are advances on collateral, such as advances on mer- 
chandise, advances on deposits of stocks, bonds and that sort of thing. Now, 
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those assets do not liquify themselves automatically. There is some effort 
involved in liquifying them. The next lower grade of assets is merchandise. 
Merchandise liquefies not only with effort but with considerable expense 
of sale, which has to be deducted from the proceeds. Lastly, we come to 
fixed assets, such as real estate, machinery, stocks, bonds, etc., notes taken 
for merchandise. I classify notes taken for merchandise as being a fixed 
asset, because they are generally one of the poorest assets. Fixed assets 
are slow of liquidation, with great effort and great expense. That brings 
us down to the rules. 


Rules for Buying Commercial Paper 


Rule 1. In’ buying commercial paper prefer the businesses where there 
is normally a large proportion of easily or automatically liquidating assets, 
and a small proportion of assets that liquidate with effort or with expense. 

I have made an analysis of several different kinds of commercial paper. 
First, commercial paper of accounting establishments, commercial paper of 
retailers, commercial paper of jobbers, and, finally, commercial paper of 
commission merchants. I made an analysis of the assets of 20 manufacturing 
concerns, of 73 jobbers, eight commission houses. Taking first the manu- 
facturing concerns, I have taken, for instance, ten Southern cotton mills and 
ten Northern cotton mills. I find in the first two grades of assets, cash and 
debts receivable, the Southern mills show 9 per cent of their assets; 
in the fourth grade, merchandise, 26 per cent; the fifth grade, fixed assets, 
65 per cent. The ten Northern mills show in the first two grades, cash 
and debts receivable, 28 per cent, against 9 per cent of the Southern mills; in 
merchandise they show 32 per cent, as against 26 per cent for the Southern 
mills; the fixed assets are only 40 per cent of their totals, as against 65 per 
eent for the Southern mills. Taking the 73 jobbers which I analyzed, I find 
6 per cent of cash and 43 per cent of book accounts. Those two classes 
make 49 per cent of their total assets, as against 28 and 9 per cent. respec- 
tively, of the manufacturing concerns. In merchandise I find 40 per cent 
in the average jobber’s statement, as against 32 and 26 per cent of the manu- 
facturing concern, and their fixed assets 11 per cent, as against 40 and 65 
per cent of the manufacturers’. 


Brokerage House Paper and Its Treatment 


Coming to the commission house paper, there is a larger per cent of 
eash than there is with the jobbers—10 per cent, as against 6. Of book 
accounts or debts receivable, 63 per cent, as against 43 per cent. With the 
commission houses it is 73 per cent in the first two classes, as against 49 
per cent in the jobbers; 28 per cent for the New England manufacturers and 
9 for the Southern manufacturers; in the commission house paper there 
appears for the first time the third grade, advances on collaterals, 17 per 
cent ; no merchandise, and in the fixed assets it amounts to 10 per cent pretty 
nearly the same as that of the jobbers. From those analyses you can get 
a pretty clear idea of the application of the rule that I have just given you. 
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Passing on to another criterion by which commercial paper may be judged, 
let us take, for instance, the cost of liquefying assets in the various kinds 
of businesses. I find in the banking business that the ratio of profit to the 
turnover—that is to say, to the total business—is from 1 to 2% per cent. 
I am speaking of what we would call merchant bankers, of houses that do 
a general financial business; I am not speaking of banks themselves as such, 
because they do not make paper; they get a profit of 1 to 24% per cent on their 
turnover gross, and of net 1% per cent. 

Now, I must call your attention to the fact that there are four classes of 
commission houses. One class is the house with responsibility, where the 
partners are worth money, but have no capital invested in the business, 
do not guarantee the accounts, do not own the accounts receivable, as the 
mills for whom they sell own them. They do not borrow any money directly, 
because they do not need it; they do not advance any money on merchandise, 
but they do, as a rule, indorse the paper of the concern for whom they sell. 
Financial houses, the next class, get 3 gross and 114 net. 


The Del Credere Commission Houses 


Next in order are the Del Credere commission houses. They own their 
accounts receivable. They guarantee their sales and they make advances 
on merchandise. They make a larger profit, say 5 per cent gross, and net 
1% per cent on their outturn. The great temptation to merchants of this 
class is to offer advances on merchandise, and the consequence is that the 
ability and the character of the merchants are of great importance with this 
class of commission houses. 


Lastly are the commission houses that own the mills, or they are owned 


by the mills. They make a larger gross profit of 7, and from 2 to 24% per 
cent net. 


Then we come to the jobbers. They have got to be considered in a sec- 
tional relation. In some sections the paper is better than in other sections, 
and also the prevalence of department stores, which are eating into the 
jobbing business all over the United States, as they buy direct and do not 
pay toll to the jobber. The gross profit of the jobbing houses, depending 
upon their location, are from 10 to 20 per cent on their outturn, and they 
make from 3 to 4 per cent net. All the way from 7 to 16 per cent of their 
profit is absorbed by expenses. 


Discusses Profits on Retailing Papers 


Lastly, we come to retail paper. The gross profit there is 30 to 35 per 
cent, and net 5 to 8 per cent. 

Finally come the manufacturers, who have to invest 40 per cent to 45 per 
cent in order to convert their assets, which makes a net profit of from 5 to 10 
per cent. 

This brings me to rule two, which has to do with the convertibility of 
these assets, because any man who invests money has got to consider the 
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possibilities of trouble. In estimating the convertibility of a promissory note 
from the standpoint of a possible failure to pay, the obligation of that 
business is the best in which the necessary cost of marketing its raw 
material is the least. Generally, if you get a high rate you get a correspond- 
ingly high risk. Coming to the principles involved in the consideration of 
assets, that class of paper is the safest investment where none of the assets 
have to be invested in buildings, machinery or real estate; where the least 
proportion has to be invested in merchandise and the largest in accounts 
receivable ; where there is no large proportion of notes receivable, and, lastly, 
which cost the least to turn convertible assets into cash—that is to say, 
where the percentage of selling expense is smallest. 

The considerations which I presented to you involve only the considera- 
tion of a concern’s assets, its capital invested, and, as you know, it is only 
one of the three general principles of credit, which I may state as capital, 
character and ability. Character is as important an element as any, because 
a man who possesses character makes his credit liquid, because of the large 
number of buyers for his note. If the worst comes to worst, he can always 
get somebody to lend him money, and his ability makes his assets liquid by 
the creation of an efficient organization to turn them into cash and make 
them good by judicious investment in the first instance. 


The Man Behind the Note 


Therefore, we come to Rule 3, which is, do not forget that the character 


and ability of the men behind any given financial condition are as important 
as the financial statement itself. Bankers, I realize, are at a considerable 
disadvantage in estimating these elements for other than their own cus- 
tomers. Therefore to the country banker it is desirable to be connected with 
a well-posted paper buying city bank in a large center, where information 
is well diffused. Secondly, the city banker should be also in close touch with 
the well-posted and fair-minded commercial houses in the branch of the 
trade the paper of which is under consideration. It is dangerous to rely 
upon two things which are often held up as very important. The first 
is certificates of public accountants. The valuation of assets is a very little 
part of the equipment of a public accountant, and to substitute his value 
of assets for the judgment of an expert is, of course, futile. Public account- 
ing has its moral value. Crooked concerns do not care to submit their 
balance sheets to straight accountants. There are some crooked accountants 
and some incompetent ones. 


Value of Agency Reports for Verification 


Next come agency reports. There is always danger of too much reliance 
in agency reports, and yet they are of great value if they are not too implicitly 
followed. 

With such precaution, dealing in commercial paper is one of the very 
safest investments, for the reason that it is based on liquid assets instead 
of fixed assets. Fixed assets do not liquefy themselves. Commercia] paper 
liquefies itself. When it is once bought it is paid and not renewed, because 
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it is based upon accounts receivable, that liquidate themselves. Mr. Parrish, 
president of the New York Life Insurance & Trust Company, possibly the 
most conservative of New York trust companies, told me that he carries about 
one-third of his assets in commercial paper, and it has saved him from 
trouble in every panic that he has been through. All he had to do was to 
stop buying commercial paper, and he had plenty of cash to meet the with- 
drawals of his depositors. Such, I think, is the experience of most bankers. 
In panics commercial paper is sometimes better than a bank deposit, because 
the merchant’s honor is behind the paper. There is the most stringent 
necessity of its being paid. The merchant who does not pay his paper 
fails. His credit is gone, his reputation shattered and the opportunity of 
earning his livelihood is taken away from him. He is in a far worse condi- 
tion than the bank that declines to pay drafts upon it, because it has become 
customary to allow banks to go along under that process, but a merchant 
eannot go along; he has got to liquidate and get out of business. 


Commercial Paper does not Change Overnight 


Besides, commercial paper is not likely to change, over night; it can be 
locked up and not thought of again until the time comes around for payment. 
Nevertheless, it must not be gone into recklessly ; it must be gone into with 
due consideration. Each individual transaction must be looked into by itself 
and a careful estimate made of the responsibility, of the character and the 
ability of the maker of the paper before it can be a thoroughly completed 


transaction. 


YESTERDAY. 
I meant, each brimming hour, to send 
That promised letter to my friend; 
The moments flashed and broke like spray 
And I forgot that all things end. 
That golden hour was yesterday— 
I cannot reach my friend to-day. 


The sunlight burns, an April whim, 
In shadow I remember him; 

The busy world hums merrily. 

But as I work my eyes are dim— 
He could have heard me yesterday, 
He cannot answer me to-day! 


He may have thought I did not care— 
My friend so sensitive, so rare— 
I failed him, I who loved him well! 
Dear God, how do Thy children dare 
To trifle with Thy Gift, To-day— 
That fades, so soon, to Yesterday! 
—Elizabeth N. Hepburn, in New York Times. 





MONEY VERSUS CREDIT IN BUSINESS 


By CHARLES W. STEVENSON 


N *iew of national legislation soon to be had, and in view of the 
present tentative efforts of the National Monetary Commission 
to suggest a plan for the perfecting of the Banking system of 
the country, we are often led to a survey of the history of the 

giowth of banking and money. The statement that it is necessary to attain 
to a systemization of the vast credit power of the independent banks of the 
United States leads us in retrospect to look at the natural laws which have 
evolved the present condition. We at once perceive that in the advance of 
man is interwoven the use of money: a medium of exchange in metallic 
form, and ecredit-money, a common denominator of value; and that after the 
most primitive periods credit comes inevitably into use, and is to all intents 
and purposes, money. 

The bank, we know, is a dealer in credits. Commerce makes its own 
laws. Property is under the care of the state. Yet lines of political di- 
vision have little to do primarily with trade. The wants and needs of the 
people, the character of races, the configuration of continents and possi- 
bilities of soils, these determine, under political law, the growth and destiny 
of man. As we look at the whole, we discover that the individual banks of 
today, in the exercise of their functions as called into operation by the 
demands of commerce, are unified in purpose, interwoven in action, and 
perform an indispensable service. Looking at the long rise of credit-money 
we observe that success in correcting well-known weaknesses must not, if it 
is to come, destroy this natural unity and independent and inherent power. 
It is worth while, therefore, to go back and trace the history of credit and 
money briefly to the present. 


Beginning of the Age of Barter 


Shells, and the teeth and furs of animals, were the most primitive forms 
of money. When barter in kind was not admissibie, there arose an ex- 
change for that which would have value at a future time, namely, the teeth 
and furs of the animals taken, and the shells of the seashore. Thus the 
earliest forms of money: because the savage heart delighted in ornament. 

The bright and shining metals then supplanted the use of furs and shells; 
and gold and silver, in time, either in a natural or refined state, or stamped 


(23) 





24 THE RAND-McNALLY BANKERS’ MONTHLY 


later with the head of an emperor, or in bars and ingots became the 
measure of value, became the intrinsically valuable medium of exchange. 
And here in this very idea arose also credit, for the time element enters in, 
the barter of that which was needed for food and clothing for that which 
would at some future time be traded for food and clothing. Then, too, 
almost immediately in the growth of exchange, entered in another element 
of credit. Morals did not keep pace with the production of money-wealth. 
There were robbers in the forests, and the treasure of the merchant prince 
in passage must needs be guarded. It was at this time that a higher form 
of credit-money arose. 


Paper Substitutes for Money 


It became increasingly difficult and dangerous to use silver and gold as 
the trade of the world spread over wider areas. And so great became the 
danger of having large quantities of the precious metals on hand that a 
class of ‘‘money-changers’’ came into existence to take over the coin and 
gold of the rich and care for it for them. In England they were called 
goldsmiths, and they not only eared for the metals but they made them 
into ornaments and mounted the jewels of great value, and as the custodians 
of all were enabled to make a profit. In the exchange of products, now, 
there arose the very convenient custom of giving a written order on a gold- 
smith for a sum of the money of the time. As these goldsmiths, or dealers 
in money, of whatever name ealled, came to have many of these orders on 
each other the custom naturally grew of obtaining from one an order on 
another for the payment of the purchase to be made, and this gave the 
dealers a chance to exchange these orders instead of shipping the precious 
metal or money. 

Thus arose the bill of exchange, and the order to pay money, or check; 
and these orders and checks, in the course of increasing and complex trade, 
came to be used in the place of money. Thus, almost simultaneously in the 
history of the commerce of the world, there arose the bank, the banker, and 
the credit-issue, or the substitute for money in the form of the bill of ex- 
change or check. And soon governments, seeing the power that this paper 
substitute for money gave the maker, came to issue paper for various 
purposes, backed sometimes by one form of promise to pay, sometimes by 
another; sometimes good, sometimes bad, but always a paper substitute and 
a form of credit. From this time until today the custom of using a paper 
substitute for coin for convenience sake and for safety has been continued. 


Element of Time in the Establishment of Credit 


It was not necessary always, in the primitive days of barter, to pay for 
the goods at the time of the contract of purchase. Then, as now, time came 
in as an element in forcing into existence a form of credit-money. The man 
who sold had perhaps yet to buy. He had in hand the duebill, or the bill of 
exchange, of his purchaser, to be paid at a certain time. He could use this 
in paying for his purchase by endorsement. 
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Here, while there were yet banditti in the forests, and while the caravans 
met and made trade cities that disappeared in a six months, there was a use 
of credit, the credit of the merchant, for money. And from that time to 
this, through the varying ramificaticns of trade, this has continued. Indeed 
trade could not proceed without it. The element of time forces into exist- 
ence a credit. The earth’s seasons of production compel a time element in 
trade. Credit, in a close analysis, is seen to be a promise to pay a fixed sum 
to another on certain conditions and at a certain date. It would be impos- 
sible to carry on business now, as it was then, without this form. For it is 
inevitable that the man who undertakes to do a thing in the future shall be 
assured of his pay. 

We have in the rise of man, a form of credit which is unexpressed. An 
order may be civen for a bill of goods to be delivered at a future time. The 
man who undertakes the shipment has his own well known means of getting 
the money for his work. But when barter gradually changed into the sale 
for future delivery it was not so easy, and the guaranty must needs be 
made in some form in advance, hence the written instrument or promise 
to pay. And if there is one thing more than another which shows the way 
in which men have grown in honor it is in the abundant use of credit and 
eredit forms. The time came at last, when civilization began to make itself 
felt in the unsettled domain of the United States, when men grew so true to 
their promises that the word was a bond and not even a note was used. 
But the form of credit known as paper money, or as a bill of exchange, or 
as the bank draft, has had a growth commensurate with the rise of civiliza- 
tion. And it continues to be the chief agent in the furtherance of exchange. 


The Real Meaning of Credit 


Along with the barter, and the shifting into the use of a promise to pay 
or to do, there grew up a desire of man to discount the future. He could not 
wait for the product to be made and delivered and he must needs sell his 
eredit. He could not wait for the money or the property, to stand good for 
his credit, or to secure his debt, to become his own, so he came to give a 
mere promise to pay, to mortgage his future energy and the possibilities of 
the soil under his tutelage. This form of borrowing presupposed that others 
had a surplus as indeed they had. And so men came to loan their power to 
pay in the future, and credit grew out of credit, and men made credit for 
others to use. Thus, as the wealth increased and the bank became more and 
more the servant of business it took on the function of loaning its credit, 
as it had previously in the time of the goldsmith taken the liberty of loaning 
a part of the deposits of the rich. 

Many were the ideas of the primitive time as to the use of this credit. 
There is in the history of the subject a long chapter on the crime of usury. 
Such was the belief of the merchant that he should be upheld in his business 
that he ought to pledge his character and his helpful strength for another 
without pay. And it took long discussion before it was seen that credit, 
which is based on nothing but character, is a valuable asset for any man to 
own, and ought, when it is pledged for another, to be paid for. 
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Ever as man rose in the scale of living he came to use more and more his 
credit. Not only did the individual do this but governments as well. The 
king placed his stamp, his profile, on a coin, and forced the common people 
to take it, thus making his seignorage for it was intrinsically short weight. 
The government went into the marts of the world and mortgaged the power 
and labor of unborn generations to build great public works which they 
should inherit and which would be for the benefit of all for centuries. Alas, 
that in all this the greed of the individual became the means of fraud and of 
the impoverishment of the children of men. Until, today, to leap at once to 
a condition, the very earth is buried under a mountain of debt. For coequal 
with every credit is a debt. But we are not considering the debtor’s side 
of the proposition. 

It was seen in the early stages of the growth of this credit power, that if 
a man could mortgage his toil and his brain in advance, he could to some 
extent overcome the inequalities of fate. For, coextensive with the appear- 
ance of the races and generations of men; with the flowing of the bloody 
fortunes of war; and with the ebb and flow of the desires of kings, the rule 
of the elect; with the migrations of the races; with the natural ability and 
inability of men; with their providence and their improvidence; there came 
about a fixed and ever shifting inequality of property and opportunity. To 
give character for a chance, to win this was to issue a credit. And so this 
artificial form of money, for it resolves itself into this at once, became the 
lodestar of the progress, commercial and financial, of the world. And 
eulture follows commerce. And there is abundant need for the issue of 


credit, for inequality is a law of nature. 


Credit a Form of Helpfulness and Love 


How natural then that a man should become the surety for his brother! 
For credit, while it takes on many forms of issue, is yet made a tangible 
thing, as far as it is possible. The instrument of writing when it comes thus 
into existence must have a negotiable form. The man who borrows must be 
good. To loan without confidence, to loan without character, would plunge 
business into inextricable confusion and ruin. So that all along the march 
of man there have been efforts to make this eredit-issue good. And today, 
we are still reaching out in this direction. For, as we see, real money, from 
its scarcity and its inconvenience, is not used among the civilized nations. 
Gold can never do more than form a basis of issue. True, in the multiform 
transactions of the world, credit is like light, and makes the way plain. 
But credit is unlimited and money is limited. Credit is for use in the 
present, while money must first be made ready or in hand. The labor of 
the world can be converted in an instant into credit; but it takes time and 
adventure to find and mine the precious metals. Today, the government, 
when it borrows, pledges the character of the people in its credit-making 
power for the payment of debts. And the individual when he signs the note 
pledges his own character. How natural it is that a man should come to 
stand good for his neighbor! The man who pledges his own character may 
have convertible capital or property or he may have none. For even the 
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bank-loan of today, the accommodation paper of today, is not based on 
property values owned alone. It is based on character and confidence— 
character in the man and confidence in the future of business. And so the 
man comes to sign for his fellow, and helpfulness and love are converted 
into power to live and acquire. 


Credit a Permanent Possession of Man 


Being in the world in various forms, being the province of the individual 
and of governments and communities, credit is in the world to stay. In the 
nature of things it will take the place of money because it is responsive to 
human need and meets the time element of trade. And it is therefore a more 
indispensable product to man than is precious-metal money or, to speak 
pointedly, than is gold, the only real money in the world. 

It is no wonder, then, that with the multiplicity of the endeavor of man, 
and the diverse needs of nation and community, there should be dealers in 
credit. And that these dealers should have great power. Commerce is first, 
finance is second. But finance comes in turn to control commerce through 
the issue of credit. And the bankers of the world at this point come to have 
a great power, but a power that can never be used save in the service of 
mankind, and in the service of commerce. Labor is the law of life. Love 
is the law of labor. And the issue of credit is but an expression of the 
desire of man for a better and a higher life. Nothing, therefore, is more 
vital to the need of the world. The more complex civilization becomes, the 
more mixed are the forms and opportunities of credit. And today we look 
upon an age in which credit is one of the leading instruments of progress 
and one of the stays of the world. 

There never can come a time when there will not be need for this pledg- 
ing of the future. There is inherent inequality in the world. Ever the gen- 
erations shall move on the stage of life and find the ideas of men and the 
forces of nature preempted by those who continue to live. For never is there 
a complete change from one generation to another, but always a process 
of change. 


Credit More Indispensable Than Money 


At the inception of so-called monetary reform in our country the en- 
deavor was made by certain New York banks to ascertain the use of credit 
in comparison with money. It was found that over the counters in one day 
passed about five per cent of coin and currency and about ninety-five per 
cent of credit money. The experience of the world, therefore, in a late day 
shows us that credit is more indispensable than money. We may be able 
to make credit take the place of money, but we cannot make money take the 
place of credit. True, credit is ephemeral and money is permanent. We 
should have and do have a standard of value for this reason. The experience 
of ages of trade is that gold is money. It is also a very late decision of one 
of the courts of the land that the right to issue credit is a common law right 
and cannot be abrogated by legislation. This is to say that a bank, being 
a dealer in credits, selling its own credit, using the credit of its customers, 
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and buying the forms of credits of others, and, taking into its organism 
the credit forms of others as deposits, that it may issue its own credit 
thereon is a common law right and cannot be abrogated. In a word this 
power of issue does not attach to the dealer in credit because the dealer is 
a chartered institution. 

But there is another phase which it is our purpose to consider. This is 
the magnitude of the transactions involved in the use of credit. Say that 
twenty billions were the present banking power of the United States. What 
untold billions of clearings there are in the course of a single year. Yet 
there has been coined and issued by the government only about three bil- 
lions of money, and as we know only about half of this is in the banks of the 
country, and only a part of this in gold. The business of the world rests 
on a pinpoint of money, and is done by means of credit. 


The Place of the Bank in Affairs 


It becomes necessary now to look upon that evolution in the issue and 
use of credit, the bank. It is but to state a few fundamentals to say that 
the bank gathers together the unused balances of the people of a community 
and makes a pool out of them on which credit issues. This credit in turn 
is deposited and makes other deposits, and this process is repeated. In addi- 
tion to this, those who have deposits write checks, and these cheeks are 
taken into the bank and serve to change one book credit to another. Then 


the bank, taking these credits of various forms so deposited with it places 
them in a city bank on which it writes its own checks, of the drafts which do 
the large part of the buying and selling of the commerce of the world. 
These forms of credit having served their purpose meet and cancel each 
other in the banks of the country, and the cancellation of indebtedness, or 
the retirement of credit, is one of the chief and indispensable functions of 
the bank. 


A Standard of Value Necessary 


There is no other institution ever devised by man which is able to do 
this service. And it is most important that these forms of credit, when they 
have once served their purpose, be retired. Nothing but this flaming and 
fading of the mortgaged energy of man could keep the wheels turning. And 
if at any time it cannot issue fast enough to meet the demands of commerce, 
there is congestion and consequent destroying of the equilibrium of trade. 
Or if, on the other hand, this credit becomes too great a volume and cannot 
be retired, then there is a redundancy of power and trouble ensues, because 
there is capital that is idle and speculation and ruin often follow. So that, 
if there is a means of control for the issue and retirement of credit, then we 
have solved one of the requirements of the time. But we are far from doing 
that now. The bank is the instrument of issue and retirement but it cannot 
now meet all occasions. 

Because a promise to pay at a given date must be stated in terms that 
are just to the borrower and the lender, in the evolution of money and 
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credit, it becomes apparent that a fixed standard of value is necessary. 
There is but one way in which this can be brought about and that is through 
experience and the consent of nations. No artificial law can come in to 
declare what shall be the medium of a world wide exchange of commercial 
products. The government may undertake, and does, because it has yet 
hanging to it some of the prerogatives of the divine right of kings to issue 
a fiat and call it money, or to stamp a given coin and call it money. But it 
has nothing to do, can have, and never will have anything to do with the 
making of real and true money. The consent, the declaration, of the com- 
merce of the world is what makes money. Commerce has named gold. 

But because we have had a long evolution in trade processes, and because 
governments have undertaken some of the things that belong to the natural 
freedom of mari in trade, for such reasons we have had to deal, especially in 
our own republic, with the question of a standard of value. The govern- 
ment still undertakes to make its promise to pay, and its depreciated silver, 
go as money. But it is because the people are patriotic and loyal, and 
because in other ways the government has adopted the highest evolution on 
the money question, and adopted, in its legislation, that which commerce has 
made imperative, the gold standard. This has not been done without a great 
debate and a long interference by the polities of the country. But it is now 
irrevocably done. Credit is to be, and is, stated in terms of the gold stan- 
dard. This, to the good of trade, and the stability thereof. There is yet 
another step to be taken. 


The Recognition of the Bank 


Through the rapid developments of the last twenty-five years we have 
become cognizant of the power of the bank. There is a creditmaking power 
that springs into being responsive to need. It is the independent bank. 
Some twenty-five thousands of these creditmaking machines are now in ex- 
istence, responding to the demands of a vast commerce, domestic and foreign. 
There are state banks and national banks and private banks. But they are 
all welded together by the use and interchange of their credits into one 
immense system. Each bank is an independent integer. We all believe that 
this is in keeping with the democratic idea. We shall not soon give up our 
community bank, owned and operated by the men we know, using our bal- 
ances of money, making loans to us, and bringing us in touch with the 
world by its own larger and more diffuse credit-making power. The gov- 
ernment has given sanction and stamp of validity to the issue of one of 
these banks, the national. Yet the right of issue is inherent in all. And the 
demand for issue is upon all alike according to the need of the locality and 
the time. So that it is here that the next great step in reform is to come. 

There are times when, despite the small but important part that national 
bank notes cut in the commerce of the world, when it is needful, to help the 
section and to stay the bank, that its natural right to issue its eredit be 
made available. And so we are face to face today with an effort to so re- 
form the banking of the country that this power and right of issue of 
credit, this indispensable factor of the steadiness of trade and the happiness 
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of the people, shall be instantly useable, to meet the requirements of the 
shifting currents of trade, and the failures of human enterprises and of 
nature’s annual bounty. 


If we have stated the natural course of the growth of civilization com 
merce and finance, then we are prepared to say that the greatest need of the 
time is the systematizing of this vast issue of credit. There is no need to 
worry over the redundancy of gold. It is yet wholly inadequate to meet 
the needs of the time. It is indeed inadequate to form the basis of the gov- 
ernment issues of money, let alone the bank reserves of the country. We 
may dismiss this from our thought if we will keep firmly to the need of the 
gold standard under which we are now living and doing business. 


The Systematizing of Credit Issues 


So important and far reaching is this credit issue, so great is it, so vital 
is its effect on price, on labor, on industry in all its myriad forms, that to 
preserve the equilibrium of trade through the issue of credit is an imperative 
necessity of this time and of all times. To do this there is but one method, 
the perfection of the natural right of issue and retirement of credit through 
the bank as an independent integer and an indispensable factor in the buying 
and selling of products. The perfection of the Natural Issue of Credit is of 
supreme importance in the highly developed civilization and the complex 
commercial relations of today. 

There are certain questions as between the state and the national govern- 
ment that will be difficult to settle. The future of the common country 
bank is involved in this proposed plan of a Central Bank of Issue. No one 
isso bold as to advocate the branch banking system for this country, though 
a few believe in it theoretically and would even be willing for the experiment 
to be tried. But we have built up a natural banking system. In its present 
inadequate form it is the highest evolution of commerce and finance. And it 
is evidently through this system that the avoidance of panic peril and the 
present demand for an emergency currency (or a form of cash-credit 
through the banks) is to be met. 


Again, there is the question of the harmonizing and making more effective 
the present bank-draft-money of the country, through a systematizing of the 
routing of checks and drafts. For here is the greatest volume of all the credit 
money that we handle. Here there is room for reform. And it is perhaps 
as important that there be a plan here as that the emergency-credit-bank- 
currency be brought into use and into the time of need. 

But one of the chief requirements of any plan looking to the relief 
demanded is the rapid retirement of any issue of bank-credit-currency that 
may emanate from the individual banks or from a great Central Bank. This 
is a fault of the present system which leads to redundancy. Credit is the 
life of trade, but when it has performed its function it should disappear, 
for if it still remains in existence it makes for overspeculation, and under- 
consumption by reason of overproduction, and lays the foundation for that 
condition of overconfidence and excessive prosperity, that leads to panic and 
consequent industrial crisis, when, for any reason, things go wrong! 
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National Bank of Chicago 


us to the point where it is absolutely necessary, in order to connate e 
the best interests of our several institutions, to operate our business 
along the most modern and economic lines and as we continue to expand we 
realize more and more that it is the little things in banking that are big. 
Conservation can be well defined in business as ‘‘Saving the waste’’ and 
this important work is being practiced along the most scientific lines in every 
known business and by way of comparison, permit me to digress from banking 
fora moment. Even the Government is spending millions annually towards 
conserving her natural resources ; the increased values in farm lands has made 
the farmer realize that in order to secure returns in keeping with this advance, 
he must conserve the fertility of the soil and to accomplish this, professional 
men have been engaged to teach scientific farming in practically all of the 
important agricultural districts throughout the country; the packers have 
astounded the world with their wonderful by-products; many of the great 
merchants, the railroads and corporations have installed cost accounting 
systems, specializing in every detail towards economy. 


City Banker’s Relation to His Customers 


Before discussing economic features in banking, let us for a moment 
analyze the city banker’s relation to his customers: First, the successful 
banker must of necessity be a broad-gauged and liberal-minded man, and this 
spirit should be instilled throughout his institution. He is expected as a 
banker to fully meet the daily requirements of all from the smallest to the 
largest and in general conduct of his affairs is expected to do and does many 
things without compensation. To his country correspondent he is expected to 
extend every facility at his disposal, pay a regular rate of interest on balances 
and by reason of close competition is often forced to handle business at an 
actual loss. This condition of affairs, I believe, is largely the fault of the 
reserve city bankers, themselves, whose continuous and persistent competition 
for deposits has resulted in close trading and shopping for facilities, and as this 
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tendency continues, the margin of profit to all of us is being gradually but 
surely reduced. Why should this be? Why should the banker differ from 
the merchant who increases his selling price to the consumer to meet a like 
increase made to him by the wholesaler? Why should the banker continue an 
arrangement that has proven unprofitable or enter into one unless he is sat- 
isfied that it will yield a reasonable margin of profit in return for services 
rendered ? 


Importance of the Bank’s Personnel 


To meet these conditions, I consider first in importance the personnel of 
the bank. The day of the exclusive bank officer has gone. The live official 
is the one who gets close to his depositor and thereby creates the best ad- 
vertisement obtainable; second, it is very important that all tellers and 
clerks dealing with the public are made to realize that courtesy is one of our 
principal assets, ‘‘against which no reserve is required,’’ also that a pleasing 
countenance and cheerful manner spell ‘‘weleome.’’ Lastly, but equally 
important is service, the principal axle around which business revolves and 
we can all well afford to lay awake nights to make ours the very best. We 
ean profit by our errors and should follow up each complaint to ascertain 
if it has affected the relations with our depositor. We should not lose an 
account without learning why, and use that reason to save another, and by 
following these few important and practical suggestions we can take a long 
step toward conservation. 


Part Played By a Bank Analysis 


Now I will endeavor to hold your interest in the discussion of bank 
analysis, which, in my opinion, is one of the most important departments 
in banking and particularly so in a bank handling a large volume of out- 
of-town items and I know from my own experience that the possibilities of 
saving through analysis are practically unlimited. 

The principal features in the organization of an analysis department are, 
first—to determine the actual cost of exchange on out-of-town items for 
various points; second—to determine the length of time they are in process 
of collection; and third—to determine the cost of operating your business, 
the latter to be used as a fixed charge to an account in your analysis. 


Computing Actual Cost of Exchange 


Dating back to the installation of our department, we took at least three 
months of our regular business for every banking point in the country, 
figuring the actual exchange cost to us and dividing into it the volume we 
received during the period for each point, to arrive at the average cost per 
thousand to us in exchange, and where our business for any one point was 
too small to warrant the use of a flat rate, we based the cost on each item 
and we also used this same volume of business to arrive at the average 
number of days our items for each individual town were outstanding. 

The cost of operating can be obtained by taking the total of all expenses 
for the year (exclusive of interest paid on balances, which is figured sepa- 





CONSERVATION AS APPLIED IN BANKING 33 


rately in each account), and dividing into this total the average daily de- 
posits for the year, which will give the average rate per cent the entire busi- 
ness costs during the period, and, as previously stated, this rate per cent 
ean be used as a fixed charge to cover the cost of operating and, although 
we have used this basis of cost accounting very successfully, there are many 
who believe that a per item cost system is more accurate in its application. 


Most Active Accounts Require Most Attention 


Generally speaking, the majority of accounts requiring analysis are 
invariably the most active, both in the volume of items received by the col- 
lecting bank and in the number of checks paid, and for that reason a per- 
centage basis for operating is unquestionably fair toe the bank under anal- 
ysis, for the reason that in charging this rate per cent of cost they are 
being given the benefit of all other accounts, the greater portion of which 
are far less active in their character. , 

On the other hand, while as above stated, many contend that a per item 
cost system is more accurate, when you stop to consider that in many in- 
stances a single item is handled by six or seven departments and probably 
fifteen or twenty men, and when you further consider that a correct cost 
accounting would mean that each man’s time should be divided and charged 
against the various items, I am very doubtful as to which is the preferable 
method. 


Success Attributed to Close Detail and Construction 


I have discussed this work with many bankers throughout the country, 
and have always contended most emphatically that the success of analysis 
work is due largely to close detail and construction; in other words, the 
more divisions that are made in the analysis as to the character and classes 
of business handled, the more favorable the opportunity for arriving at a 
profitable basis of adjustment. 

Large collecting banks are requested from time to time to accept business 
on a reciprocal basis, in other words, we will say a bank will make one of 
the following propositions: Will you accept all of our out-of-town items 
at par in consideration of a certain daily free balance or a daily balance 
without interest, or will you accept all of our out-of-town items at par, in 
return for a compensating balance, or will you accept all of our out-of-town 
items at a flat rate per thousand irrespective of where they are payable— 
and other similar propositions. 


Necessity of an Actual Test to Determine Cost 


It is here that the analysis department is valuable, for the reason that 
invariably it is practically impossible to determine the results of arrange- 
ments of this description excepting by actual test, so that a bank having a 
well-equipped department is in a position to enter into arrangements of 
this character on a trial basis covering a limited period, and to give a prac- 
tical illustration of the value of this work. I would like to read to you ex- 
cerpts from correspondence tending towards the final adjustment of ar- 
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rangements as above described. Before touching on this correspondence 
I will outline a brief proposition which was placed before us for considera- 
tion. We were requested by a large collecting bank to accept all of their 
out-of-town business, at par, in consideration of a daily free balance of 
$200,000, which figuring at 2 per cent, is worth $4,000 per annum, and while 
no specific average balance was agreed upon, it was understood that the 
same would be in the neighborhood of $500,000.00. We agreed to accept 
this account on trial for a short period, at the expiration of which a careful 
analysis showed as follows: 


First Month—Daily Average Balance $ 490,000 $ 725,000 $ 650.00 
Second Month—Daily Average Balance 510,000 914,000 725.00 
Third Month—Daily Average Balance 530,000 1,158,000 850.00 


Ratio of Increase Out of Proportion to Increases in Balances 


It will be noted from the above figures, that the ratio of increase in their 
out-of-town items is largely out of proportion to the increase in their daily 
average balance and it must also be remembered that the free balance re- 
mained the same—in fact their out-of-town items show an increase of over 
50% and their daily balance increased only a trifle over 6%. In addition 
to these figures, we presented the following for argument: 

During the period of our analysis of the account referred to, the average 
loaning rate of money in Chicago was 5 per cent. We showed them that 
the actual cost of exchange on their items and the actual amount of interest 
allowed them by us was equivalent to our paying 2% per cent yearly on 
their full average balances, which means that 50% of the loaning rate of 
5 per cent is entirely absorbed by these two items. In addition to this, we 
showed that the volume of business daily in process of collection, which of 
course is absolutely unavailable for loaning purposes, plus the actual cash 
reserve we are required to hold under law, was equivalent to an additional 
21% per cent on their full average balances, which you will readily see resulted 
in the entire loaning rate being absorbed without making any provision to 
cover our cost for operating this account, which at that time was probably 
the most active on our books. 


Value of Construction and Experience 


By the above I have tried to illustrate the value of construction, in other 
words, the manner in which the recapitulation of an analysis is made and 
presented for argument. 

I will now endeavor to further illustrate as the result of practical expe- 
rience, the value of detail. In our endeavor to retain this account on a 
profitable basis we placed before them three distinct propositions: first, 
that they permit us to charge exchange to cover our actual cost on all 
items that we could not collect without expense, and that we would allow 
interest on full balances, foregoing the free balance; second, that they in- 
crease their free balance by $100,000 daily and-permit us to charge to cover 
the actual cost to us on single items of $1,000 or more; third, that they 
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increase their daily average balance by $250,000 and their free balance by 
$200,000 and we would continue to handle the present volume of business 
at par. 

Their reply to our letter in short was as follows: ‘‘We were very much 
surprised to learn that the tentative arrangement recently entered into 
between our respective banks has proven to be unprofitable. However, the 
figures submitted in your proposition we consider prohibitive and we offer 
for your consideration the following: We will be glad to increase our daily 
balances by $250,000, but we can only see our way clear to increase our 
free balance by $100,000, and we hope you ean continue to accept all of 
our business at par as heretofore.’’ 


Unprofitable Business Diverted 


We explained after careful calculation, using the figures they submitted, 
that under their proposition we would still sustain a small loss and as a 
further means of adjustment we suggested that we accept their proposition 
provided they would eliminate their business for two important western 
cities. The result to us under this arrangement we found would be the 
same as though they had accepted our proposition to them. 

Now it developed that they were in a position to divert these particular 
items apparently without inconvenience and accepted our proposition, with 
the result that the account was continued on a profitable and satisfactory 
basis, which emphasizes the importance of detail, for had we not made a 


eareful division of their business, it would have been impossible for us to 
submit the proposition which was finally accepted, and I am confident that 
it would have been very difficult to satisfactorily adjust the account on 
another basis. 


Work of Analyzing Exchange Cost 


To further illustrate the value of detail, immediately following the con- 
solidation of the Continental and the Commercial National banks, it was nec- 
essary for us to place under analysis the account of a very large bank 
which had done business with each of the consolidated banks prior to their 
amalgamation and in order to intelligently discuss the several details of this 
account with our correspondent, it was necessary to segregate the business 
that had formerly been received by each bank. To do this it was necessary 
for us to make a transcript of their daily business, item for item, for three 
months and I might add in this connection that we received on an average 
of twenty-five or thirty thousand items from this institution monthly. We 
repeatedly wrote letters showing in detail as much as possible the actual 
results of our findings and finally were visited by an official representative 
of the bank. After a discussion of two or three hours it was finally agreed 
that we render them a statement showing a division in states of their busi- 
ness to us, the proportion that we could handle without cost and the propor- 
tion which cost us and the amount of exchange we were required to pay. 
Now when you stop to consider 30,000 items representing from $5.00 to 
three and four figures you will realize what this actually meant. How- 
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ever, we were determined to back up the propositions and arguments that 
we had previously presented in a manner that would convince them of our 
thoroughness and fairness, with the result that we rendered a statement 
covering Illinois, Indiana, Iowa, Wisconsin, Michigan, Ohio, Minnesota, 
North Dakota, South Dakota, Montana, involving business that aggregated 
$1,128,000 per month, which was divided as stated above. With these figures 
in their possession a favorable adjustment was agreed upon, but without 
this enormous amount of detail I am confident we would have been practi- 
cally helpless. 


Reaching a Final Basis of Adjustment 


It is important to add in this connection that in determining the final 
basis for adjusting both of these accounts a sliding scale clause was agreed 
upon to the effect that as the volume of their out-of-town business increases, 
their daily balances must be increased proportionately, which makes the 
operation of the arrangements entered into self-adjusting. 

Close competition among the banks in collecting centers has had the 
effect of greatly increasing the practice of using local checks for settlement, 
regardless of where the purchase has been made and as checks of this mis- 
cellaneous character carry a freight in the form of exchange and loss in 
interest while they are in process of collection, this practice is continually 
becoming more and more burdensome. For instance, a big manufacturing 
concern or wholesaler in Philadelphia will sell in Seattle and accept in pay- 
ment of the sale a check on Seattle. This check in turn is deposited in 
the Philadelphia bank and unless they are in a position to clear it advan- 
tageously through their correspondent, it is necessary for them to send it to 
Seattle for collection and pay a fixed rate of at least $1.25 per thousand, 
which, on a $10,000 item would mean $12.50. At least ten days would be re- 
quired to receive returns on this check, which at 2% is approximately $5.50. 
This practice should be discouraged and the bankers, through co-operation, 
should impress their customers that they insist upon securing exchange, 
current at par, in settlement for goods purchased as above described. This 
in itself applied alone to particularly large items would save thousands of 
dollars annually to the collecting banks in our large cities. 


Summarizes This Analysis Work 


In conclusion I will endeavor to summarize my topic in the following 
four short paragraphs: 

COMPETITION within lines consistent with good banking is a stimulant 
to business. 

NEW BUSINESS induced by offering unlimited facilities, as a rule, is 
not permanent nor profitable. 

PROFITS cannot be determined from balances maintained but from the 
character of deposits creating the balances. 

We need competition and we need progressiveness, but more than either 
of these we need CO-COPERATION—CONSERVATION. 











STOCK EXCHANGE AND THE MONEY MARKET 
By HORACE E. WHITE 
Chairman of the New York Committee on Speculation in Securities and Commodities 


My] HE relations of the Stock Exchange and the money market to 
y each other are primarily those of the promoter and the investor, 

pt and secondarily those of the borrower and the lender. The 
a Stock Exchange is a meeting place of the buyers and sellers of 
invested capital; that is, of incomes present or prospective. This is a com- 
paratively modern institution because invested capital transferable by nego- 
tiable instruments is of modern origin. There were exchanges in the an- 
cient world where traders met to deal in various kinds of movable goods. 
The Agora of Greece and the Forum of Rome and the Fairs of the Middle 
Ages were such exchanges, but negotiable incomes (stocks and bonds) did 
not then exist. At the present time no person of intelligence keeps surplus 
money uninvested. He buys some interest bearing security, or puts it in a 


savings bank, in which case the savings bank buys an interest bearing se- 
curity, or employs it in such manner as to yield an income. 


Capital, the Result of Saving 





Capital is the result of saving. If not the parent of civilization, it is the 
indispensable promoter and handmaid of it, since capital gives mankind the 
leisure and the means to take new steps forward in solving the problems of 
human existence. It is desirable that there should be facilities for investing 
the savings of the people without serious delay. Such facilities promote 
saving. It is desirable also that investments should be reconvertible into 
cash without delay. The raison d’etre of a stock exchange is to supply a 
place where money can be invested quickly, and recovered quickly, or upon 
which the investor can borrow money immediately if he so desires. It is an 
incidental advantage that the Stock Exchange informs all investors, and 
intending investors, daily and without cost to themselves, of the prices at 
which they can buy or sell the securities on the active list of the exchange. 
These prices are made by the competition of buyers and sellers in the mar- 
ket, who are acting under the spur of self-interest. There is no other way 
in which true prices can be made. If the quotations so made are not pre- 
cisely the truth in every case, they are the nearest approach to it that man- 
kind has yet discovered. 


Note—From the Annals of the American Academy of Political and Social Science. 
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The gross amount of negotiable securities admitted to the New York 
Stock Exchange is upwards of twenty-five billions of dollars, as shown in 
the following table as of the date of June 6, 1910: 


Railroad bonds 

Railroad stocks 

Industrial bonds 

Industrial stocks 

Street railway bonds 

Street railway stocks 
Telegraph and telephone bonds 
Telegraph and telephone stocks 
Gas and electric light bonds 
Gas and electrie light stocks 
Coal and iron bonds 

Coal and iron stocks 
Mining stocks 

Miscellaneous stocks 
Miscellaneous bonds 

Banks and trust companies 
Express companies 

U. S. Government bonds 
Foreign government bonds 
State government bonds 
New York city bonds 


$7,181,949,250 


7,205,766,185 
632,446,350 
3,011,885,300 
633,206,000 
475,659,900 
245,400,200 
530,994,706 
201,537,000 
267,366,000 
84,810,500 
140,781,800 
347,052,000 
233,532,700 
249,257,000 
134,592,800 
68,967,300 
847,891,230 
2.293,859,300 
85,403,943 
422,614,600 


Other city bonds 19,455,000 


$25,314,429,058 


Sales of a Year on ’Change 


The sales of securities on the exchange during the calendar year 1909 
were upwards of twenty billions of dollars cash value. Such figures are like 
the distances of the fixed stars; the human mind fails to grasp them. They 
do not, however, tell the whole story, for there are two other exchanges in 
New York which deal in negotiable securities and there are stock exchanges 
in Beston, Philade!phia, Pittsburg, Chicago, San Francisco, Montreal and 
several other cities, which are accessible to investors and speculators on this 
continent. 


How Trades Are Settled 


Under the rules of the New York Stock Exchange every trade made on 
the floor must be settled and completed within twenty-four hours, unless 
otherwise specified; i. e., the seller must deliver the thing sold, and the buy- 
ers must pay for it in full, at or before 2:15 P. M. of the day following the 
transaction. All but an insignificant part of the trading on the exchange is 
of this kind. If all the purchasers should pay in full with their own money 
there would be no resort to loanable funds. But probably nine-tenths of the 
transactions are speculative. In such cases a portion of the money, say ten 
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or twenty per cent, is supplied by the buyer, and an equal sum by the broker 
who makes the purchase, and the latter borrows the remainder from a bank, 
giving the stock or bonds so bought as security for the loan. The amount 
advanced by the purchaser is calied the margin, and there is always an agree- 
ment, express or implied, that the margin shall be kept good in case the mar- 
ket price of the securities declines. If the purchaser fails to respond when 
called upon for more margin, the broker may sell him out. The bank exer- 
cises the same privilege as against the broker. The bank may call upon the 
broker at any time and without assigning any reason. The percentage of 
the margin that may be required is a matter of bargain between the parties. 
If a stock is very active, i. e., if there is always a large number of people 
trading in it, the variations, although frequent, are likely to be small, hence 
a small margin will suffice. If, however, the security is seldom bought or 
sold, a large margin is required, because a quantity may be offered sud- 
denly to be sold for what it will bring, and there may be no bid for it at or 
near its customary quotation. 


How Bank Loans Are Made 


The making of bank loans to stock brokers is bottomed primarily on the 
confidence which the banker has in the broker as a person, and secondarily 
on the goodness of the securities offered. The modus operandi is substan- 
tially this: The broker, knowing from his clearing sheet of yesterday what 
payments he has to meet today, obtains from his bank in the morning au- 
therity to draw for this aggregate amount at an agreed rate of interest. 
As his checks come in during the day the bank certifies them and the broker 
sends to the bank securities whose market value is greater by a certain mar- 
gin than the amount borrowed. 


Loans Usually Subject to Call 


These loans are usually payable on call. As national banks are forbid- 
den by law to certify checks for a sum greater than the drawer of the checks 
has on deposit, the practice in such cases is for the broker to execute a 
promissory note, which note the banker discounts, putting the proceeds to 
the credit of the broker, and attaching the security to it as it comes in dur- 
ing the day. While this method exposes the banker to some danger of loss 
in the interval between the certification of checks and the receipt of the 
securities, such losses seldom occur. There is an unwritten rule of the Stock 
Exchange that the bank must be protected at all hazards, both as a matter 
of personal honor and because the stock brokerage business cannot be ecar- 
ried on otherwise. 

But it happens sometimes that the broker himself is suddenly disabled. 
Such a case happened in the Columbus and Hocking Coal & Iron speculation 
a few months ago. Here the broker was confronted with a precipitate fall 
of fifty or sixty points in a stock that he and others were ‘‘manipulating,’’ 
or at all events supporting, by purchases on the exchange. Three banks 
that had loaned their credit to him in the customary way sent hastily to the 
broker’s office to demand security. The one whose messenger arrived first 






























40 





THE RAND-McNALLY BANKERS’ MONTHLY 


took all that the debtor could lay his hands on, but the amount was not 
sufficient. The others got nothing. The brokerage firm went’ into the 
hands of a receiver in bankruptcy, and the receiver made a demand upon 
the bank which had been so alert in collecting its claim, to surrender, as 
assets of the bankrupt estate, the securities so obtained. The national law 
forbids the giving of a preference to any creditor in case of impending 
failure; and thereby hangs a lawsuit which is still pending, and which may 
lead to radical changes in the business methods of the Stock Exchange and 
the money market. Doubtless the case will be carried to the highest court, 
since it involves the question whether Stock Exchange securities pass by 
delivery in cases where bankruptcy is apprehended, and also what facts 
justify the presumption of approaching bankruptcy. 


Banks Keep Close Watch 


However these questions may be decided, the Columbus and Hocking 
example shows that it is not safe for bankers to rely upon the quotations 
of the ticker alone to assure them of the goodness of Stock Exchange se- 
curities. If these can drop suddenly fifty points, no lenders on collateral are 
safe. They must have better knowledge of the character of the security 
they accept than the figures which the borrowers themselves may cause by 
bidding up prices. The ticker is not an infallible guide, nor is it the only 
guide which the Stock Exchange supplies. It requires all companies ad- 
mitted to the stock list to file reports of their financial condition from time 
to time. If lenders do not avail themselves of this information, or if they 
misinterpret it, they have only themselves to blame. 


Produce Exchange Relations Similar 


In conclusion it may be said that the relations of the Stock Exchange to 
the money market as a borrower are of the same nature as those of the 
Produce Exchange and of the Cotton Exchange. The only difference is in 
the magnitude of the transactions. The Stock Exchange is so large, its bor- 
rowings at times so colossal, that they affect the money supply of the world 
and are capable of absorbing the last dollar that can be tempted from the 
vaults of banks or the pockets of individuals in both hemispheres. This ab- 
sorption may take place by the rise of prices of the securities traded in, or 
by the quantity offered, or both. Usually the demand for money is most 
imperative when the prices are highest and the quantities greatest. The 
question whether this condition is an evil, is in effect the same as asking 
whether speculation is an evil. Upon this point Governor Hughes’ Com- 
mittee on Speculation in Securities and Commodities last year reached the 
conclusion that to some persons it is an evil, and to others not, and that there 
is no way to prevent it without putting an end to trading altogether. In 
that view the writer coneurs. It should be added that speculation has a 
steadyving effect on the market prices of both securities and commodities. 
To banish it would be to banish nine-tenths of the business, in which event 
the fluctuations in prices would be much greater and the work of the manip- 
ulator more facile and dangerous than now. 











THE TRANSIT DEPARTMENT 


By CHARLES R. McKAY 


Manager of the Transit Department of The First National Bank of Chicago 


Vs EARS ago, before the development of the Transit department, 

“| eheeks on country banks now known as transit items were handled 

as collections, forwarded direct to the town where payable and 

credited to the depositor’s account when collected, less exchange 

charges. The volume of items was small and the work of handling them an 

insignificant part of the bank’s business as it was then customary for 

country merchants to make their remittances in New York exchange pur- 

chased from their local banker. Those days have been called the good old 

days of the banking business when there were no perplexing exchange 

problems to be solved, when depositors’ accounts did not need to be analyzed 

and there was no transit account to be reconciled by the Bank Examiner, 

whose visits of inspection were not regarded seriously but merely as a 

matter of form that had to be observed in compliance with the requirements 
of the National Banking Act. 


Transit Item an Important Factor 


But conditions have changed. The'transit item has become an important 
factor in the machinery of commerce and the volume of items has steadily 
increased until today it is not unusual for a Chicago bank to handle from 
5,000 to 50,000 items daily drawn on every banking town in the United 
States and Canada, representing a total of one to six million dollars out- 
standing in transit account and requiring a department of fifty to one 
hundred clerks to handle the business. 

The exchange cost of collecting runs into hundreds of thousands of 
dollars annually in the large banks and as the items are credited as cash 
when deposited an analysis department of one to a dozen clerks is re- 
quired to determine if depositors’ accounts are running at a loss or not. 


Work of the Transit Department 


It is the business of the modern Transit department to handle this tre- 
mendous volume of items which forms such a large and important part of 
the credit currency of the present day. I shall endeavor to explain briefly 
how the transit item is handled. 

Transit items are deposited by local customers as cash or are received 
in the mail from out-of-town banking correspondents and credited to their 
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accounts on receipt, subject to payment. They are charged to the Transit 
department by the mail and receiving tellers and appear on the bank’s 
statement as due from transit account and are included in the total due from 
banks in the report to the comptroller of the currency. 

They are endorsed either direct to the bank to which they are to be 
sent for collection or else, for sake of convenience, with a single endorse- 
ment stamp to ‘‘ Any Bank or Banker.”’ 

They are then sorted according to states and charged in separate totals 
to the clerks who write the transit letters, each clerk being required to bal- 
ance with the total charged to him. 


Devices and System to Save Time 


The system of arranging the transit records according to states saves 
much time in marking off the payments as the states that pay off in the same 
number of days can be kept together and outstanding items are not scat- 
tered through ten or twelve days’ work. 

Carbon copies of the letters are kept as a record and the originals sent 
out with the items. Items on points where arrangements have been made to 
charge them up when sent or in a certain number of days to the correspond- 
ents’ accounts, should be kept separate from the other transit items which 
are sent out for advice of payment or remittance. Debits are made out for 
the charge-up items at the same time they are registered by a duplicate 
earbon copy system and are charged to the correspondents’ account on the 
day specified and the totals credited to the transit account. Remittances 
and advices of payment are marked off on the carbon copies of the letters 
when returns are received and the total credited to transit account. 


Method of Checking Payment Checks 


The total of the checks received in payment together with the debits made 
from the advices and the exchange should balance with the total of the letters 
paid off. To prove that the items have been marked off correctly a list is 
made of the outstanding items each day which should agree with the balance 
charged to the transit clerk as shown on the General Books. 

Outstanding items for which sufficient time has elapsed to have received 
payment should be traced at least three times weekly and when it is neces- 
sary to send out a second tracer the depositor should be notified that returns 
have not been received. 


Explains the Handling of Drafts 


Drafts on individuals and firms which are taken as cash from depositors 
are also handled in the Transit department. These items should be regis- 
tered in a separate book as they usually have special instructions, are often 
held for arrival of goods and have to be frequently referred to. It is also 
convenient to have them all in one place so that interest charges can be 
easily made on items that are not paid promptly. 

It was formerly the custom to send all transit items direct to the town 
upon which they were drawn but owing to the rapid increase in the number 





THE TRANSIT DEPARTMENT 43 


of items this method of routing proved to be very expensive as it required 
an immense amount of labor to write a separate letter for each town, 
besides the expense of postage and stationery entailed by mailing each letter 
direct to say nothing of the minimum exchange charges made by country 
banks of ten to twenty-five cents per item on small checks which ran the 


exchange cost to a high figure often aggregating from $4.00 to $6.00 per 
thousand. 


One Method of Reducing Cost 


As a means of reducing labor, postage, stationery and exchange charges 
arrangements were made with correspondents in the reserve cities and col- 
lecting centers to collect items on their list of direct correspondents and 
also on entire states in their own territory or zone at a flat rate of exchange 
per thousand dollars or at par for compensating balances carried with 
them. This method of concentration greatly reduced the length of time 
taken to receive returns, thus reducing the transit total outstanding as the 
items were either remitted for on receipt or else credited into an interest 
bearing balance. This system of routing also proved to be much safer than 
sending direct, particularly to banks in small towns about which little infor- 
mation could be obtained, and as the banks in the collecting centers naturally 
have the accounts of the banks in their own territory the transit items can 
be charged up to the accounts, which is an important advantage in the event 
of the failure of the small bank. 

It is now the practice of reserve city banks to send transit items direct 
only to banks which carry accounts with them or which are located in the 
immediate territory of the reserve city bank. 


Seeking to Reduce Actual Labor 


Owing to the continued increase in the volume of items it became necessary 
to find some means of further reducing the labor to keep the expenses of 
the Transit department within reasonable limits. It had been the custom to 
keep a complete description of the items. The names of the drawer, drawee, 
depositor and the amount were registered and some banks also kept a record 
of the dates and numbers of the checks and a list of all the endorsements. 

At first the recording of the name of the drawer was eliminated then the 
name of the drawee bank. This left only the name of the depositor and the 
amount. Then followed the adoption of numerical systems of registering, 
each bank providing a system of its own by numbering its local depositors 
and country correspondents and supplying them with endorsement stamps 
bearing the numbers assigned, so that the numbers could be used instead 
of the names for registering the names of the depositors. It then became 
possible to register the items on adding machines which were specially con- 
structed for the purpose. The numerical system combined with the adding 
machine proved to be an immense time saver and reduced the labor of 
handling transit items to a minimum. 

The introduction, however, of so many individual numerical systems 
without any regard to uniformity of numbers resulted in banks having as 
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many numbers assigned to them as they had correspondents, thus causing 
complications and confusion in handling transit items. This state of affairs 
finally led to the adoption by the American Bankers Association of a uni- 
versal numerical system which was evolved by a special committee of transit 
men appointed for the purpose. This system provides every one of the 
27,000 banks in this country with a definite number of its own; the numbers 
being published in a numerical directory. 


How this System Operates 


The system may be described briefly as follows: 

The reserve cities are each designated by a prefix number and are 
numbered from one to forty-nine, inclusive, in the order of their population. 
The Clearing House banks in these cities are numbered with their clearing 
house numbers and additional numbers are supplied non-clearing banks which 
are numbered according to seniority, the individual numbers of the banks 
following the prefix numbers of the cities. Numbers from fifty to ninety- 
nine are used as prefix numbers to designate the states in numbering banks 
outside of the reserve cities, the individual numbers of the banks following 
the prefix numbers of their respective states. The numbers thus assigned 
are to be printed on the face of the checks and will also appear on the en- 
dorsement stamps. 

The numerical system of registering transit items has therefore been 


made uniform and ean be used by every bank in the country and will be the 
means of saving many thousands of dollars annually in time and labor. 


Transit Accounts Most Difficult to Audit 


Bank Examiners agree that the transit account is the hardest account 
in the bank to audit. The bank clerk knows that the Transit department is the 
hardest place to work when the Bank Examiner arrives, for it usually means 
staying down until eleven p.m. In addition to the National Bank Examiner 
we have the Clearing House Examiner and our own Auditor. Each has his 
own system of verifying the outstanding items. 

The National Bank Examiner requires lists of all outstanding items show- 
ing the date sent, number of letter and amount. The total of the lists to 
balance with the total of the transit account. Verification tracers showing 
the date, number of letter and amounts and also number of sheet on which 
the items are listed with a return envelope addressed to the Examiner, are 
mailed to the banks to which the items were sent. In The First National 
Bank of Chicago about 7,000 of these tracers are sent out. The Examiner 
marks off the lists from the returned tracers and if tracers are not returned 
second tracers are sent and if any items are still outstanding they are 
marked off from the bank’s advice letters. 

The Clearing House Examiner requires lists of the outstanding items 
showing date, number of letter, name of bank, town, state, and amounts. 
No tracers are sent out. The amounts are checked from the advices of pay-~ 
ment as the payments come in. 
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The Auditor does not require a list of the items. He simply takes charge 
of the Transit department records of the outstanding items and marks off 
the payments as they come in, until every outstanding item is accounted 
for, using some of the Transit clerks as assistants in addition to his own 
force of men. The Auditor’s method is the most thorough and is principally 
intended to discover@any shortages or irregularities that might be covered 
up in the transit account. 


How Items are Routed to Facilitate the Work 


I have so far discussed only the routine or clerical work of the depart- 
ment, which, if properly systematized, should run so smoothly as to almost 
take care of itself, requiring only occasional supervision. Let us consider 
the more important work of the department beginning with the routing of 
the items. 

To route the items as safely as possible the transit manager should have 
credit information about every bank to which he sends items direct. Some 
of this information is obtained from the bankers’ directories which gives 
the capital and surplus, deposits, loans and cash means of the banks who 
publish a statement, and the names of their principal correspondents. If 
more information is needed the correspondents are asked for their opinion 
of the bank and if they consider it safe to send it items for an amount 
usually from $1,000.00 to $10,000.00. If the reports are unsatisfactory the 
item is collected through the Express company or returned to the depositor, 
or else forwarded to the bank direct with the depositor’s consent and 
entirely at his risk. 

The greatest annoyance with which the transit manager has to contend 
is the routing of checks drawn on undesirable banks of which, unfortunately, 
there are a good many. 


Some Impressions of the Transit Manager 


Political economists and prominent bankers in discussing the advantages 
of the plan for the National Reserve Association have said there is no bank- 
ing system in this country. The average transit manager is inclined to 
agree with them. 

When banks that are known to be unsound and whose own checks on 
their correspondents are repeatedly protested are allowed to continue to do 
business, if there is a banking system in this country it is a mighty poor one. 
I have a list of 228 undesirable banks all in the United States, not even one 
of them in Canada where they have branch banking. These banks are 
considered undesirable for the following reasons: 

Their own drafts on their correspondents have been protested. 

Slow in remitting. 

Do not remit and will not answer tracers, letters or telegrams. 

Unsatisfactory returns. Deduct exchange and then remit their own 
eashier’s check as payment. 

Unsatisfactory reports from correspondents. 
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Exorbitant exchange charges. 

Checks stamped ‘‘ Not payable through Express Companies.’’ 

Pay Express Company in pennies or small change. 

167 of these banks are State banks. 

51 are private banks. 

10 are National banks. . 

In Illinois and many other stories anyone can start a private bank and 
receive deposits. No capital or experience is necessary. 


Tax Laws Regarding Banking 


Anyone ean start a State bank provided he has the capital required. 
No experience is necessary. To practice law or medicine the State law 
requires certain qualifications as to ability and knowledge. To engage in 
banking no qualifications are required, not even honesty or respectability. 
Much eredit is due our present Comptroller of the Currency, Mr. Murray, 
who is endeavoring to remedy this matter as far as the National banks are 
concerned by requiring that National bank charters shall be issued only 
to those who, besides having the ability to manage a bank, are regarded as 
persons of good moral character in their community and further that if 
there does not appear to be a field for a new bank the charter will be with- 
held. 

Ancther feature connected with transit work is the procuring 
of duplicates for checks which are lost in the mails. Fortunately 
the number of checks lost is remarkably small as compared with the 
number of items safely handled. Only one check in ten thousand is lost in 
the mails. Sometimes a depositor, when requested to obtain a duplicate, 
states that the check was deposited in the bank the same as money and 
that the bank is responsible and should stand the loss if the duplicate 
cannot be secured as he can see no aifference between depositing a check 
and depositing money and that if the bank lost a twenty-dollar bill which 
he deposited he would not be expected to reimburse the bank. It is then up 
to the bank to explain that a check is not money but merely an order 
to pay money and that the bank acts only as agent in collecting the item 
by sending it by mail to the point on which it is drawn. 

The customer may then reply that he always understood that all checks 
are paid at the Clearing House and do not have to be sent out of the city. 

Another explanation by the bank regarding the working of the Clearing 
House, and the customer has received his first lesson on bank checks and 
their relation to real money. 


Excessive Exchange charges and their Remedy 


As so few items are lost in transit and only a small percentage are re- 
turned unpaid the depositor has fallen into the habit of regarding them as 
money. 

Excessive exchange charges, usually levied when there is only one bank in 
the town and therefore no competition, form another feature of transit work 
which has to be dealt with. There are two remedies—one is to collect through 
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the Express company, thus drawing currency out of the bank and necessita- 
ting the expense of ordering more from its reserve agent. The other is to 
refuse to handle the checks and return them to the depositors to be sent back 
to the drawer, who demands an explanation from his bank as to the reason 
his check was returned. Even the use of these methods does not always 
bring results and the offending bank takes its place among the undesirables. 

The greatest problem connected with the handling of transit items today 
is the exchange charge. It was originally the practice to charge on transit 
items received from country banks as well as local depositors the actual 
cost of collecting, which the bank had to pay its collecting agent or corre- 
spondent. Owing to the keen competition to increase deposits, which has 
developed within the last twenty years, banks are offering more and more 
inducements to obtain accounts. They solicit the country banker’s account 
by offering to collect all transit items within a given territory, often the entire 
United States, without cost, besides paying from two to three per cent interest 
on his average balance. They also state they have a large volume of items 
on his town upon which they will pay him a liberal rate of exchange. The 
result is that the country banker is encouraged to charge exchange but will 
not pay exchange and the reserve city bank pays all exchange charges on 
items both coming and going as a premium to get the business. Reserve 
balances are diverted from their natural channel and are not kept with the 
strongest banks and the amount due from reserve agents, which is counted 
as reserve and which is intended to be immediately available as cash, is 
largely made up of items in transit, the transit item by this method of bank- 
ing having attained a position of more importance than the National Bank 
note which cannot be counted as reserve. 


Action of the New York Clearing House 


The practice of absorbing exchange charges caused the Clearing House 
banks of New York to provide a remedy for this evil. In 1889 they adopted 
Clearing House rules governing exchange charges, dividing the country into 
two sections and providing a charge of $1.00 and $2.50 per thousand on transit 
items in each section respectively, with the exception of a few eastern points 
upon which no charge is made. 

They took the position that the transit item was undesirable as it did not 
represent its face value, being subject to an exchange charge at the discre- 
tion of the bank upon which it was drawn, and had, therefore, no right to 
circulate outside of its own town. It was hoped the imposition of this 
arbitrary tax would effectually prohibit the circulation of the transit item in 
the east. 

The Philadelphia banks, however, saw their opportunity to secure eastern 
balances and offered to collect the east at par so the transit item continued 
to flourish and multiply and millions of dollars of deposits were transferred 
from New York to the Philadelphia banks. 

The Boston Clearing House Association in 1900 adopted rules governing 
exchange charges similar to the New York rules but with this exception: 
Bank checks on any point in the New England States could be taken at par 
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provided the bank they were drawn on would remit for them without cost to 
the Boston Clearing House, thus providing a place for their redemption. 
The Boston banks took the ground that a transit item had a legitimate 
standing within a prescribed territory provided it could be readily redeemed 
without exchange charges. 

Many clearing house rules of various kinds are now in effect in most 
of the reserve cities and other collecting centers. Some are measures of 
retaliation directed against eastern banks such as charging exchange on 
items bearing eastern endorsements. Others build a wall around their own 
territory and charge on all items coming from banks outside of this territory. 


Charges Made by Many Reserve Cities 


Many of the reserve cities charge exchange on checks on their own city 
at 50 cents to $1.50 per thousand, a rate greatly exceeding the shipping rate 
for currency, which is rarely over 30 cents per thousand when sent by 
registered mail, insured. 

Western banks having only gold to ship are perhaps more justified in 
their charges as gold must be shipped by express and therefore costs more to 
-handle. If they would circulate paper money including their own bank 
notes in the west instead of gold this difficulty would be removed. 

The great problem therefore is who should pay the exchange charge 
and how ean it be collected? Certainly not the bank which receives the 
transit item on deposit as it derives no benefit from the transaction which the 
item represents, the check being merely an order by the drawer on his bank 
to pay the face value of it to the payee. Certainly not the payee, who sells 
his gouds at a fixed price and who should receive the face value of the check 
taken in payment. The question as to who should pay the exchange rests 
entirely between the drawer of the check and his banker. The country 
banker should pay checks received through the mails at their face value, 
the same as if they were presented over the counter. If he feels that the 
account of the drawer is not valuable enough to be entitled to free remittances 
let him charge the cost of remitting to the drawer of the check where it 
belongs. Why should the collecting bank be called upon to stand the expense 
incurred in making settlements for business transactions between a city 
merchant and his country customers any more than it should be expected 
to loan money without interest to finance such transactions? 


Function of the Transit Item 


The transit item has an important function to perform in facilitating 
business transactions and is objectionable only on account of the tax which 
has been placed upon it by the bank upon which it is drawn. It is a great 
convenience to the country merchant or farmer to be able to send his own 
check on his local bank in payment for goods purchased in any part of the 
country instead of being obliged to make a trip to town to buy a draft on 
one of the reserve cities, necessitating often the loss of as much as a day’s 
time from his work. 
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The country banker in soliciting accounts has pointed out these advantages 
to his customers and should therefore provide for the redemption of their 
checks without cost, by agreeing to remit for them at par in the cities where 
he carries his reserve accounts, following the principle of the Boston plan 
which comes nearer solving the exchange problem than any other scheme 
that has been tried and which has been in successful operation for over ten 
years and is no longer an experiment. 

This, then, is the solution of the exchange problem: 

Let every reserve city and collecting center agree to handle at par all 
items on points in their own territory which can be collected without cost 
through their clearing house, charging a fixed rate of exchange sufficient to 
cover cost on all other items in their territory, taking no items at par from a 
bank that will not agree to remit at par for its own checks. Then the 
exchange charge will either be done away with or placed where it belongs. 
Those who charge will be required to pay and those who are willing to 
par their own checks will have the benefit of clearing without charge items 
on all other par points in the country. 


Concentration of Items would Economise in Cost 


An immense saving would be made in collecting through the clearing 
house by the concentration of the items. The clearing house banks would 
save a large amount of stationary and postage as it would only be necessary 
to send one letter to a bank. The forwarding of items direct to the bank 
drawn on would put an end to circuitous routing to avoid exchange charges, 
which is an abuse of the present system of collecting indirect. The country 
banker would save postage, stationery and time as he would have only one 
remittance to forward instead of writing as many as a dozen drafts daily, 
forwarding a dozen letters and envelopes and using a postage stamp for each 
letter. 

To make the system complete a branch of the National Reserve Association 
should be located in every reserve city which is a collecting center and 
balances transferred from one reserve city to another without cost. 


WOULD BUILD UP OUR EXPORT TRADE 


An Indiana manufacturer suggests the need of a development of a larger 
export trade of manufactured articles. He says: 

**As a nation we have reached the limit of that development which can 
depend upon the utilization of the superabundance of natural resources. 
We can not continue permanently exporting heavily raw materials, metals, 
and such farm crops as drain the soil of its fertility. Cotton, copper, min- 
eral oil and wheat can be the four principal exports only of a new country 
with a large area and a limited population. An adjustment must now come 
which will enable us to dispose of such products as contain largely labor 
values, in place of natural values. This fundamental re-adjustment must 
begin and continue from now on.”’ 
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IT IS REFRESHING in these days of in- 
tense competition and of big business to 
know that some of the men prominent in 
business affairs find sufficient time to study 
the conditions and welfare of their fel- 
low man with a view of bettering the sur- 
roundings of those less fortunate than them- 
selves and thereby strengthening the posi- 
tion of the country. When George W. 
Perkins retired from the banking house of 
J. P. Morgan & Co., it was announced that 
Mr. Perkins would devote a considerable 
amount of time toward the development 
of his pet theory of profit sharing in busi- 
ness corporations. At the time he was 
looked upon as an extremist but the suc- 
cess of the profit sharing idea in two of 
our big corporations, the U. S, Steel and 
International Harvester, of which he was 
an active director and member of the fi- 
nance committee gave force to this an- 
nouncement. It is therefore interesting to 
note [that in a carefully prepared state- 
ment to the public Mr. Perkins has made 
known his intention of disassociating him- 
self from still other business connection 
for the purpose of devoting more time to 
a study of these important questions. In 
this letter Mr. Perkins makes clear the 
cause for his action and his statement is 
worthy of reproduction. He says: 
“Newspaper editorials and numerous let- 
ters I have received seem to show a wide- 
spread interest in the country’s immediate 
need of a constructive business policy. 
“Men in public life in Washington last 
week expressed the thought that perhaps 
the time had arrived to look broadly into 
the business questions for the country. 


“The time would seem to be ripe for some 
sort of a national co-operative movement 
to develop, at least to some degree, the 
views of our people on the problems which 
confront us and their bearing on wage- 
earners, investors and consumers as well as 
our domestic and foreign.trade. How best 
to form such co-operative association is be- 
ing made the subject of correspondence. 

“T am so deeply interested in this and 
kindred questions that in order to give 
them even more time than I contemplated 
when I retired from the banking business 
last January, it is my intention, as soon 
as possible, to disassociate myself from 
still other of my business connections.” 


OF COURSE IT IS too early to make 

close calculation on the receipts and ex- 
penditures of the Treasury for the current 
year and those who watch the daily Treas- 
ury statements usually discover a mare’s 
nest in the figures for the first two or three 
months of the fiscal year, because they 
show a considerable deficit. The reason is 
that large amounts are transferred to the 
credit of disbursing officers, near the be- 
ginning of the year on July 1, which are 
not actually expended until much later. 
Upon the face of the figures for last year, 
the first six weks showed a deficit of $11- 
837,982, but the year closed with the com- 
fortable surplus of $47,234,377. 

So far as comparisons thus far afford 
a guide of Treasury conditions during the 
current year, they are slightly less favor- 
able this year than last, but only slightly. 
Several rectifications are necessary to bring 
the face of the figures for the two years 
into harmony. Thus, the first six weeks 
of last year show heavier receipts from the 
corporation tax than for the same period 
this year by about $4,675,000. The ex- 
planation of this is not any decrease in the 
yield of the tax, but the fact that the 
payments for the first year, due on June 
30, 1910, were more dilatory than this 
year, and were carried over into the re- 
ceipts for July. If allowance is made for 
this variation, the increase in the deficit this 
year from July 1 to August 10 is about 
$1,525,000. If this rate of loss is con- 
tinued. the exhibit for the year will be 
about $15,000,000 less favorable than that 
for the year which ended on June 30 last. 
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The chief reason for a slightly less favor- 
able balance sheet this year is the decrease 
in customs receipts, For the six weeks 
ending August 10 they show a decline from 
$33,360,531 to $30,960,172. This loss of 
about $2,400,000 is partially offset by an in- 
crease of about $200,000 in internal revenue 
receipts from sources other than the corpora- 
tion tax. Expenditures are being kept 
under control in a manner differing radically 
from their steady growth under the last 
administration. They were less last year 
by $5,500,000 than the previous year and 
were less that year by $2,600,000 than the 
year before. 

The Treasury showing is upon the whole 
a favorable one, in view of the hesitation 
which prevails so generally in business cir- 
cles. If reduction of the tariff were likely 
to become an accomplished fact, the decline 
in customs receipts would probably run 
higher than it has by the holding back of 
imports to get the benefit of lower duties. 
The decline which has actually occurred 
would indicate a loss in customs for the 
entire year of about $20,000,000, but this 
cannot be considered large in view of busi- 


ness conditions. It is significant also that re- 
ceipts from the internal revenue taxes do 
not reflect depression in business except 
by failing to increase materially. 

The net surplus remaining at the close 
of the year, exclusive of receipts from 


bonds, will stand above $25,000,000. Un- 
less conditions change materially for the 
worse during the autumn, there is no oc- 
casion for worrying about the ability of 
the Treasury to make ends meet during the 
current fiscal year. 


ACCORDING TO THE statement of the 

Bureau of Statistics the foreign commerce 
of the United States in the moncn of July 
exceeded that of July of any earlier year ex- 
cept 1907. The total imports of the month 
were $118,178,356, against $117,315,591 in 
July last year and $124,621,893 in July 
1907. The exports were $127,708,244, 
against $114,627,492 in July of last year 
and $128,549,535 in July, 1907. The ex- 
cess of exports over imports was $9,529,888, 
against an excess of imports of $2,688,099 
in July last year. 

The value of the imports in the seven 
months ended with July of the current year 
was $881,924,308, against $916,739,589 in 


the corresponding period of last year. The 
exports in the seven months ended with 
July of the current year aggregated $1,- 
115,528,784, against $919,386,727 in the cor- 
responding period of the preceding year. 


A COMPILATION OF railway earnings 

figures reported to date shows that the 
combined gross earnings of twenty-one im- 
portant railroads in the United States for 
the year ended June 30 increased $58,808,- 
953 over the total for the previous year, 
while net earnings of nineteen of these 
properties, figures for the other two not 
being available, show a decrease of $14, 
495,082. In the figures of gross earnings, 
one road, the Pennsylvania, is included for 
six months only. 


JAMES SPEYER, THE New York banker, 
in an interview at Carlsbad, says: “Con- 
sidering that general business, although 
good, is not overactive, it is natural that 
money should be very easy. There is no 
overextension of credit, and the large banks 
and trust companies are in a good and 
strong position. It is likely that money will 
remain very easy, at least during the bal- 
ance of the year. I doubt whether we 
shall have occasion to draw largely on our 
European credit balance for some time. 


EX-PRESIDENT ROOSEVELT summed up 

rather neatly the policy of the Govern- 
ment in relation to the steel merger in the 
panic of 1907, when he accepted frankly 
the suggestion of Congressman Littleton, 
“You are dealing with a panic and not with 
the steel and ore situation.’”” The ex-Presi- 
dent clinched his position with the declara- 
tion that, “Every particle of information 
that I have had since has convinced me that 
it was not only right arid proper, but that it 
would have been well-nigh criminal for 
the interests of the people of the United 
States, if I hadn’t acted exactly as I did.” 

If any criticism lies against the action 
of the Government in that crisis, does it 
not lie against our financial system and 
not against the officials who were ham- 
pered by that system? Secretary Cortel- 
you put the case in a nutshell, in his re- 
ply to the resolution of the Senate, calling 
for an explanation of his course during 
the panic, when he declared that, “The 
Secretary felt that he was bound, under 
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our existing fiscal and monetary system, 
to have regard not simply to the operations 
of the Treasury, but to their effect upon 
the financial condition of the country.” 
With prophetic vision of the future, Mr. 
Cortelyou added: 

“If recent events should lead to intelligent 
legislation, tending ‘to adapt the movement 
of currency more clearly and automatically 
to the requirements of business, it would 
be a source of gratification to the Sec- 
retary and would greatly diminish the 
sense of responsibility which must weigh 
heavily upon any occupant of the office 
under conditions such as those of the re- 
cent crisis.” 

It would seem that those who criticise 
President Roosevelt and Secretary Cortel- 
you for their action during the panic sim- 
ply befog the issue. It would be right 
to criticise as indecorous the man who runs 
out on the street without any clothing, 
but rules of etiquette break down in case 
of fire, and so also do the rigid rules of: fi- 
nancial policy break down in case of panic. 
If the committee which is investigating 
the purchase of the Tennessee Coal & Iron 
Co. by the Steel Corporation affords to the 
country an object lesson of the defects of 
our existing monetary and fiscal system 
they will render a much more important 
service than by trying to put individuals 
“in a hole.” Under the system which pre- 
vails in European countries, it is many 
years since a minister of finance has been 
compelled to take the initiative in handling 
a panic. He leaves such matters to the 
governor of the central bank, who is cus- 
todian of the public funds as well as those 
of commerce. The governor of the bank is 
equipped with machinery designed in ad- 
vance to work smoothly under pressure. 
He is not compelled to improvise machinery 
in the face of a storm from fragments of 
old statutes rescued from the junk heap 
of former days, nor to face the independent 
but practically united effort of every other 
institution to deprive him of his reserve 
and checkmate his efforts to protect the 
market. 


NATIONAL CAMPAIGNS IN our politics 

have long been a disturbing element in 
business calculations and business activity. 
There is usually some issue at stake the 
decision of which is likely to have a “far- 
reaching effect,” and there is doubt and 


hesitation until it is clear which way the 
scale is to turn. One unfortunate result 
of the special session of Congress this year 
has been the virtual opening of the cam- 
paign of 1912 a year ahead of time, and a 
consequent prolongation of its disturbing 
influence. The time is singularly inop- 
portune for the kind of premature agita- 
tion which the politicians in Congress have 
precipitated. There has not yet been a 
complete recovery from the effects of the 
panic of 1907. After the depression of the 
following year there was a stimulated re- 
vival, but it could not be sustained. The 
country is still struggling up from a re- 
lapse and needs a feeling of hopeful con- 
fidence to carry it on to renewed prosperity. 
The worst thing for it just now is the kind 
of agitation that radical politicians have 
been stirring up a year in advance of the 
inevitable presidential campaign. 


CREDIT MEN SELECT OFFICERS 


Harry New of the firm of Landesman- 
Hirschemer & Co., Cleveland, Ohio, was 
unanimously elected president of the Na- 
tional Credit Men’s Association at the final 
session of the organization’s four days’ con- 
vention at Minneapolis. Mr. New has been 
vice president of the association for a year. 
Lee M. Hutchins of Grand Rapids, Mich., 
was unanimously elected first vice presi- 
dent and Charles E. Meek, who has been 
secretary and treasurer of the association 
for the last eight years, was unanimously 
chosen second vice president. Mr. Meek 
will go to New York City, where he will 
take up the duties of assistant cashier of 
the Fourth National Bank of New York. 

The following members of the board of 
directors for the coming year were decided 
upon and elected: 

Curtis E. Burnett, Newark, N. J.; F. H. 
McAdow, Chicago; George Melius, Bridge- 
port, Conn.; H. G. Moore, Kansas City, Mo.; 
A. W. Pickford, Philadelphia; J. H. Scales, 
Louisville, Ky., and J. W. Spangler, Seattle, 
Wash. 

The office of secretary and treasurer will 
not be filled until the members of the 
board of directors meet in October. F. E. 
Holton, president of the Minneapolis Asso- 
ciation of Credit Men and H. W. Parker, 
president of St. Paul Association of Credit 
Men, are prominently mentioned for the 
office. 
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EXACTLY WHAT IT will mean to the rail- 

roads south and to the country at large 
to have a cotton crop in excess of 14,500,- 
000 bales this year is not hard to deter- 
mine for the reason that cotton is one of 
the most important factors in our foreign 
trade. Had the country realized a bumper 
corn crop such as was indicated three 
months ago together with a bountiful har- 
vest of wheat. there is every reason to sup- 
pose that a sharp business revival would 
have been experienced from one end of 
the land to the other—not necessarily a 
boom such as was experienced in 1909 
but a period of good healthy active business. 
A boom in all probability was out of the 
question with a president year ahead but 
fundamental conditions justify a business 
activity this fall somewhat above what 
might be called normal. 

ene 

Instead we are confronted with a pros- 
pect of a continuation of the present hand 
to mouth existence in the business world. 
The corn crop while above the average ac- 
cording to present indications is not of the 
bumper variety. The wheat crop while 
fairly good fell short both in the winter 
wheat and spring wheat territories yet 
there is every indication that there will 
be a sufficient amount of wheat to feed the 
multitude with a considerable volume to 
spare for export. 

But in the South business conditions are 
not as slow as they are elsewhere in the 
country, and there has been no great slack- 
ening of business due to the peculiar con- 
dition in that section. Hence a 14,500,000 





(S3) 


bale cotton crop is certain to mean a less 
degree of slackening down in business south 
of the Mason and Dixon line than else- 
where in the country. This means larger 
gross earnings for the railroads and it also 
means increased buying: by the Southern 
railroads of steel and other equipment, a 
development which necessarily will be wel- 
comed by manufacturers of railroad sup- 
plies. A 14,500,000 bale cotton crop would 
necessarily increase the tonnage something 
like 16 per cent over last year for that prod- 
uct alone, although this is a small part 
of the tonnage of the Southern railroads. 
But cotton is the chief crop south of the 
Mason and Dixon line and almost every 
activity in that section is dependent upon 
it. Following the harvest of a bumper cot- 
ton crop, the cotton mills will undoubtedly 
begin operation on full time. These mills 
during the greater part of last year ran at 
about 50 percent capacity. Where they 
do not use water power they must purchase 
coal and this stimulates another phase of 
railroad traffic. 

Doubtless the Southern railroads will be 
the originators of increased orders in the 
steel and iron trade, and supposing that 
there is an increase of 10 percent in earn- 
ings, this must necessarily be an important 
factor in our industrial position. 

Ree 

With the corn crop above the average for 
the last 10 years, the Western railroads 
must necessarily reap a benefit. But it 
should be kept in mind that the result of 
a large corn crop does not show as readily 
the earnings as does the production of a 
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large wheat crop for the reason that a 
great percentage of the corn is fed on the 
farm and does not affect railroad traffic un- 
til it has been changed into beef and other 
live stock, But once in that form it is a 
very profitable feature of traffic. 

Some time ago in these articles it was 
pointed out that the future course of busi- 
ness depended more upon the production 
from the soil this year than in many years 
past and there are reasons to conclude from 
present conditions that this statement was 
fully justified. 

eRe 


The country just now is suffering the 
ill effects of too much inflation. First, there 
was an undue inflation of bank note cir- 
culation following the panic of 1907; second, 
there was an unprecedented boom in busi- 
ness in 1909 which led to rapid over-ex- 
tension of credits to a highly manipulated 
and unnatural advance in the stock market, 
and to an overdoing in the issuance of new 
securities brought about by an unwise in- 
crease in manufacturing capacity. Added 
to this was a period of unwise speculation 
in land and inflation of prices of farm 
lands stimulated by the high price of farm 
products. 


In consequence of all this banks at the 
interior and elsewhere found themselves 
over-extended. Too much liquid capital 
had been tied up in forms of investment 
that were not readily convertible. Gen- 
eral business was forced to yield up capital 
employed profitably to give the country the 
necessary liquid reserves required under 
the banking law. It is clear therefore that 
before we can work out of this situation 
new wealth must be created and converted 
to liquid forms of credit. Until that new 
wealth reaches an equivalent of the over- 
extension of the last 2 or 3 years it is not 
likely that business can go ahead vigorously. 


A bumper crop of corn, a bountiful yield 
of wheat, a good crop of oats and a record 
yield of cotton would have gone far to off- 
set this unhealthy condition and probably 
would have enabled the country to have ex- 
perienced one more whirl at the wheel. of 
fortune before undergoing the readjust- 
ment which must necessarily attend any ex- 
tended revision in tariff. Naturally the 
approach of a presidential year is a signal 
for a slowing down in business, but this 
slowing down process began a year earlier 


than ordinary as a result of our too rapid 
pace in 1909, Consequently business houses 
found their stocks of merchandise reduced 
almost to a consumption basis. Manufac- 
turers found their stocks of raw material 
and of manufactured products very low. 
Hence with a moderate degree of confidence 
in the future, the demand of the country 
for the next year would have been a suf- 
ficient impetus for business to experience 
a sharp revival. 


ene 


But an absence of an abnormal increase 
of wealth through the production from the 
soil necessarily will retard conditions in 
the business world because of the restricted 
buying power. At the same time the con- 
tinued agitation for tariff revision, the dis- 
turbing features attendant upon investiga- 
tions by Congress of corporate management 
together with the methods pursued and the 
threatened interference and investigation 
of banking conditions by a decidedly un- 
friendly committee have been sufficient to 
create a feeling of anxiety and uncertainty. 
Such a feeling whether justified or not is 


a big factor in retarding business develop- 


ments. 


Without going into the question as to 
the advisability of following such a policy, 
for that is a question on which people dif- 
fer and which has no place here, it will be 
readily seen that until these uncertainties 
are cleared up there is little reason to look 
forward to any great business activity. 
With the prospect of tariff revision the 
business man is not apt, and it would be 
an unwise business policy for him to do so, 
to lay in a large stock of goods under pres- 
ent conditions and prices. A tariff revision 
downward is always attended by a slowing 
down in business and the reason is clear. 
A lower tariff means necessarily lower prices 
on commodities directly affected providing 
of course it lets in competition from other 
countries. It may necessarily mean some 
revision in wages and in other costs of 
manufacture, that depending upon the ex- 
tent of the revision. Lower prices natur- 
ally would mean heavy losses to those 
stocked up with merchandise and other 
products affected which are purchased on 
a higher price level. 

It matters not therefore what the tariff 
views of the manufacturer or merchant are 
he is not going to buy goods with a pros- 








pect of selling them at a loss if he can 
help it. This is not only human nature 
but it is common business sense. Hence 
the business world in this country, in view 
of the widespread agitation for tariff re: 
vision is buying only on a policy of from 
hand to mouth with the end in view of 
having the shelves clean in event of any 
marked change in prices. 


ene 

However much we may desire to think 
otherwise the general situation in this 
country at the present time is far from 
satisfactory. Fundamental conditions meas- 
ured in comparison with a year ago show 
a marked improvement, although there still 
remain features to be corrected. Under 
ordinary circumstances and in ordinary 
years the underlying conditions are be- 
lieved to be such as would warrant a de- 
cided upturn in business, but the present 
is not an ordinary year. 

It is useless to deceive ourselves and at- 
tempt to disguise the facts at a time like 
this. Business continues slow and _ the 
degree of hesitation and anxiety felt all 
through business in this country is a suf- 
ficient excuse to pause for a moment and 
inquire into its cause. Crop conditions, 
generally speaking, are satisfactory. The 
production in the agricultural districts will 
supply our needs, with a surplus for export. 

It is difficult, therefore, in view of these 
facts, to reach a satisfactory explanation 
of the hesitancy in business, for with a 
tremendous credit balance abroad in our 
favor and an unusually large cotton crop 
to contribute materially to that balance 
this fall, the country as a whole could sus- 
tain some loss in exports of grain and still 
continue prosperous, for it should be re- 
membered that the agricultural sections of 
this country have been bountifully blessed 
for several years with good crops and high 
prices, 

Ree 

What, then, is the cause of hesitancy 
and anxiety? Without discussing policies 
of government from a broad economic point 
of view the chief trouble, it is believed, 
can be attributed to one thing—politics. At 
Washington at the present time we have 
the spectacle of the leaders of two par- 
ties vieing with each other in an effort 
to produce the most effective campaign ma- 
terial for next year. So long as this tend- 
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ency was general in its character and 
specific only in a few notable instances 
where there were apparent flagrant viola- 
tions of public policy as laid down in the 
statutes of the country, no serious results 
ensued to the general business of the coun- 
try. But for two or three years this tend- 
ency to investigate the acts of commission 
and omission in corporate management, 
without offering the accused corporations a 
way out of their difficulties, excepting 
through disintegration and in direct op- 
position to the general tendency of the 
times and the needs of the country, has 
been extended at such an alarming rate 
that it has disturbed business, both large 
and small. 

In other words the business man is be- 
ginning to think seriously and to inquire 
if more desirable results could not have 
been attained through the pursuance of a 
different policy, one that would permit the 
large corporation to exist and develop un- 
der the supervision and reasonable control 
of the federal government. A year ago 
much was heard of the need of the federal 
incorporation act. But in the developments 
resulting from a divided Congress, this 
legislation, which would have offered the 
trust declared to be in violation of the 
Sherman anti-trust law a refuge, instead 
of forcing them to distintegrate, seems to 
have been lost sight of, with the result 
that two of our largest corporations are 
confronted with a mandate of court that 
they must dissolve into the original com- 
panies and many other corporations, organ- 
ized in a similar way, are confronted with 
prospective disintegration. 

A continuation of present disturbing con- 
ditions, with persistent attacks upon cor- 
porations, without discrimination between 
good and bad, inciting suspicion and un- 
just criticism of those who have attempted 
to conform to law and a show of some re- 
gard to the rights of others, must neces- 
sarily be far reaching in its effect. l- 
ready investment sentiment is beginning to 
grow nervous and investors, as a result of 
the incessant threats of investigation are 
beginning to consider shifting their invest- 
ments. This is a decidedly unhealthy con- 
dition. If fuel is added to the flames by 
those who would use business as a pawn 
in a game to win political success, a situa- 
tion not unlike that which developed in the 
90s would not be surprising. 








Sooner or later the country must meet a 
general readjustment, But it remains with 
Congress and the people largely to deter- 
mine just when that readjustment will 
come. For six or seven years we have been 
indulging in riotous living. In a growing 
greed for money, business ethics have been 
lost sight of, the rights of others have been 
trampled upon and the known laws and 
principles of economics have been ruthlessly 
cast aside on the theory that we had 
reached a development in the world’s his- 
tory where conditions and economic laws 
are undergoing a change. Possibly this lat- 
ter is true to some extent, but a study of 
developments seems to indicate merely a 
better understanding of economic laws and 
a more intelligent application of them to 
existing conditions. Almost invariably 
where a long-continued attempt has been 
made to disregard economic principles those 
guilty of this disregard have sooner or 
later come to grief. 

Those who have given the present situa- 
tion careful study and have reviewed the 
developments of the last few years with an 
open mind are fast coming to the conclu- 
sion that before the general condition in 
this country reaches a fundamentally sound 
position there must be further liquidation 
of labor and a readjustment of wages. One 
of the most persistent and important fac- 
tors in bringing about the present anoma- 
lous situation has been the attitude of 
labor against accepting its share of this 
burden of a general readjustment and the 
indisposition on the part of capital to un- 
necessarily force this or check the demand 
for more wages, 

However, the business world is in better 
condition for a moderate revival in trade 
than it has been at any time in many 
months. Information showing that savings 
have been increasing have come from the 
state banking department of Illinois and 
other western states. While these savings 
have grown in volume—Chicago alone show- 
ing an increase of some $18,000,000 in the 
last year—individual holdings have de- 
creased somewhat. This, however, is a 
natural development where so many men 
are idle as has been the case in recent 
months. But a compensating feature of this 
information is, that while the average in- 
dividual holdings in Chicago are smaller, 
the number of savings depositors has in- 
creased very greatly in Chicago alone up- 
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wards of 63,000 new savings acounts have 
been added in the last year according to 
the reports of the various banking institu- 
tions accepting time savings deposits. In 
Illinois the number of savings accounts have 
increased 93,000 and the aggregate held is 
$33,000,000 greater than a year ago. This 
in itself is a strong indication of the trend 
toward economy in the manufacturing 
centers. Unfortunately this trend is not so 
marked in some of the prosperous agricul- 
tural centers, for when the rather abnormal 
estimates on crops were prevalent in the 
spring the agricultural communities showed 
a decided tendency toward the lavish use 
of their credit which was held in check only 
by the conservatism of the banks in dis- 
criminating in making loans. 

Turning to the labor feature, the best 
information available at the present time 
shows rather clearly that only between 
75 and 80 percent of labor is employed. 
This, of course, includes calculations based 
on shorter hours and the percentage refers 
to maximum conditions. In some instances 
the percentage falls as low as 50 while in 
others it is as high as 90. Only in ex- 
ceptional cases does the employment of 
labor run above 95 percent. 

Another feature of the western situation 
is the matter of collections. Fortunately 
collections the country over are good. Some 
sections report collections fair and a few 
collections slow or bad. But averaging 
these reports and allowing for local condi- 
tions, the situation so far as collections are 
concerned is very satisfactory. There is 
a disposition all along the line to reduce 
indebtedness and this disposition has been 
manifesting itself generally since the first 
of the year and to this development is due 
largely our present rather sound funda- 
mental conditions. 

ene 

No one who has kept his eyes and his 
mind open during the last few months and 
who has not allowed the ever-ready opti- 
mism of the speculative element to impair 
his reasoning faculties has been much sur- 
prised at the recent decline in the stock 
market. The chief surprise has been that 
this downward trend and liquidation has 
been postponed so long. The trouble has 
been that too many have refused to be- 
lieve the evidences of facts submitted to 
them by conditions and have taken counse 
more of hope than of actual development. 
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In summing up the situation briefly, it 
may be well to point out that while un- 
questionably there was much political profit, 
during recent years, in going after corpora- 
tions, the business world is coming to a 
conclusion that this is being carried to 
excess, and if not moderated will act as a 
boomerang upon those responsible. Unem- 
ployment on a large scale is not conducive 
either to public or political welfare. It is 
one thing to attack and criticise corpora- 
tions which have been flagrant offenders, 
and it is another thing to incite suspicion 
and criticism against all sorts of appar- 
ently law-abiding enterprises against which 
there is no popular clamor. 

It is no wonder that Europe, not under- 
standing our ordinary political conditions, 
is beginning to show signs of indecision and 
nervousness. Should European investors 
become so disturbed as to throw over their 
American investments in stocks and bonds, 
our foreign trade balance would melt as the 
snow. Would it not be wise, therefore, be- 
fore an irreparable damage is done, to pause 
and consider well the advisability of a new 
political stock taking? So far capital has 
borne the brunt of this agitation, but from 
this on labor must necessarily suffer more 
from a continuation of the present agita- 
tion than capital. 


BUSINESS AND THE CROPS 

In its “Annual Crop and Business Re- 
port,” just issued, the Continental & Com 
mercial National Bank of Chicago notes, 
with respect to ‘general business, that, ac- 
cording to testimonials from men prominent 
in all branches of industry, fundamental 
conditions, compared with a year ago, show 
a decided improvement. In considering, on 
the other hand, some of the retarding in- 
fluences, the summary states: 

“Offsetting in a measure these favorable 
fundamental and collateral influences re- 
flected in the advices received by the Con- 
tinental & Commercial National Bank in 
the preparation of its annual summary re- 
garding crop and business conditions and 
outlook, appear as retarding factors: the 
approach of a presidential year and the 
usual increased activity of partisan leaders 
in providing campaign material; the uncer- 
tainty growing out of the continuation of 
investigation into past corporation manage- 
ment, as to the ultimate effect of the rate 
decisions on railroad income, as to some of 
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the late crops and resulting from the agita- 
tion for tariff revisions; the enormous 
capital creations in the way of new securi- 
ties, yet unabsorbed; the disposition of in- 
vestors to discriminate in favor of bonds 
yielding large returns or in favor of new 
underwritings; the rather high cost of new 
capital as compared with low cost of money 
for more liquid uses; the tendency of the 
more irresponsible to create distrust of all 
vested interests regardless of facts and dis- 
position on the part of many not to dis- 
criminate between the good and the bad; 
and the continued sluggishness of move- 
ment in unlisted bonds.” 

As to agricultural conditions, it is pointed 
out that though the Northern and Western 
sections of the country have suffered, the 
South has been blessed with a great pro- 
ductivity. According to the summary “its 
yields of all grains, except corn, have been 
above the average, and its cotton produc- 
tion promises to make a record yield. The 
only danger now confronting this great 
staple, which provides so large a part of 
our export trade, is too much rain. Neither 
dry nor hot weather will harm it, rather 
increase the promise.” It is added that the 


correspondents of the bank report “a crop 
promise now of 14,700,000 bales, and with 
only a normal impairment from now on the 
promise may be more than fulfilled and 
not only the fourteen million but the fifteen 


million record be made.” The following 
comments are made in the summary with 
reference to the growing grain crops: 

“Our reports show a total wheat produc- 
tion of 642,000,000 bushels, comparing with 
the Government’s final yield of 695,000,000 
last year, which is equal to a ten-years’ 
average production and 50,000,000 more 
than the country requires for bread and 
seed. The aggregate yield of oats is 824,- 
000,000 bushels, nearly 300,000,000 less than 
the Government’s final estimate last year, 
and only 25,000,000 less than a ten years’ 
average production. Corn is in the making, 
and while estimates at this period are sub- 
ject to great changes in the actual, our cor- 
respondents show an aggregate promise of 
a crop of 2,828,000.000 bushels, which is 
just 10 per cent under last year, and 100,- 
000,000 bushels over a ten-year average. 
The hay crop is estimated by our corre- 
spondents at 43,000,000 tons, or 17,000,000 
tons under last year and 25 per cent un- 
der the ten-year average. 
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The Nebraska Bankers’ convention will 
take place in Omaha on Monday and Tues- 
day, Sept. 18 and 19, but the program has 
not been completed as yet. George N. Sey- 
mour, of Elgin is President, F. H. Davis, 
of Omaha is chairman of the executive 
council, William B. Hughes is Secretary, 
and J. C. French, of South Omaha is Treas- 
urer, 


The Central Pennsylvania Bankers’ As- 
sociation at its annual meeting recently 
adopted a resolution making 3 per cent the 
uniform rate of interest to be paid by its 
members on savings. 


The Philadelphia Clearing House has 
adopted new uniform rules regulating the 
allowance of interest on out-of-town checks 
deposited for collection in that city. Their 
purpose is to cover loss of time necessitated 
by the collection of country checks. Ac- 
cording to the “Philadelphia Ledger,” the 
following are some of the periods estab- 
lished: 

Discretionary—Albany, Baltimore, Bay- 
onne, Boston, Camden, Hoboken, Jersey 
City, Newark, New York, Philadelphia, 
Providence. 

Three Days—Connecticut, Delaware, Dis- 
trict of Columbia, Illinois, Indiana, Maine, 
Maryland, Massachusetts, Missouri, New 
Hampshire, New Jersey, New York, Ohio, 
Pennsylvania, Rhode Island, Vermont, Vir- 
ginia, Canada. 

Excepting all 
tionary: 

Five Days—Alabama, Arkansas, Florida, 
Georgia, Iowa, Kansas, Kentucky, Louisiana, 


points declared discre- 
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Michigan, Minnesota, Mississippi, North 
Carolina, Oklahoma, South Carolina, Ten- 
nessee, West Virginia, Wisconsin. 

Seven Days—Arizona, California, Colo- 
rado, Idaho, Montana, Nebraska, Nevada, 
New Mexico, North Dakota, Oregon, South 
Dakota, Texas, Utah, Washington, Wyo- 
ming. 

Sight items, three days additional in all 
States where grace is allowed. 

The Louisville Clearing House Associa- 
tion has decided to establish the Chicago 
system of examination now being adopted 
at so many reserve cities throughout the 
country. Percy H. Johnston, National Bank 
examiner has been selected as examiner by 
the Clearing House Association. Mr. 
Johnston has been chairman of District 
No. 6 of National Bank examiners covering 
Ohio, Indiana, Kentucky and Tennessee. 


The banks in the Clearing House Asso- 
ciation of Cincinnati unanimously has de- 
cided to establish a department of bank ex- 
amination. It is expected .to have the de- 
partment in operation early in September, 
after changes in the constitution of the 
Association and other details are worked 
out. W. S. Rowe, chairman, Griffith P. 
Griffith and Charles A, Hinsch have been 
appointed a special committee by the Clear- 
ing House Association to complete the ar- 
rangements to that end. There are ten 
banks in the Clearing House which clear 
for themselves; counting all the local banks 
in the city of Cincinnati and Norwood that 
clear through members, the total number 
of banks concerned is 35. Samuel L. Me- 
Cune, for nine years national bank ex- 
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aminer, has resigned his position to become 
examiner for the Cincinnati Clearing House. 
Mec. McCune’s district while in the Gov- 
ernment service comprised the southwestern 
port of Ohio, including Cincinnati and 
Columbus. Comptroller Murray has trans- 
ferred National Bank Examiner George De- 
camp, of Athens, Ohio, from the southeast- 
ern district to the southwestern district, 
succeeding Mr. McCune. 

A special meeting of the Baltimore Clear- 
ing House Association to consider the ad- 
visability of appointing a Clearing House 
Examiner, in accordance with the recom- 
mendation of Comptroller of the Currency 
Lawrence O. Murray, recently referred the 
question for decision to the Executive Com- 
mittee, which requested William Winchester, 
Secretary of the Association, to commu- 
nicate with clearing house associations in 
other cities which have adopted the new 
system of examinations for information as 
to the exact functions, duties and methods 
of their bank examiners, and their salaries. 
When the information has been obtained, 
a special meeting of the executive com- 


ANOTHER OKLAHOMA RULING 

A ruling affecting the conversion to the 
national system of State banks in Okla- 
homa, lately announced by State Bank Com- 
missioner J. D. Lankford, called forth from 
the Treasury Department a statement con- 
troverting the right of State banking de- 
partments to exercise authority over con- 
verted banks. Commissioner Lankford had 
declared that hereafter State banks would 
not be permitted to nationalize until they 
had adhered strictly to the Oklahoma law 
by actually paying each depositor in full 
and taking their receipts therefor, or pro- 
curing from such depositors their consent 
in writing to transfer their accounts to a 
national bank, and filing the receipts with 
the State Department. The failure of con- 
verting banks to comply with these re- 
quirements, Commissioner Lankford stated, 
would result in the placing of such institu- 
tions in hands of a receiver. Deputy 
Comptroller of the Currency W. J. Fowler 
declares emphatically, however, that Sec- 
tion 5154 of the United States Revised 
Statutes gives to the Comptroller of the 
Currency sole control of the matter. A 
State bank converting into a national bank 
is not compelled to liquidate its obliga- 
tions, he states, as a preliminary to so doing. 


mitee will be called to settle the question. 
In the meantime it is expected that 
national banks and other local members of 
the Association will fully determine 
whether they are in favor of having a spe- 
cial Clearing House Examiner. 

In a resolution adopted at its late annual 
convention, the Montana Bankers’ Associa- 
tion urges upon the members of the State 
Legislature “the necessity for further laws 
regulating the banking interests, the crea- 
tion of a State banking department which 
shall have under its supervision matters 
pertaining only to banking, and the passage 
of laws providing for the punishment otf 
persons making false statements to banks 
for the purpose of obtaining credit.” The 
meeting took place on the 7th and 8th inst, 
at Anaconda. An address on “The 
National Reserve Association” by R. W. 
Boynge, a member of the National Monetary 
Commission, was a feature of the proceed- 
ings. A. L. Smith, Vice-President of the 
National Bank of Montana at Helena, is 
the new President of the State Bankers’ 
Association, 


SUBSTITUTE FOR CUMMINS BILL 


A substitute for the Cummins bill, pro- 
viding for the termination of the National 
Monetary Commission, was passed by the 
United States Senate on Aug, 14. As 
adopted by the Senate the bill directs the 
Commission to make its report not later 
than March 31, 1912, and stipulates that the 
life of the Commission shall terminate on 
the same date. It also immediately abol- 
ishes the salaries which have been paid to 
members of the Commission after the termi- 
nation of their connection with the re- 
spective Houses of Congress, and prohibits 
the payment of salaries to employees now 
receiving salaries from the Government. In 
the bill as originally offered by Senator 
Cummins, the Commission was called upon 
to report by Dec. 4, and the Commission’s 
existence was made to terminate on Dec. 
5. The substitute, offered by Senator Bur- 
ton, provided for a report by Jan. 8, and 
for the dissolution of the Commission on 
May 1, 1912, unless otherwise ordered by 
Congress; an amendment to this substitute 
was presented by Senator Hepburn, 





= = NOTES OF INTEREST TO BANKERS =— 


The Home Savings Bank of Detroit has 
purchased a site for an eight story office 
building. 

The handsome new bank building of the 
Dollar Savings & Trust Co., of Wheeling, 
W. Va., was opened recently. 

The new building being constructed for 
the Hillyer Trust Company of Atlanta, Ga., 
is nearing completion and will be occupied 
about Oct. 1. 

The name of the Park Savings Bank of 
Baltimore has been changed to that of 
the Park Bank. 

Edward Hawley of the Chesapeake & 
Ohio Railroad system has been elected a 
director of the Fort Dearborn National 
Bank of Chicago. 

The Exchange Trust Company of Boston 
has moved to the Goddard Building at 21 
Milk Street in order to secure more com- 
modious quarters. 

The Federal National Bank of Denver has 
been organized and has taken hold of the as- 
sets and business of the Federal State & 
Savings Bank of Denver. 

The American Trust & Savings Bank of 
Birmingham, Ala., is completing its mag- 
nificent new 18 story building of granite 
and ornamental terra cotta. 

Sam W. Brown, Cashier of the First Na- 
tional Bank of Georgetown, Tex., has re- 


signed to become cashier of the Loredo Na- 
tional Bank of Loredo, Tex. 

William J. Lawlor has been selected as 
acting President of the Security Bank of 
Chicago to fill the vacancy caused by the 
death of President Erickson. 

The City National Bank of Galveston and 
the Galveston National Bank have been 
consolidated under the name of the City 
National Bank, Galveston, Tex. 

Through a conversion of a part of its 
surplus, the Old Colony Trust Company of 
Boston is planning to increase its capital 
stock from $2,500,000 to $5,000,000. 

James G. Cannon, President of the Fourth 
National Bank of New York and Vincent S. 
Mulford have been elected directors of the 
Fidelity Trust Company of New York. 

The Bank Deposit Guaranty law of Ne- 
braska has been held constitutional by the 
United States Supreme Court as a result 
of litigation which has lasted for two years. 

The Windsor Trust Company of New 
York, now that its readjustment of cap- 
ital has been perfected, shows a capital 
stock of $1,000,000 and a surplus of $1,130,- 
000. 

The Harriman National Bank of New 
York has been designated by the New York 
State Banking department as a depository 
for lawful reserve money of state banks of 
deposit. 
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H. N. Tinker, formerly President of the 
Bankers Trust Co., of Houston, Tex., has 
removed to Seattle, Wash., where he will 
be Vice-President of the Citizens National 
Bank of that city. 


®%The Atlantic National Bank of Providence, 
R. I., which voted to increase its capital 
stock, July 29, now has $300,000, with a 
surplus of $175,000. The new stock was 
taken by the old stockholders. Edward P. 
Metcalf is president and Frank W. Peabody 
is cashier. 

William B. Schaeffer, for eleven years a 
state bank examiner, has resigned at the 
instance of Charles M. Schwab to become 
the trust officer of the E. B, Wilbur Trust 
Company of Allentown, Pa. 

Senator Joseph W. Bailey, of Texas, has 
resigned as a member of the National Mone- 
tary Commission and it is understood that 
he will oppose the majority report of the 
commission when it is made to Congress. 

James N. Wallace, President of the Cen- 
tral Trust Company of New York calls at- 
tention to the fact that the deposits of that 
company are now nearly $92,000,000 and 
that at the highest point in the company’s 
history. 

The First National Bank of Richmond, 
Va., has awarded a contract for the con- 
struction of a new $1,000,000 office building 
to be twenty-one stories high. The First 
National will have its banking offices on the 
two lower floors. 

The Central Trust & Savings Bank of Los 
Angeles which incorporated and opened for 
business several months ago is showing a 
substantial growth. The new institution 
is affiliated with the Citizens National 
Bank of Los Angeles. 

Richard FitzGerald, who for five years 
has been associated with H. W. Poor & 
Co., New York, and for two years repre- 
sented Bonbright & Co., has been appointed 
manager of the bond department of the Hi- 
berian Banking Association of Chicago. 

The Wisconsin National Bank of Milwau- 
kee, has prepared and issued in attractive 
form the Wisconsin Bank directory of 1911 


which is bound in blue leather and con- 
tains a list of the officers and latest data 
of the various banks throughout the state. 

Ralph Delli Paoli, of New York City, has 
been appointed commissioner of private 
panking for New York by State Comptroller 
Sohmer. The position was created under 
the Sullivan-Foley law, relating to foreign 
banking corporations doing business in the 
Empire State. 


W. N. Coler, founder of the banking 
house of W. N. Coler & Co., of New York, 
died recently at Interlaken, Switzerland. 
Mr. Coler had been in tlte banking business 
50 years. Bird S. Coler, former comptroller 
of New York, and W. N. Coler, Jr., are the 
sons who survive him, 

Eugene E. Boross, Vice-President of the 
Hungarian American Bank of New York and 
one of its principal organizers has resigned 
his office, the control of that institution 
having passed to the Hungarian Commer- 
cial Bank of Budapest and the Central 
Credit Bank of Hungary of Budapest. 

T. K. Sands, formerly Vice-President and 
Cashier of the old Bank of Richmond, at 
Richmond, Va., has recently been elected 
Vice-President of the Commercial National 
Bank of Washington, D. C. The Commer- 
cial National absorbed the National City 
Bank of Washington last April. 

Stockholders of the Yellowstone National 
Bank of Billings, Mont., have voted to in- 
crease the capital of their institution. M. 
D. Thatcher, President of the First National 
Bank of Pueblo has become a stockholder 
in the Yellowstone National. A. L. Bab- 
cock will continue as President. 

Chas. A. Hanna, formerly National Bank 
examiner at New York city has assumed 
his new position of chief bank examiner for 
the New York Clearing House. E. F. Rore- 
beck formerly National Bank examiner at 
Chicago has succeeded Mr. Hanna as Na- 
tional Bank examiner of New York. 

The statement of the State Trust Com- 
pany of Plainfield, New Jersey, as rendered 
to the Department of Banking and Insur- 
ance, as of June 30, makes a very creditable 
showing for the Company. The State 
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Trust Company began business on Sept. 16, 
1910, and already its deposits amount to 
$312,725. 

The directors of the Mechanics and 
Farmers Bank of Albany, N. Y., on the one 
hundredth anniversary of the bank, declared 
a dividend of 100 percent to stockholders 
and presented each employee a check equal 
to six months’ salary. President Dudley 
Olcott was the recipient of a handsome sil- 
ver loving-cup. 

John T. Willingham has been elected 
President of the National City Bank of 
Tennessee of Memphis, succeeding H. H. 
Crosby, resigned. Mr. Crosby will continue 
as a director and member of the executive 
committee. The new President has been 
actively connected with the National City 
Bank since its organization in 1908. 

The marble and granite structure known 
as the old Mutual Life Building at Broad- 
way and Liberty Streets, New York, is 
being demolished to make way for the new 
home of the Guaranty Trust of New York. 
The building was erected by the Mutual Life 
during the Civil War in 1864, and was one 
of the landmarks of lower Broadway. 

The Lewiston National Bank of Lewis- 
ton, Idaho, recently declared a 50 percent 
dividend from surplus and purchased the 
Idaho Trust Company which will be op- 
erated as an affiliated institution. The new 
officers of the Idaho Trust Company are 
J. K, McCormack, President, J. Alexander, 
Vice-President and R. L. Shepard, Secre- 
tary and Manager. 


Final arrangements for the merging of 
the Mercantile Trust Company and the 
Bankers Trust Company of New York were 
perfected and the consolidation became ef- 


fective on Aug. 10. The two banking in- 
stitutions however will not be actually 
united until the Bankers Trust Building at 
Wall and Nassau Streets is completed early 
next year. Meantime the Mercantile will 
operate as a branch of the Bankers Trust 
Company. 

The contro] of the Commercial Savings 
Bank of Des Moines, Iowa, has passed from 
President G. D. Ellyson to John A. Elliott, 
until lately cashier of the Mechanics Sav- 
ings Bank of the same city, Congressman 
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A. L, Hager and H. A. Elliott. Mr. Hager 
has been elected President of the Commer- 
cial Savings Bank succeeding Mr. Ellyson 
who was made a Vice-President, Mr. El- 
liott was made cashier and manager and C. 
F. Frazier, Assistant Cashier, while D. F. 
Witter continues as Vice-President. 


Albert S. Rice, Vice-President of the 
Southern National Bank of Louisville, Ky., 
was recently elected President of that in- 
stitution, to succeed Allen R. White, re- 
signed. Mr. Rice was formerly Vice-Presi- 
dent of the old Third National Bank of 
Louisville at the time it was taken over by 
the Southern National. At one time he 
was Vice-President of the Equitable Nation- 
al Bank of Cincinnati which was merged 
with the Merchants National[of Cincinnati. 


The annual report of J. G. White & 
Company, Limited, of London, recently pre- 
sented at the Company’s Twelfth Ordinary 
General Meeting by its Chairman, J. G. 
White, shows the phenomenal success of 
an engineering firm of American origin, 
though operating entirely as a British com- 
pany. The English company is the direct 
outcome of the successful operations’ of J. 
G. White & Company, Incorporated, of New 
York in foreign territory. Organized in 
1900, the English company was equipped 
to undertake the largest problems in the 
field of consulting, designing and supervis- 
ing engineering and construction as well as 
the operation of Public Service properties 
and participation in financing such prop- 
erties. The English company has this year 
declared a total dividend of 12 percent on 
its preferred stock and 62 per cent on its 
common stock, after which the net earn- 
ings for the year have been sufficient to 
write off the balance of “Purchase of Busi- 
ness” Account and increase the special re- 
serve and surplus account to an amount 
equaling the total dividends paid. 


WANTED.— Energetic young men with 
banking experience to sell the Keyless Watch 
Bank for Dimes on a commission basis. It 
is a product with absolute merit, in use in 
many banks, and sells easily on its merits. 
Liberal commission and extensive territory. 
Try it in your home territory first. Full 
information and sample on request. SAvinGs 
Bank Mre. Co., cor. Indiana & Franklin 
Sts., Chicago, Il. 





PROMINENT BANKS AND BANKERS (Cont'd from page 15) 


Town, County 


Topeka 
(Shawnee) 
pur, 


Wichita 
(Sedgwick) 


Lexington 
(Fayette) 

Louisville 
(Jefferson) 


“ “ 
“ “ 


“ “ 


Paducah 
(McCracken) 


Lake Charles 
(Calcasieu, 


New Orleans 
(Orleans) 


ortland 
(Cumberland) 


Baltimore 
(Baltimore City) 





Name of Bank 


GERMAN AMERICAN STATE 
BANK 


MERCHANTS NATIONAL BANK 
KANSAS NATIONAL BANK ... 


KENTUCKY 


1888 
1876 


63 


SPECIAL SERVICE 


Send your collections direct. We will personally present, remit 
at once; and if not paid, obtainthe reason, Your inetruc- 
tions carried out. 

Send collections direct; prompt attention and returns. 


Kansas and Oklahoma collections promptly handled at a 
reasonable charge. 





ruses & THIRD NATIONAL 


AMERICAN NATIONAL BANK . 
—e BANK OF COM- 


UNION NATIONAL BANK .... 
CITIZENS SAVINGS BANK... . 


MECHANICS TRUST & 
SAVINGS BANK 


LOUISIANA 


CALCASIEU NATIONAL BANK. 


CITIZENS BANK AND TRUST 
COMPANY OF LOUISIANA. 


INTERSTATE TRUST & 
BANKING CO. 


WHITNEY eenreat 
NATIONAL BANK 


= NATIONAL 
B 


FIRST NATIONAL BANK..... 


MARYLAND 


CITIZENS NATIONAL BANK .. 
CONTINENTAL TRUST CO. ... 
FIRST NATIONAL BANK .... 


MERCHANTS NATIONAL BANK 


NATIONAL BANK OF 
BALTIMORE 


1892 


1833 





D 
(Suffolk) 


MASSACHUSETTS 


ELIOT NATIONAL BANK 
FIRST NATIONAL BANK 


Largest capital; also deposits of any bank in Lexington. We 
offer unexcelled facilities to banks and merchants. All col- 
lections remitted for upon day of payment. Yours invited. 

This bank endeavors to give prompt and intelligent attention 
to all business received 


Your banking account in Louisville is invited. 


Accounts of banks and bankers received. Correspondence 
invited 

We solicit accounts of banks, bankers, corporations, firms, 
and individu: 


Transact a aeneuel banking business; we make quick returns 
on collections. 


Collections promptly remitted. General banking and trust 
business. Prompt and careful attention given to all 
matters entrusted to us. 


itary. Unequaled facilities for the trans- 

action of every branch of banking business. 

A general banking business transacted. Established 1833. 
We succeed the Citizens Bank of Louisiana with a record 
of seventy-five years of successful commercial banking. 
Our superior facilities guarantee satisfactory service. 

We respectfully invite your business. Special attention © 
given to collections. 

Special attention given to exchange, collections, and corre- 
spondence. 

Liberal terms extended to banks and bankers. 
given special attention. 


United States aed 
r 


Collections 





We have unequaled facilities for handling your Portland 
collections, also Maine items, at a moderate charge. Try us. 


Largest combined capital and surplus of any national bank 
in Maryland. We make a specialty of southern collections. 


Special attention given to collections, and remitted for at 
lowest rates. Special terms for time deposits. 


Accounts of banks, bankers, corporations, firms, and indi- 
— solicited. Unequaled facilities ‘for making col- 
lections, 


Prompt attention given to collections having bills of lading 
attached. Accounts solicited. 


The bank for bankers and merchants. Your business invited. 
Write for terms on southern items and collections. 





We invite your banking business. 


Having over 500 correspondents in New England alone, we 
route items direct and secure the quickest and most satis- 
factory service. 





EXAMINATIONS H.M.BYLLESBY G@ CO. 206 SO. LA SALLE ST. 


AND REPORTS 


A Bank With A Reason 


FOR YOUR ACCOUNT AND COLLECTIONS 


FACILITIES FOR PE 
FECT BANKING SERVICE 


DIRECT CONNECTION WITH 
EVERY BANKING TOWN IN 
INDIANA 


OFFICERS 
GEO. F. QUICK, President 
MORD C: RIE R, Vice-President 
BRANDT C. DOWNEY, Cashier 
ARTHUR H. TAYLOR, Ass’t Cashier 


Che HSeaboard 
National Bank 


of the City of New Pork 


Efficiently Serves a Large Territory 
East, West, North and South 


Accounts Solicited 


Bayne, President 
3. NELSON, Vice-President 

. THOMPSON, Cashier 

. CLEVERLEY, Ass’t Cashier 

- De Vausney, Ass’t Cashier 
’» Emory, Ass’t Cashier 

. JEFFERDS, Ass’t Cashier 


ENGINEERS 


CHICAGO 


‘Rational Bank 
or Commerce 


in St. Louis 


Capital, Surplus and Profits 
$18,000,000 


OFFICERS 


B. F. EDWARDS, President 
TOM RANDOLPH, Vice-President 
JNO. NICKERSON, Vice-President 
W. B. COWEN, Vice-President 
W. L. McDONALD, Vice-President 
J. A. LEWIS, Cashier 
C. L. MERRILL, Ass’t Cashier 
F. W. WRIEDEN, Ass’t Cashier 
G. N. HITCHCOCK, Ass’t Cashier 
J. W. REINHOLDT, Ass’t Cashier 
A. L. WEISSENBORN, Ass’t Cashier 
GEORG E R. BAKER, Ass’t Cashier 
H. BURNETT, Ass’t Cashier 
Ww. M. CHANDLER, Ass’t Cashier 

















The Columbia 
Natiomall Bank 


Indianapolis, Ind. 


Paid up Capital, $500,000 


We receive Accounts of Banks, 

Corporations, and Firms and 

would be pleased to meet or 

correspond with such as con- 

template changes or opening 
new Accounts 


While we transact every kind 
of Banking Business, we make 
Collections a Specialty 


Advertise in THE RAND-McNALLY BANKERS’ MONTHLY 





Town, County 


Boston 
(Suffolk) 


(continued) 


Fall River 
(Bristol) 


Lowell 
o (Middlesex) 


Battle Creek 
(Calhoun) | 
Bay City 
(Bay) 
Detroit 
(Wayne) 


Flint 
(Genesee) 


Jackson 
(Jackson) 


Lansing 

(Ingham) | 
Saginaw 
(Saginaw) 
Traverse City 
(Grand Traverse) | 


Crookston | 
(Polk) 

Duluth = 
(St. Louis) | 
Eveleth al 
(St. Louis) 





Faribault 
(Rice) 

Mankato | 
(Blue Earth) 


| 
“ 
seer | 


Minneapolis _ 
(Hennepin) | 


“ “ 
seer 


“ “ 


Rochester 
(Olmsted) | 
St. Paul | 
(Ramsey) | 


| SECURITY BANK 


| SECOND NATIONAL BANK... 


FIRST NATIONAL BANK. .... 





PROMINENT BANKS AND BANKERS (Cont'd) 


Name of Bank 





SPECIAL SERVICE 





NATIONAL SHAWMUT BANK.. 1898 


NATIONAL UNION BANK.... 
OLD COLONY TRUST CO. .... 


1792 


1890 
METACOMET NATIONAL BANK 1853 


APPLETON NATIONAL BANK. 
TRADERS NATIONAL BANK... 


1847 
1892 


MICHIGAN 


| OLD NATIONAL BANK 


BAY CITY BANK 


PEOPLES STATE BANK 


CITIZENS COMMERCIAL 
SAVINGS BANK 


UNION BANK 


& 


CITY NATIONAL BANK 


| BANK OF SAGINAW 
| TRAVERSE CITY STATE BANK 1856 


MINNESOTA 


FIRST NATIONAL BANK. .... 1881 
CITY NATIONAL BANK 


MINERS NATIONAL BANK ... 1903 


1894 
FIRST NATIONAL BANK..... 1868 
NATIONAL CITIZENS BANK.. 1872 


FIRST NATIONAL BANK .... 1864 


1872 


SECURITY NATIONAL BANK . 1877 


UNION NATIONAL BANK..... 1873 


CAPITAL NATIONAL BANK... 1881 


MERCHANTS NATIONAL BANK 1872 
1864 


DEPOSIT BANK OF WINONA.. 1869 


1861 | 





Accounts of banks, bankers, corporations, and individuals 
solicited. 


New England business solicited. All points collected direct. 


Authorized reserve agents for trust companies of Maine, 
Massachusetts, and Rhode Island. 


Collections or other business entrusted to this bank will 
receive prompt and careful attention. 


Organized in 1847. Special attention given to collections. 


Banking in all its branches. Collections and correspondence 
solicited. 


Collections have the personal attention of an officer of the 
bank. Vigorous attention given same. 

——- have the personal attention of an officer of this 

ank., 

This bank will receive the accounts and collections of all 
banks, bankers and corporations, firms and individuals 
and will give prompt attention to any business entrusted 
to its care. 

Accounts of banks, bankers, corporations, individuals received 
on favorable terms. Collections given special attention 
and remitted for promptly at lowest rates. Correspond- 
ence invited. 

Your account invited on liberal terms. Michigan collections 
promptly handled at a reasonable charge. 

— have the personal attention of an officer of this 

ank. 

Collections carefully made and proceeds accounted for on 
lowest terms. 

— have the personal attention of an officer of this 

ank,. 

All collections entrusted to our care will receive prompt at- 
tention. 


Oldest and largest bank in Northern Michigan. We give 
prompt and intelligent service on collections and all other 
matters entrusted to us. Rates reasonable. You will like 


our methods. Send us your business. 


Largest bank, capital, surplus, and undivided profits in the 
city. 

Collections a specialty. Accounts of banks and bankers 
carefully attended to. : eg 

All northern Minnesota and Iron Range business invited. 
A thoroughly organized collection department. Prompt 
attention to all matters sent us. 

Send us your collections. Prompt and efficient service 
guaranteed. 

First and oldest established bank; do a general banking and 
exchange business; collections solicited. 

Mercantile collections a specialty. We present drafts in per- 
son and remit promptly. Try us once. 

Send us your collections on Minneapolis, St. Paul, and other 
northwestern points. Correspondence invited. 

Accounts of banks, bankers, and others received on the most 
liberal terms. Correspondence solicited. 

Collections a specialty. Accounts of banks, bankers, and 
corporations received on favorable terms. 

Facilities for any business in the line of banking collections 
a specialty and remitted for on day of payment. 

Collections on Minnesota points especially solicited. The 
best of service guaranteed. Special attention given to 
accounts of banks and bankers. 

Accounts of banks and bankers solicited. 
specialty and remitted on day of payment. 

Oldest established bank in St. Paul. Send us your St. Paul 
collections. They will have our best care and attention. 

Prompt attention to commercial collections at nominal rates. 
Special terms offered bankers. Correspondence invited. 

The oldest bank in southern Minnesota and has the largest 
capital and surplus. 


Collections a 
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The Farmers 
and Mechanics 


National Bank 


Founded 1807 PHILADELPHIA 


HOWARD W. LEWIS - President 
HENRY B. BARTOW - - Cashier 
OscaR E. WEISS Ass’t Cashier 
JOHN MASON - Transfer Officer 


Capital - - $ 2,000,000 
Surplus 25:73 1,408,000 
Deposits - - 12,654,000 


| United States, State, and City Depository 


| Accounts of Banks and Bankers Received 


on Favorable Terms 








| SIG. GREENEBAUM - - . 


| C.F. HUNT - - 


| G.R.BURDICK - : 


ANGLO & LONDON 
PARIS 
NATIONAL BANK 


SAN FRANCISCO 


| Accounts of Banks and Bankers 
Respectfully Invited 


Undivided Profits 1,569,940 
Deposits 22,556,640 


President 
H. FLEISHHACKER Vice-President and Manager 
JOS. FRIEDLANDER_ - - 
Vice-President 

- Cashier 
Assistant Cashier 
Assistant Cashier 
Assistant Cashier 


| R. ALTSCHUL - - - 
A. HOCHSTEIN - - 
CHALLEN R. PARKER 
HARRY CHOYNSKI - 


Vice-President | 


Assistant Cashier 
| 


Continental a4 Commercial 
National Bank 
OF CHICAGO 


Capital $20,000,000 


“and PRoFiTs $10,000,000 


GEORGE M. REYNOLDS - _ President 
Epwarbp S. Lacey, Chairman Advisory Committee 
RALPH VAN VECHTEN - - Vice-President 
xX. ROBERTSON - 
HERMAN WALDECK - 
JOHN C. CRAFT - ~ 
JAMES R. CHAPMAN - 
WILLIAM T. BRUCKNER 
WILLIAM G. SCHROEDER 
NATHANIEL R. LOSH - 
HARVEY C. VERNON - 
GEORGE B. SMITH - 
WILBUR HATTERY - 
H. ERSKINE SMITH - 
JOHN R. WASHBURN - 
WILSON W. LAMPERT 
Dan NORMAN - 
FRANK L. SHEPARD - 


Vice-President 
V ce-President 
Vice-President 
Vice-President 
Vice-President 
- Secretary 
- Cashier 
- Assistant Cashier 
- Assistant Cashier 
- Assistant Cashier 
- Assistant Cashier 
- Assistant Cashier 
- Assistant Cashier 
- Assistant Cashier 
- - Auditor | 


The Fifth-Third 
National Bank 


OF CINCINNATI 


Capital Stock - $3,000,000 
Surplus and Profits 1,500,000 


$4,500,000 
Deposits - $17,000,000 


OFFICERS 
CHARLES A. HINSCH 
WILLIAM A. LEMMON 
EDWARD A. SEITER Vice-President 
LOUIS KUHN - - Vice-President | 
MONTE J.GOBLE  - - - - Cashier 
CHARLES T. PERIN - Assistant Cashier | 
CHARLES H. SHIELDS Assistant Cashier | 
LEWIs E. VAN AUSDOL Assistant Cashier 
FREDERICK J. MAYER - Assistant Cashier | 


President 
Vice-President 


Special Facilities for Handling Col- 
lection Business throughout Ohio, 
Kentucky, and Indiana. 
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Town, County 


Greenville 


(Washington) | 


Jackson 
(Hinds) | 


Meridian 


PROMINENT BANKS AND BANKERS (Cont'd) 


| 


Name of Bank 





MISSISSIPPI 





| CITIZENS BANK 


| FIRST NATIONAL BANK..... 

|‘FIRST NATIONAL BANK ..... 

| MERCHANTS BANK & TRUST 
COMPANY 


| CITIZENS NATIONAL BANK.. 


(Lauderdale) | 
| 


Vicksburg 
(Warren) | 


West seas 


Joplin 
(Jasper) | 


Kansas City 
(Jackson) 


Sedalia 
(Pettis) 


Springfield 
(Greene) 


St. Joseph 
(Buchanan) | 


St. Lo 


(St. Ce City) 


Clay) 


| FIRST NATIONAL BANK..... 
| 


| DELTA TRUST & BANKING CO. 
| FIRST NATIONAL BANK. .... 


BANK OF WEST POINT 


MISSOURI 


SPECIAL SERVICE 


Collections a special feature; prompt returns; lowest rates 
All collections will receive prompt attention. 
made at lowest rates. 


Oldest national bank in Jackson. 
pondence solicited. 


Remittances 
Collections and corres- 
We guarantee prompt attention to all business sent us. 


We make a specialty of bill of lading drafts and have unex- 
celled facilities for handling items and collections on the 
entire state at reasonable cost. Direct connections are most 
desirable. Give us a trial. 


We make a specialty and have unequaled facilities for han- 
dling your items and collections for this locality at a reason- 
able charge. Try us. 


Organized 1889. Banking in all_its branches. 
facilities for making collections in Mississippi. 


Oldest and largest bank in the city. All collections have 
careful attention. 


Special 


Ceietione have the personal attention of an officer of this 
ank, 





FIRST NATIONAL BANK. 
COMMERCE TRUST CO. 


NATIONAL BANK OF COM- 
MERCE 


NATIONAL RESERVE BANK. . 


THIRD NATIONAL BANK .... 


MERCHANTS NATIONAL BANK 
|GERMAN - AMERICAN 
NATIONAL BANK.... 
st, —— STOCK YARDS 


| MERCANTILE TRUST CO. .... 
Mississippi VALLEY 
| TRUST C 


“aie BANK OF COM- 
MERCE 





| ST. LOUIS UNION TRUST CO. . 


| THIRD NATIONAL BANK.. 





Collections given special attention and remitted for on jo 
of payment. 


Is in a position to render exceptional service. Accounts of 
banks invited. Careful attention to collections. 


Offers its customers unusual facilities through its wide con- 
nections. Correspondence and mutually profitable dc- 
counts invited. 


Ample capital and surplus, together with efficient officers 
and directors, places this institution in a position to handle 
accounts of banks, individuals, firms, and corporations 
on a most satisfactory basis. 


Collections given special attention and remitted for promptly 
at lowest rates. Correspondence solicited. 


We make collections a specialty, and remit on day of payment 
We invite your business. 


Send us your collections. 
rates guaranteed. 


The only bank at Stock Yards. Send all Stock Yards and 
South St. Joseph collections direct. 


Prompt service and reasonable 


Collections a_ specialty. Prompt attention to all banking 
— We want your business. Correspondence in- 
vited. 


Accounts of merchants, banks, and bankers solicited. Col- 
lections carefully made and promptly accounted for. 


Immediate attention given to all collections. 
solicited. 


Accounts and collections from banks, bankers, corporations, 
and individuals solicited upon favorable terms. Immedi- 
ate attention given to all business. Collections on Missouri, 
Southern Illinois, Arkansas, Kansas, and Oklahoma a 
specialty. 


A conservative bank that gives efficient service in every 
department of commercial banking. Reserve accounts 
and collections of banks and bankers respectively sc!icited. 


Correspondence 


Transacts a general deposit and trust company business. 


Your accounts and correspondence invited. We transact 
general financial and fiduciary business. 


Accounts of banks, bankers, merchants, and corporations 
solicited upon favorable terms. 


Accounts of banks and bankers solicited. 


D Solicit Acts as agent 
for banks, trust companies, and individuals. 


Send us your collections. 
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INCORPORATED 1900 


FRANKLIN NATIONAL 
BANK of Philadelphia 


Capital - - -  $1,000,000.00 
Surplus - + =  2,500,000.00 


OFFICERS 


J. R. McALLISTER, President 

J. A. HARRIS, Jr., Vice-President 
E. P. PASSMORE, Cashier 

L. H. SHRIGLEY, Assistant Cashier 
J. W. HARDT, Assistant Cashier 


WM. WRIGHT, M’g’r Foreign Ex. Dept. 


Accounts of Banks, Bankers, Corpora- 
tions, Mercantile firms, and 
Individuals Solicited 











The FOURTH 
National BANK of 
the City of New York 


Capital and Surplus 
$10,000,000.00 


JAMES G. CANNON President 


SAMUEL S. CAMPBELL \)... pi sident 
CHAS. S. PATTERSON ice-Presidents 


DANIEL J. ROGERS Cashier 


E. W. DAVENPORT 
CHAS, E. MEEK 


Assistant Cashiers 


Conservative Business Invited 


Laion Metional 


Bank Cleveland, Ohio 


et se 
CAPITAL 
$1,600,000 
SURPLUS and PROFITS 


$956,350 


es Fe 


OFFICERS 


sae H. ee ero President 
« HARPER, Vice-President 

E. i. rartaen Vice-President 

G. OULTON, Cashier 

Ww. A WARD. Assistant Cashier 

W. C. SAUNDERS, Assistant Cashier 

E. E. CRESWELL, Assistant Cashier 


We invite the accounts of Banks 
and Bankers, and offer the best terms 
consistent with conservative banking 


THE 
NATIONAL BANK 
of COMMERCE 


NORFOLK, VIRGINIA 


mera 8 $1 000,000 
SURPLUS AND 700 000 


UNDIVIDED PROFITS 


DEPOSITORY OF THE CITY 
OF NORFOLK 


OFFICERS 


NATHANIEL BEAMAN, President 
TAZEWELL TAYLOR, Vice-President 
H. M. KERR, Cashier 

M. C. FEREBEE, Assistant Cashier 

R. S. COHOON, Assistant Cashier 


Superior ey for Handling eee for 
his Section and the Sta 


Accounts of Banks, Bankers, ical 
Firms, and Individuals Respectfully Solicited 
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PROMINENT BANKS AND BANKERS (Cont'd) 





Town, County 


Name of Bank 


MONTANA 


SPECIAL SERVICE 











| 
| 
| 
| 


Billings | 
( Yellowstone) 


Helena | 
(Lewis & Clarke) 


Missoula | 
(Missoula) | 


Omah 


a 
‘Douglas) 


South Gant 
(Douglas) 


Manchester 
(Hillsboro) 


CIRST NATIONAL BANK..... 


NEBRASKA 


FIRST NATIONAL BANK 
MERCHANTS NATIONAL BANK 


| NYE & TURNER CO. 


OMAHA NATIONAL BANK.... 


UNITED STATES NATIONAL 
PACKERS NATIONAL BANK. . 


1857 
1882 


1910 
1866 


1856 
1891 


NEW HAMPSHIRE 


| FIRST NATIONAL BANK. .... 


NEW JERSEY 





Newark 
(Essex) 


Paterson 
(Passaic) 
Plainfield 
(Union) 


ESSEX COUNTY NATIONAL 
BANK 


| PATERSON NATIONAL BANK . 


PLAINFIELD TRUST CO. 


NEW MEXICO 





Albuquerque 
(Bernalillo) 


| FIRST NATIONAL BANK..... 


1855 





Buffalo 


i‘ (Erie) | 
Kingston 
(Ulster) 


New York City 
(Borough of 
: Manhattan) 





NEW YORK 


Prompt, efficient service given to collections and all business 
entrusted to us. 


United States Depositary. We make a specialty and have 
unequaled facilities for handling your Montana items and 
collections. Reasonable charge. 


First and oldest bank established in Western Montana. 
Collections a specialty. 


Collections made on all points west and northwest at lowest 
rates. Correspondence invited. 


Special attention given to collections on Omaha, rates one- 
tenth of one per cent when drawn without exchange. We 
solicit your western business. 


Carefully selected railroad, municipal, and corporation 
bonds for investment. 


Correspondence invited. Special facilities for the handling 
of Omaha and Nebraska collections. 


Your business invited, both accounts and collections. 


Send us your Packing House and Stock Yards business; we 
have every facility for the prompt handling of same. 


Prompt attention given to all banking matters entrusted 
to us. 





United States Depositary. We invite your Newark items 


and collections. 
Collections a specialty and remitted promptly at low rates. 


Conservative but progressive. Business entrusted to us 
given more than just the necessary attention. Our facili- 
ties are at your disposal. 





Largest and strongest in Southwest Territories. 








AMERICAN EXCHANGE 
NATIONAL BANK.... 


BANK OF NEW YORK 
NATIONAL BANKING ASS’N 

CHARTERED BANK OF INDIA, 
AUSTRALIA & CHINA 

CHASE NATIONAL BANK .... 

CHATHAM & PHENIX NA- 
TIONAL BANK 








Depository of the United States, and State of New York. 
Unequaled facilities for handling collections. 


Designated depositary of the United States, State of New 
York, and City of Albany. Your banking account in Al- 
bany invited. Albany and Central New York items and 
collections given careful attention at a reasonable charge. 


us 
400 daily direct points in New York State and New England 
States. Your business invited. 


Unusual care given to collections. 
Buffalo business. 

Try us. Our quick returns, intelligent attention, and low 
rates will please you. ; 

Collections at Rondout and Kingston made on favorable 
terms. 


We pay interest on bank balances. Correspondence invited. 
United States and City Depositary. 


Special facilities for 


Oldest Bank in the State. Accounts invited Superior facil- 
ities for handling bills on South America. 


Branches throughout the Orient. 


| Accounts of banks and bankers received on favorable terms. 


Designated depositary of the United States, the State of 
New York, the City of New York. Accounts of banks, 
bankers, firms and individuals accepted. Yours solicited. 








EXAMINATIONS H.M.BYLLESBY @ CO. 206 SO. LA SALLE ST. 


AND REPORTS 


The National 
Exchange Bank 


WHEELING, W. VA. 


Organized January 1, 1899, 
as a National Bank 
CAPITAL - $500,000 
SURPLUS - 500,000 


J.N. VANCE, - - - President. 
WM. ELLINGHAM, - Vice-President. 
L. E. SANDS, - - Vice-President. 
CHAS. W. JEFFERS, - Cashier. 
ARTHUR E. SCHMIDT, Ass’t Cashier. 


COLLECTIONS A SPECIALTY 
CORRESPONDENCE INVITED 


CHARTERED 1836 


GIRARD TRUST 
COMPANY 


N. E, COR, BROAD AND CHESTSUT STREETS 
PHILADELPHIA 


Acts as Executor, Administrator, Trustee. 
Assignee, and Receiver. Financial Agent for 
Individuals or Corporations. Interest allowed 
on Individual and Corporation Accounts. Acts 
as Trustee of Corporation Mortgages. Depos- 
itary under plans of Reorganization, Registrar 
and Transfer Agent. Assumes entire charge of 
Real Estate. Safes to Rent in Burglar-Proof 


Vaults. 
E. B. MORRIS, President 
W. N. ELY, 1st Vice-President 
A. JACKSON, 2d Vice-President 
AG HARLES J.RHO/ ADS, 3d V.- P. and Treasurer 
= ak H. STUART III, Ass’t Treasurer 
EDWARD S. PAGE, Becretary 
SAMUE L W. MORRIS, Ass’t Secretary 
JONATHAN M. STEERE, Trust Officer 
MINTURN T. WRIGHT, Real Estate Officer 


MANAGERS 


EFFINGHAM B. MORRIS 
JOHN A. BROWN, JR. 
JOHN B. GARRETT 
WILLIAM H. GAW 
FRANCIS I. GOWEN 
GEORGE H. M'FADDEN 
HENRY TATNALL 


JAMES SPEYER 
EDWARD J. BERWIND 
RANDAL MORGAN 
EDW. T. STOTESBURY 
CHAS. E. INGERSOLL 
JOHN 8. JENKS, JR. 
HENRY B. COXE 
ISAAC H. CLOTHIER E. C FELTON 
ISRAEL W. MORRIS WILLIAM T. ELLIOTT 
C. HARTMAN KUHN W. HINCLE SMITH 
THOS. DEWITT CUYLER B. DAWSON COLEMAN 


ENGINEERS 





CHICAGO 


FOURTH 
NATIONAL BANK 


ATLANTA, GA. 


Direct Connection with Every 
Town in Georgia. 

Modern Banking Facilities. 
Service Always. 


Banking 


Satisfactory 


Capital - - 
Surplus and 
Profits 


$600,000.00 
780,000.00 


OFFICERS 

JAMES W. ENGLISH, President. 

JOHN K. OTTLEY, Vice-President. 
CHAS. I. RYAN, Cashier 

| WM. T. PERKERSON, Asst. 

JAMES M. THOMAS, Asst. 


Cashier. 


Cashier. 
a 


THE NATIONAL RESERVE BANK 


OF KANSAS CITY 


Capital - - - - - 
Surplus and Profits - - 
Deposits - - - - - 


$1,200,000 
200,000 
9,334,000 


OFFICERS 


JOHN T. M. JOHNSTON 
ot ‘hairman of the Board 
B. McCLUSKEY 

Vice-Presid me 

AMOS = 
jes President” 

C.A. BU REAA 

eae Cashier 


G. M. SMITH 
President 
F. H. = RROW 
Vice-President 
. L. JOHNSTON 
Cashier 
DAVID THORNTON 
Assistant Cashier 


Ample capital and surplus, together with efficient Officers 
and Directors, piaces this institution in a position to 
handle accounts of Banks, individuals, firms, and cor- 
porations on a most satisfactory basis 


CENTRAL SAVINGS TRUST COMPANY 
Capital and Surplus $300,000,00 


The Capital Stock of this Bank is owned by and held 
in trust for the stockholders of The National 
Reserve Bank of Kansas City. 
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PROMINENT BANKS AND BANKERS (Cont'd) 


| 
Town, County | Name of Bank 


| 


New York City | FOURTH NATIONAL BANK. . 
Borrough of | 
Manhattan | HANOVER NATIONAL BANK. . 


(Continued) 
a Sige oS | eee EX- 
CHANGE BAN 


wneenanene. 
| CORPORATION 


LIBERTY NATIONAL BANK... 
| NATIONAL CITY BANK 


| NATIONAL NASSAU BANK... 


| 
| 


| NATIONAL PARK BANK 
SEABOARD NATIONAL BANK . 


| BLAIR & CO. 





« “| HOME TRUST CO..... 
(Borough ae.) 
(Brook lyn) | | 


Ossin: | OSSINING NATIONAL BANK .. 
tw eetches ter) | 


Rochester | ALLIANCE BANK 
(M onroe) | 


“ 1... * | LINCOLN NATIONAL BANK... 


Syracuse | COMMERCIAL NATIONAL 
(Onondaga)| BANK 


Charlotte AMERICAN TRUST CO. 
(Mecklenburg) 
> wey CHARLOTTE NATIONAL BANK 


Greensboro a LOAN & TRUST 
(Guilford) MPAN 
Raleigh 
(Wake) 


Wilmington connainn NATIONAL BANK . : 
(New ianover) 





} ——————— 


| 


Fargo | FIRST NATIONAL BANK. 
(Cass) | 


Grand Forks HATCHER BROS. CORP. 
(Grand Forks) | 


Gees om | ores AMERICAN 


NORTH DAKOTA | 


SPECIAL SERVICE 


Est. 


1865 | Accounts of banks, bankers, corporations, mercantile firms 
and individuals invited. 
1851 | Foreign exchange bought and sold. Can arrange with banks 
| _ desiring to draw their own drafts on foreign points. 
| Special facilities for handling bills of lading drafts. Foreign 
3851 | exchange bought and sold. 


| Offers to its customers an American service organized to care 
1902 for and increase their foreign business, especially with 
China, India, Japan, Mexico, Panama, and the Philippines. 

1891 | Accounts of banks and bankers received on favorable terms. 


1812 = issue travelers’ letters of credit, available in all parts of 
e world; open commercial credits. 

1852 | Establiched i852. Nationalized 1911. Charter member New 

York Clearing House. We invite the accounts of banks, 

firms, and corporations and will extend every advantage 

| and courtesy to all favoring our bank with their business. 

Collections invited. 

1856 | | Accounts solicited. Buy and sell foreign exchange. Superior 

facilities for collections. 

1883 | Depositary of the United States, State of New York, and City 

of New York. We invite you to transact your business 

with this bank. 

| Domestic and foreign bankers. Accounts solicited. Invest- 
ment securities. Commercial and travelers’ credits for 
use in all parts of the world. 

Make arrangements with banks and bankers in the United 
States, enabling them to draw their own drafts on Europe. 
Issue circular =e of credit. 

Transact a ur domestic and foreign banking business. 
Correspondence invited from_ banks, bankers, and others 
desiring to open accounts in N. Y. 

Depositary of the United States, State and City of New York. 

1910 e invite the business of banks, bankers, and merchants 
desiring efficient service. 

Issue travelers’ letters of credit for use in all parts of the 
world. Commercial letters of credit. Foreign exchange. 
Collections. Cable transfers. 

By reason of its direct connections throughout Long Island 
and the Eastern States, this company renders rapid and 
accurate service for banks and business houses for the col- 

| lection of out-of-town checks. Correspondence invited. 

| Collections a specialty on all near-by points. Prompt atten- 
tion to all banking business sent us. 

Send your sight drafts and drafts with bills of lading attach- 
ed, on Rochester, New York and vicinity, to the Alliance 
bank, where ~—_ will have prompt returns. : 

| Collections have the personal attention of an officer of this 

| bank; send us your business. , 

1 Collections carefully attended to and promptly remitted. 





NORTH CAROLINA 


| 


US ee es silat ia 
1901 | Does a general banking business. Collections a specialty. 


1897 | Designated depositary of the United States, State of North 
Carolina, and City of Charlotte. Unsurpassed facilities 
for handling collections. 

| General banking business transacted. North Carolina col- 

1896 | lections a specialty. 

Mercantile collections a specialty, we present drafts in person 

1891 and remit promptly. ‘Try us. 

1905 | Remits daily for all Southern items. Collections direct upon 

; all banking 1 points in North and South Carolina. 


1873 | Oldest and largest bank in North Dakota, and is equipped 
to handle your business over the entire Northwest. 


| First mortgage loans and commercial paper 


The largest bank in the city and county. Perfectly equipped 
4 for business. Send in your collections. 





| 
| 
| 
| 
= | 
| 
| 


(Ss it) | NATIONAL CITY BANK 
ummit) | 
“* | SECOND NATIONAL BANK... 
| 


Vol, 28. —9. 


U. S. Depositary. "Send us your items and iin for 
Akron and vicinity. Test our facilities. 


1864 Largest bank in the city. Special attention given collections. 





EXAMINATIONS H.M.BYLLESBY GCO. 206 SO. LA SALLE ST. 
AND _ REPORTS ENGINEERS CHICAGO 


SERVICE 


The steady growth of this Bank 
during the past forty-seven years 
is significant endorsement of the 
sentiment: “A satisfied customer 


is the best advertisement.” 


The First National 
Bank of Chicago 








| 
Established 1857 |; INDEPENDENTLY PROGRESSIVE) 
| | 


THE 
MECHANICS-AMERICAN Ohe 


NATIONAL BANK FIRST NATIONAL BANK 


OF St. Louts 
We Want Your Business OF DETROIT 


Established 1863 
Capital ° - $2,000,000 | 
Surplus & Profits 2,969,020 | 


- Capital and Surplus 
WALKER HILL, President 


We $3,000,000.00 


EPHRON CATLIN, Vice-President 
FRANK 0 HICKS, Vice-President 


J.S CALFEE, Cashier | — 
G. M. TRUMBO, Ass’t Cashier 
C. L. ALLEN, Ass’t Cashier 
P. H. MILLER, Ass’t Cashier 


| ABSOLUTE security and every 
C. L. BOYE, Ass’t Cashier | 


modern banking facility. 

Commercial accounts received 
upon favorable terms. 

Accounts and collections solicited on 


——_—_—_— 
favorable terms | ravat CONSIDERATION TO ALL 
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PROMINENT BANKS AND BANKERS (Cont'd) 





Town, County 


Ashtabula 
(Ashtabula) 
Bellefontaine 
gan) 
Canton 
(Stark) 
Cincinnati 
(Hamilton) 


Cleveland 
(Cuyahoga) 


“ 


Columbus 
(Franklin) 


ayton 
(Montgomery) 
Fremont 
(Sandusky) 


Greenville 
arke) 
Hamilton 
(Butler) 
Marion 
(Marion) 
Newark 
(Licking) 
Portsmouth 
(Scioto) 
Springfield 
(Clark) 
Steubenville 
(Jefferson) 


Toledo 
(Lucas) 
Urbana 
(Champaign) 
Youngstown 
(Mahoning) 
Zanesville 
(Muskingum) 


(Garfield) 
Frederick 
(Tillman) 
Guthrie 
(Logan) 


McAlester 
(Pittsburg) 

Muskogee 
(Muskogee) 


Oklahoma 
(Oklahoma) 





Name of Bank 


NATIONAL BANK OF ASHTA- 
BULA 

PEOPLE’S NATIONAL BANK. . 

FIRST NATIONAL BANK..... 

CITIZENS NATIONAL BANK... 


FIFTH-THIRD NATIONAL 
BANK 

GERMAN NATIONAL BANK... 

SEASONGOOD & MAYER 

SECOND NATIONAL BANK ... 


FIRST NATIONAL BANK..... 

UNION NATIONAL BANK..... 

COLUMBUS SAVINGS & TRUST 
COMPANY 


MERCHANTS NATIONAL BANK 
FIRST NATIONAL BANK 


CITIZENS BANK 
VALLEY NATIONAL 
MARION NATIONAL BANK ... 


MIAMI 
BANK 


NEWARK TRUST CO. ....... 
PORTSMOUTH BANKING CO. . 
FIRST NATIONAL BANK 

NATIONAL EXCHANGE BANK 


NATIONAL BANK OF COM- 
MERCE 

NATIONAL BANK OF URBANA. 

COMMERCIAL NATIONAL 
BANK 


OKLAHOMA 


FIRST NATIONAL BANK..... 

FIRST NATIONAL BANK..... 

NATIONAL BANK OF COM- 
MERCE 


AMERICAN NATIONAL BANK . 
oo Petal. NATIONAL 
mnaneni NATIONAL BANK. 


STATE NATIONAL BANK...... 


1901 


1869 
1888 
1871 


1863 


1903 

1905 

1851 
1874 


1895 


1863 











SPECIAL SERVICE 





Collections have the personal attention of an officer of this 
bank; send us your business. 


Oldest bank, established in 1854; every modern facility for 
making collections. 


Prompt, liberal, progressive, and conservative. Try us. 

Accounts of banks, bankers, corporations, firms, and individuals 
accepted on the most liberal terms consistent with modern 
and careful banking. 

Collections and correspondence solicited. All inquiries will 
receive personal attention and replies. 

Accounts of banks, bankers, and corporations received on 
favorable terms. Collections given prompt attention. 

Investment bankers; city, county, town, school, and railroad 
bonds. Correspondence invited. 

Designated depositary of the United States, State of Ohio, 
Hamilton County, and City of Cincinnati. Your banking 
account solicited. Try us. 

Accounts of banks, bankers, merchants, and corporations 
solicited upon favorable terms. Correspondence invited. 

We invite the accounts of banks and bankers and offer the 
best terms consistent with conservative banking. 

A banking and trust business transacted. Special attention 
to collections. Correspondence invited. 


Collections a specialty and remitted for on day of payment. 


We make a specialty of central Ohio cash items and collections. 

Send us your items and collections for Dayton and vicinity. 
Try us. 

Collections given special attention and remitted for promptly 
at lowest rates. Fifth oldest national bank in the United 
States. 

A thoroughly organized collection department. 
sibility $150.000. 

Special attention to all collections. 
payment. 

United States Depositary. Collections solicited; all inquiries 
receive prompt personal attention. 

Collections have the personal attention of an officer of this 
bank; send us your business. 

A general banking business transacted. Ohio State deposi- 
tory. Particular attention given to collections. Try us. 
Oldest and largest bank in Springfield. Modernly equipped 

collection department. 

Depositary of the United States and County of Jefferson. 

end us your items and collections. Prompt returns. 
Lowest rates. 

Collections a specialty and remitted on day of payment. 
Prompt attention to all banking matters entrusted to us. 

This bank endeavors to give prompt, faithful, and intelligent 
attention to all business receive 

U.S. Depositary. Prompt and judicious attention given 
to collections apd all other business entrusted to us. 

Zanesville’s ‘Grand Old Bank” guarantees perfect service 

in all branches of legitimate banking. 


Regarding collections: We collect on roll of honor for 
national banks in United States. 


Respon- 


Remit always on day of 





Oldest national bank in Garfield County. 
promptly made. Your business invited. 


Collections receive personal attention by officer of bank. 
Letters answered promptly. 


Government Depositary. More than twenty years’ western 
experience. 


Collections 


Designated United States Government Depositary. 


Accounts of banks, bankers, corporations, and individuals 
received on favorable terms. 


Corporations and individuals contemplating business in 
klahoma should make this bank their depository. Col- 
lections solicited. 


U.S. Depositary. Collections given special attention and 
remitted for on day of payment. Correspondence invited. 





| JOHN E. WALKER 


EXAMINATIONS H, M.BYLLESBY @ CO. 206 SO. LA SALLE ST. 


AND REPORTS 


ENGINEERS 


CHICAGO 





THE NATIONAL | 
COMMERCIAL BANK 
ALBANY, NEW YORK | 


Capital $1,000,000 
Surplus $1,700,000 


ROBERT C. PRUYN President 
Vice-President 
Vice-President 
- Cashier 
Ass’t Cashier 


Ass't Cashier 


J. H. PERKINS - 
EDWARD J. HUSSEY - 
WALTER W. BATCHELDER 
JACOB H. HERZOG 


| Designated Depositary of the United States, 
| State of New York, and City of Albany 


Reserve Agents for National and State Banks 


The OFFICERS of this Bank wil] be pleased to meet or 
correspond with those who contemplate making changes 
or opening new accounts 





The Wisconsin 


National Bank 
of Milwaukee 


L. J. PETIT, 
FREDK. KASTEN, Vice-President 
HERMAN F. WOLF, Vice-President 
L. G. BOURNIQUE, Cashier 

W. L. CHENEY, Ass't Cashier 
WALTER KASTEN, Ass’t Cashier 


$2,000,000 
1,000,000 


United States Depository 


President 


Capital 
Surplus 


Special Attention Given to Collections 


All Business Entrusted to this Bank will 
be attended to carefully and without delay 





The National 
Shawmut Bank 
of Boston 


Capital $3,500,000 
Surplus and Profits 5,362,000 
Deposits (Average 1910) 80,000,000 


W. A. GASTON, President 
F. B. SEARS, Vice-President 
HAROLD MURDOCK, Vice-President 
C, A. VIALLE, Vice-President 
A. T. COLLIER, Vice-President 
H. D. FORBES, Vice-President 
F. H. BARBOUR, Cashier 
W. S. DRAPER, Assistant Cashier 
H. F. SMITH, Assistant Cashier 
FRANK HOUGHTON, Assistant Cashier 


DEPOSITORY of the UNITED STATES, 
COMMONWEALTH OF MASSACHU- 
SETTS, AND CITY OF BOSTON 











Walker Brothers 


Bankers Salt Lake City 


A STATE BANK 


The Oldest Bank in this Intermountain Region 


ESTABLISHED 1859 


CAPITAL $ 250,000 
125,000 
Resources over 3,300,000 


Surplus 


WE HAVE ENJOYED FIFTY-TWO 
YEARS OF SUCCESSFUL BANKING 


Send Us Your UTAH BUSINESS 
Best of Service Rendered 
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Town, County 


Tulsa 


PROMINENT BANKS AND BANKERS (Cont'd) 


Name of Bank 


Est. 


| FIRST NATIONAL BANK ..... 


OREGON 


1897 





Portland 
(Multnomah) 


| FIRST NATIONAL BANK. 


LADD & TILTON BANK 


| UNITED STATES NATIONAL 


1865 | 





PENNSYLVANIA 





Alege 
He cheng) 
bene 


(Beaver) 
Bulter 
* (Butler) 
Charleroi 
(Washington) 
Donora 
(Washintgon) 
Erie 
(Erie) 
Franklin 
(Venango) 


Greensburg 
(Westmoreland) 


Lancaster 
(Lancaster) 


Ligonier 
(Westmoreland) 


Mt. Pleasant 
(Westmoreland) 


New Kensington 
(Westmoreland) 
Philadelphia 
(Philadelphia) 





(See Pittsburg) 
FIRST NATIONAL BANK 


BUTLER es & TRUST 
COMPAN 


SECOND NATIONAL BANK ... 
FRANKLIN TRUST CO. 


MERCHANTS & 
NATIONAL BANK 


UNION TRUST CO 


FARMERS 


NATIONAL BANK OF LIGONIER 

FIRST NATIONAL BANK 

LOGAN TRUST CO. 

BANK OF NORTH AMERICA 
(National Bank) 

—, aes NATIONAL 


ois a & MECHANICS 
NATIONAL BANK 


FIRST NATIONAL BANK 


FOURTH STREET NATIONAL 
BANK 


FRANKLIN NATIONAL BANK . 
GIRARD NATIONAL BANK.... 


GIRARD TRUST CO. 

es NATIONAL 
MARKET ST. NATIONAL BANK 
em NATIONAL 


BANK OF PITTSBURGH 
NATIONAL ASSOCIATION. . 


COLUMBIA NATIONAL BANK . 


| FEDERAL NATIONAL BANK . . 


FIRST NATIONAL BANK .... 


| GERMAN NATIONAL BANK... 


1902 
1903 
1864 
1903 


1781 


1858 


1807 
1863 


1886 
1900 
1832 


1836 


1831 
1887 


1803 


1810 | 


| Established 1859. Oldest bank on the Pacific Coast. 


. | U. S. Depositary. 


| Organized 1803; 





1893 | 
1901 
1852 | 


1864 


SPECIAL SERVICE 





Collections sent us are not treated as a side line. We employ 
experienced collectors who make an extraordinary effort 
to get the money. Reasons given for non-payment. Send 
direct for quick action. 


U.S. Depositary. 


Oldest national bank west of the Rocky 
Mountains. 


Collec- 
tions sent us will receive prompt and careful attention. 


Your account and collection 
the Pacific Coast solicited. Try us. 


items for 


| Collections have the personal attention of an officer of this 


bank; send us your business. 


Collections have the personal attention of an officer of this 
bank; send us your business. 


We represent the drawer, urge payment, and are successful 
collectors. 


Mercantile collections a specialty. We present drafts in 
person and remit promptly. Try us once. 


Your collections will receive our personal attention and 
prompt remittance. Charges reasonable. 


A thoroughly organized collection department. 


Prompt 
attention to all business received. 


Collections have the personal attention of an officer of the 
bank; vigorous attention given same. 


We give prompt and careful attention to collections, 


and 
solicit your items direct. 


Collections have the personal attention of an officer of this 
bank; send us your business. 


Oldest national” bank in Westmoreland County. 


1 d Vigorous 
attention given collections. 


A thoroughly organized collection 
attention given same. 


Established 1781. Correspondence solicited and accounts 
received consistent with legitimate banking. 


department. Vigorous 


Accounts of banks and bankers received on favorable terms. 
Accounts of banks and bankers solicited 


The bank of Personal Service. 


Organized 1886. Invites accounts of banks, bankers, trust 
companies, individuals, firms and corporations. 


Accounts of banks, corporations, and individuals solicited. 
Special attention given to collections. 
and bankers solicited. 


Interest allowed on balances. Accounts of banks and cor- 
porations solicited. Correspondence invited. 


Collections a specialty. Correspondence invited. 


Accounts of banks 


Accounts of banks, bankers, corporations, firms, and individ- 
uals solicited. Collections promptly handled. 


national bank, 1864. Accounts of banks 
bankers, corporations, and firms solicited 


Prompt attention given to collections. Try us 


Prompt attention to collections. Try us. 


| : : 
| Special attention to collections. 


Prompt attention given to collections direct from merchants 
and manufacturers. 


Accounts of banks, 


2 bankers, merchants, and corporations 
solicited. 


Unequaled facilities for making collections. 
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Iowa National Bank ‘AN Corn Exchange 
U. S. Depositary DES MOINES, IOWA P h National Bank 


OFFICERS ' PHILADELPHIA 
HOMER A. MILLER - - .- _ President , HA 
H.S8. BUTLER - - - Vice-President . bl daca 
H. T. BLACKRURN « -« jashier 


CAPITAL ONE MILLION DOLLARS PAVE \\ a 
Jan. 1, 1900 $ 447,770.70 ase 
Jau. 1, 1910 DEPOSITS %6.200;000.00 oe — 
LARGEST NATIONAL BANK IN IOWA \ RESOURCES 
Write Us for Tormsen tows Dems. Send Us Your Des $ 2 yi : 2 2 8 ; 0 ys 3 








Third National Bank UNION TRUST Co. | 


ATLANTA, GA. PROVIDENCE, R. I. 


AN WKI - ° . * fi 
JOHN We GRANT. - : - Vien Seen Capital, Paid In - -  $1,000,000.00 
JOSEPH A. McCORD- - J . Vice-President Surplus, Paid In - - 500,000.00 
THOMAS C. ERWIN - - - - - Cashier Surplus, Reserved - - _3,703,666.00 
RALPH W. BYERS - - Assistant Cashier Security for Depositors - 5,203,666.00 
A.M. BEKGSTROM - - Assistant Cashier Due Depositors - - $8,742,660.00 


Capital and Surplus - - $1,150,000 OFFICERS 
D. . 4.500.000 RATHBONE GARDNER, President 
leposits - = ” > y * ’ ARCHIBALD G. LOOMIS, Vice-President 
JAMES M. SCOTT, Vice-President 
Collections Promptly and Carefully Made WALTER G. BROWN, Treasurer and Secretary 
by Competent Employees CLINTON F. STEVENS, Ass’t Treas. and Ass'tSec. 





THE ABERNETHY FOLDING SHADE 


Made of mahogany, has been placed on 30 banks in 
Chicago. The Vice-President of the Continental 
& Commercial National Bank, the largest in the 
country outside of New York City, says of it: 


**I do not know of any bank fixture that will fill its place in so 
satisfactory a manner.”’ 


jacana 453 West 67th Street, Chicago 











j 


The MECHANICS & METALS 
NATIONAL BANK of the City of New York 


OFFICERS 
GATES W. McGARRAH, President 
ALEXANDER E. ORR, Vice-President NICHOLAS F. PALMER, Vice-President 
FREDERIC W. ALLEN, Vice-President WALTER F. ALBERTSEN, Vice-Pres. 
FRANK O. ROE, Vice-President JOSEPH S. HOUSE, Cashier 
JOHN ROBINSON, Assistant Cashier ROBERT U. GRAFF, Assistant Cashier 
CHARLES E. MILLER, Ass’t Cashier 
Depository of the 


United States, Staten Capital, $6,000,000 Surplus, $6,000,000 
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Town, County 


Pittsburg 
Allegheny 
(continued) 


Scottdale 
(Westmoreland) 


Providence 
(Providence) 


Anderson 
(Anderson) 

Columbia 
(Richland) 


Aberdeen 
(Brown) 
Elk Point 
(Union) 
Huron 
(Beadle) 
Sioux Falls 
(Minnehaha) 


Chattanooga 
(Hamilton) 


Jackson 
(Madison) 


“ “ 


Johnson City 
(Washington) 


Knoxville 
(Knox) 


“ “ 


Memphis 
(Shelby) 


Nashville 
(Davidson) 





PROMINENT BANKS AND BANKERS (Cont'd) 


Name of Bank 


LINCOLN NATIONAL BANK .. 


MELLON NATIONAL BANK . 
PEOPLES NATIONAL BANK .. 
SECOND NATIONAL BANK .. 


SCOTTDALE BANK 


1869 | 


1869 
1864 
1863 





SPECIAL SERVICE 


Our “‘special certificates of deposit” are being used by bankers 
for their surplus funds. Write us for further particulars. 


Careful attention given to collections and prompt returns 


assured. 
Unexcelled collection facilities. 
Write us for a proposition. 


Prompt and careful attention given to collections, accounts 
of banks, bankers, corporations, and firms. 


Oldest and largest bank. Established 1882. 


Individual 
responsibility $1,000,000. Collections. 





RHODE ISLAND 


ATLANTIC NATIONAL BANK . 


INDUSTRIAL TRUST CO. 


UNION TRUST CO. 


1853 


SOUTH CAROLINA 


CITIZENS NATIONAL BANK .. 
CAROLINA NATIONAL BANK . 


1908 | 


1868 


| Send us your collections and receive quick remittance. 


U.S. Depositary. Send us your Rhode Island collections. 
We have direct connections with every town in the State. 
Minimum rates and careful attention. 

Collections will receive our careful attention. Correspondence 
invited. 


Collections have the personal attention of an officer of this 
bank. We remit promptly. Send us your business. 


Designated depositary of the United States, State, County, 
and City. 





SOUTH DAKOTA 





FIRST NATIONAL BANK 
FIRST NATIONAL BANK 
JAMES VALLEY BANK 
FALLS 


SIOUX NATIONAL 
BANK 


TENNESSEE 


FIRST NATIONAL BANK.... 


SECOND NATIONAL BANK .. 


UNION BANK & TRUST CO... 
CITY NATIONAL BANK 


EAST TENNESSEE NATIONAL 
BANK 


BANK 
TRUST C 


NATIONAL CITY BANK .... 


UNION & PLANTERS BANK 
& TRUST CO. 

AMERICAN NATIONAL BANK. 

FIRST NATIONAL BANK 


FOURTH NATIONAL BANK... 


1881 





Special attention is given to collections. 
and bankers solicited. 

Collections have the personal attention of an officer of this 
bank; we remit on day of payment: send us your business. 


Caen have the personal attention of an officer of this 
ank. 


Thoroughly organized collection department. Personal 


presentation and remittance on day of payment. Send 
us your business. 


Accounts of banks 





We have unusual facilities for handling collections at reason- 
able charges, qn prompt service. Designated 
depositary for the United States, City of Chattanooga, and 
State of Tennessee. 

If you want prompt returns, send us your business direct. 
We make quick returns. 


Particular attention given every item sent us. 


Depository for the United States, State, County and City of 
of Johnson City. Strongest directory of any bank here. 
Personal attention given collections and all matters en- 
trusted to us. Special collection rates to banks and mer- 
chants. Try us. 

Designated depositary for the United States, State, County, 
and City of Knoxville. 

Collections a specialty. Send us your business. We make 
quick returns, 


Collections given special attention at moderate terms. 


All items remitted daily at par during active cotton season, 
lasting usually from October to February. 


A general banking business transacted. Special attention 
given to collections. 


The only million-dollar national bank in Tennessee. Ten- 
nessee business is our business. Send it to us. 


This bank shows a larger gain of deposits in two years than 
all other banks in this city combined. 


We make a specialty and have unequaled facilities for hand- 
ling your Tennessee items and collections. Try us. 





EXAMINATIONS H,.M.BYLLESBY @ CO. 206 SO. LA SALLE ST. 
CHICAGO 


Organized American Exchange Bank 1838 


AND REPORTS ENGINEERS 


(ENTR« TRUSToomPANY 


GF ILLINOIS 


CHICAGO 


OFFICERS 


CHARLES G. DAWES, President 
WILLIAM R, DAWES, Cashier 


WILLIAM T. ABBOTT 
Vice-President 


4. UHRLAUB 
Vice-President 


E, F. MACK 
Vice-President 


CAPITAL 
and SURPLUS 


$2,500,000 


$18,461,820 


L. D. SKINNER 
Assistant Cashier 
W. W. GATES 
Assistant Cashier 
JOHN @W. THOMAS 
Assistant Cashier 


ALBEBT G. MANG 
Seeretary 


MALCOLM McDOWELL 
Assistant Secretary 


WILLIAM &. EDENS 
Assistant Secretary 


JOHN L. LEHNHARD 
Assistant Trust Officer 


ACCOUNTS OF BANKS 
AND BANKERS 
RECEIVED 
UPON LIBERAL TERMS 


Nationalized 1865 


THE | 
American Exchange National 


BANK New YorK 


A BANK FOR BANKERS AND MERCHANTS 


Capital, Surplus and Profits, $9,350,000 


LEWIS L. CLARKE, Pesident 
EDWARD BURNS, Vice-President 
WALTER H. BENNETT, Vice-President and Cashier 
ALPHONSO K. DE GUISCARD, Ass't Cashier 
ARTHUR P. LEE, Ass’t Cashier 
ELBERT A. BENNETT, Ass't Cashier 
GEORGE C. HAIGH, Ass't Cashier 


DEPOSITORY OF THE UNITED STATES, STATE OF 
NEW YORK, AND CITY OF NEW YORK 


Exceptional Service Offered to Correspondents 
interest Paid on Bank Balances 


Correspondence is Invited from Banks, Bankers, Trust Com- 
panies, and Merchants who may Contemplate Opening 
NEW or ADDITIONAL ACCOUNTS in New York City 





EDWARD TILDEN 
JOHN FLETCHER 
GEO. M. BENEDICT - 
. C, MORRISON 
.P. GATES 


President 
Vice-President 
Cashier 

Ass't Cashier 

- Ass't Cashier 


The Drovers 
Deposit National 
Bank 


Union Stock Yards, Chicago 


Capital, Surplus 
and Undivided Profits 
$1,015,000 


Has the Same Facilities for Reserve Depesits 
as Any Other Chicago Bank 





To Banks and Bankers having more or less Live Stock Business, 
this Bank offers exceptional Advantages, and solicits 
correspondence as to terms and facilities 





GIRARD NATIONAL 
BANK | 
PHILADELPHIA 

$ 2,000,000 | 
4,360,000 | 

. 43,500,000 | 


| 


Capital . . . 
Surplus ond Profits 


Resources 


FRANCIS B. REEVES, President 
RICHARD L. AUSTIN, Vice-President 
THEO. E. WIEDERSHEIM, Second Vice-President 
JOSEPH WAYNE, JR., Cashier 
CHARLES M. ASHTON, Ass’t Cashier 


| 


HAVE YOU A PHILADELPHIA | 
ACCOUNT? YOU NEED ONE 
TO PROPERLY HANDLE 
YOUR BUSINESS. 





Advertise in THE RAND-McNALLY BANKERS’ MONTHLY 





Town, County 


| 
Austin 
(Travis) | 


Ballinger 
(Runnels) | 
Beaumont 
(Jefferson) | 


Brownwood 
(Brown) 


Cleburne 
(Johnson) 

Corsicana 
(Navarro) 

Dallas 

(Dallas) 


Denison 
(Grayson) 

Fort Worth 
(Tarrant) 


Galveston 
(Galveston ) 


Houston... 
(Harris) 

San Antonio 
(Bexar) 


Temple 
(Bell) 


aco 
(McLennan) 


Waxahachie 
(Ellis) 


Ogden 
(Weber) 


Salt Lake City 
(Salt Lake) | 


“ “ | 





Salt Lake City 
_ Galt Lake) | 


Lynchburg 


(Campbell) | 
| 


Norfolk 
(Norfolk) 
| 


PROMINENT BANKS AND BANKERS (Cont'd) 





Name of Bank 


TEXAS 


AMERICAN NATIONAL BANK. 


| AUSTIN NATIONAL BANK ... 


FIRST NATIONAL BANK .... 

FIRST NATIONAL BANK 

GULF NATIONAL BANK 

|BROWNWOOD NATIONAL 

BANK 

COGGIN NATIONAL BANK ... 

FARMERS & MERCHANTS 
NATIONAL BANK 

CITY NATIONAL BANK .... 

AMERICAN EEPeAnse 
NATIONAL BANK.. 

CITY NATIONAL BANK. 

ee NATIONAL 

STATE NATIONAL BANK.... 

AMERICAN NATIONAL BANK. 

FARMERS & MECHANICS 
NATIONAL BANK 

— — 

svare NATIONAL BANK.... 


CITY NATIONAL BANK... 


were. TEXAS NATIONAL 


FIRST NATIONAL BANK..... 
WACO STATE BANK 
CITIZENS NATIONAL BANK. . 


UTAH 


| OGDEN STATE BANK 


| MCCORNICK & CO. 


NATIONAL BANK OF THE 
REPUBLIC 


piiatientnnnaell 
| FIRST NATIONAL BANK .. 


| NATIONAL BANK OF COM- 


MERCE 


Est. 


1890 


1890 | 


1886 


1889 


1902 


1892 
1897 


1890 
1888 


1875 
1873 


1907 
1883 
1893 


1889 


1872 
1884 


1907 


1884 


WALKER BROTHERS BANKERS 1859 | K 
| your Utah business. 


Collections md sinnieaiailaenie solicited. 


| Strongest bank in Ballinger. 











SPECIAL SERVICE 


Prompt attention 
to all inquiries. 

United States Depositary. Strongest directory of any bank 
here. Personal attention to collections and all other 
matters entrusted to us. Try us. 


c Send us your 
We make quick returns; low rates. 


Collections a specialty. Oldest and largest bank in Jefferson 
County. 


United States Depositary. Prompt attention and remittance. 
Moderate charge. Try us. 


Oldest national bank in Brown County. Send us your 
collections; we make quick returns, low rates. 


Send _ us your items and collections for Brownwood and 
vicinity. Moderate charge. ‘Try us. 

Collections a specialty; promptness, efficiency, reasonable 
rates; try us. 

Send us your items and collections for Corsicana and vicinity. 
Moderate charge. 


Send us your Texas collections; we have correspondents in 
all the principal towns and cities. 


The oldest bank in North Texas. Capital and surplus, 
$2,000,000. Ask us about your Texas collections. 


We invite your banking business for Texas. Collections 
given prompt and intelligent attention. 


Dealing direct with principal points in the State, we cover 
Texas in collections. Try us. 


United States Depositary. Prompt attention and remittance. 
Moderate charge. We want your business. 


Send your Texas and Oklahoma collections direct to us. 


items direct. 


This bank has the largest capital, surplus and profits of any 
bank in this city. Your business invited. 


United States Depositary. Send us your Texas collections. 
Test our facilities. 


With direct connections and wide facilities throughout the 


State of Texas, we can give you quickest action at a mini- 
mum cost on all Texas business. 


| Direct correspondents at all principal points. We remit for 


the State of Texas. Write for terms. 

San Antonio and Texas collections handled most reasonably 
and promptly. Try us. U.S. Depositary. 

Your banking business is invited. 


Oldest bank in Temple. Largest bank in Bell County. 
Handles 80 per cent of collections sent to this section. 


Special attention given to collections. 


Special attention given and make low rates on all Texas 
collections, with reasons for non-payment. 


Send us your collections. Prompt and careful returns made. 


We ase aspecialty and have unequaled facilities for handling 
your items and collections for Utah and Southern Idaho. 
Moderate charge. ‘Try us. 


Largest bank between Denver and Pacific Coast. 


| Accounts of banks, bankers, and others solicited. Prompt 


attention to all banking matters sent us. 


The oldest bank in this inter-mountain region. Send us 


1865 | Largest capital and "surplus, ‘also deposits, of any bank in 


1885 


ynchburg. If you appreciate prompt and caretul service 

at a moderate charge, send us your items and collections. 

Depositary of the United States and city of Norfolk. Send 

your items and collections throughout this section to us for 
prompt attention and at a reasonable charge. 
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ESTABLISHED 1870 


First National Bank 


SIOUX CITY, IOWA 


United States Depository 
CAPITAL SURPLUS 
$400,000 $100,000 


We Solicit Your Business and Shall Give It Our 
Prompt and Careful Attention 





NATIONALIZED 1885 


Pacific National Bank 


TACOMA, WASH. 


R. L. McCORMICK, Pres. W. M. LADD, Vice-Pres. 
L. J. PENTECOST, Vice-Pres.  C. H. HYDE, Vice-Pres. 
STEPHEN APPLEBY, Cashier A. A, MILLER, Ass’t Cashier 


OLDEST BANK IN TACOMA 
Capital, $300,000 Surplus, $500,000 
UNITED STATES DEPOSITORY 

We Want your Tacoma Bank Account and Collection Items for 





First National Bank 


PORTLAND, MAINE 
Is the Oldest National Bank in Portland 


FREDERICK ROBIE, President JAS. E. WENGREN, Cashier 
D. F. EMERY, Jr., Vice-Pres. CARL A. WEBER, Ass’t Cashier 


Capital - - - $600,000.00 
Surplus 0, Undivided 475,000.00 


Collections a Specialty. Rates Low. 
Send Us Your Maine ltems. 


J.C. AINSWORTH, Pres. R. W. SCHMEER, Cashier 
R. LEA BARNES, Vice-V’res. A.M. WRIGHT, Ass’t Cash. 
W. A. HOLT, Ass’t Cashier 


UNITED STATES 
NATIONAL BANK 


PORTLAND, OREGON 
Also Included by Purchase the WELLS FARGO & CO. 
BANK of Portland. Depository for the United States, State 
of Oregon, County of Multnomah, and City of Portland, 


CAPITAL and SURPLUS, $1,700,000 


We Invite Your Account and Collection Items for the Pacific Coast 


We have Unequaled Facillties for handling Oregon, 
Southern Washington, Western Idaho, and Northern 
California Items at a Reasonable Cost,and can Save 
You from Two to Five Days’ Time. 


MONTHLY ADVERTISERS 


N AMERICAN 
ATIONAL BAN 
RICHMOND, VIRGINIA 


OLIVER J. SANDS, Pres. CHAS, E. WINGO, Vice-Pres. 
WH. C. CAMP, Vice-Pres. 0. B. HILL, Cashier 
WALLER HOLLADAY, Ass’t Cash. D. W. DURRITT, Ass’t Cash. 


CAPITAL SURPLUS PROFITS 


$962,000.00 


Collections Receive Prompt Attention. Corres- 
pondence Invited. 


THE NATIONAL BANK OF THE 


REPUBLIC 


SALT LAKE CITY 


CAPITAL - - - - - $ 300,000 
DEPOSITS - - - - 6,000,000 
SURPLUS and PROFITS - 325,000 


UNITED STATES DEPOSITARY 


A BANK whose resources, equipment, and wide connec- 
tions enable it to extend the best possible service to 
any bank orbanker. We have the best facilities for ob- 
taining prompt reports and returns for collection items. 
Salt Lake City’s Largest Leading Financial Institution. 


First National Bank 


No. 1 
PHILADELPHIA, PA. 


J. TATNALL LEA, President 
WM. A. LAW, First Vice-President 
KENTON WARNE, Second Vice-President 
THOMAS W. ANDREW, Cashier 
F. B. SNYDER, Assistant Cashier 
CHAS. H. JAMES, Assistant Cashier 
HARRY J. HAAS, Assistant Cashier 


Quick, Direct Collection Facilities 


First Maine ee Bank 


F. 0. WATTS President 
D.S. WILLIAMS =- = - Vice-President 
RANDAL CURELL - - = = Cashier 
FRANK K. HOUSTON Assistant Cashier 
- - Assistant Cashier 
Fr = = = = Auditor 


CAPITAL SURPLUS DEPOSITS 


$500,000 $350,000 $5,000,000 


Send Us Your 
TENNESSEE COLLECTIONS 
For Prompt Remittance 
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PROMINENT BANKS AND BANKERS (Cont'd) 





Town, County 


Norfolk 
Norfolk 
(continued) 


Petersburg 
( Dinwiddie) | 


Richmond 


(Henrico) | 


Name of Bank 


| NORFOLK NATIONAL BANK. . 


| PETERSBURG SAVINGS & 
INSURANCE CO 


AMERICAN NATIONAL BANK. 
| FIRST NATIONAL BANK 


"| MERCHANTS NATIONAL BANK 


| a BANK OF VIR- 


| PLANTERS NATIONAL BANK . 





WASHINGTON 





Spokane 
(Spokane) 


Tacoma 
(Pierce) 


“ 


Charleston 
(Kanawha) 


Hunt 
” inet eGabell) 


“ “ 


Wheeling 
(Ohio) 


Ashland 
(Ashland) 


oit 
(Rock) 


Eau Claire 
(Eau Claire) 


FIRST NATIONAL BANK 


a BANK OF COM- 


| SEATTLE NATIONAL BANK .. 


STATE BANK OF SEATTLE... 
EXCHANGE NATIONAL BANK 


nae BANK OF COM- 


| omits yeaa cas 


| 


PACIFIC NATIONAL BANK ... 


WEST VIRGINIA 


KANAWHA NATIONAL BANK. 
FIRST NATIONAL BANK 


UNION SAVINGS BANK & 
TRUST CO. 


‘NATIONAL BANK OF WEST 
VIRGINIA 


NATIONAL EXCHANGE BANK 


WISCONSIN 


ASHLAND NATIONAL BANK . 
BELOIT STATE BANK 


SECOND NATIONAL BANK. 
| EAU CLAIRE NATIONAL BANK 





ust. 


1885 


1899 


1865 
1870 | 


1891 
1884 


1896 
1887 


1819 
1899 


1884 | 


1892 


1882 
1866 








SPECIAL SERVICE 


United States Depositary. We invite the business of banks, 
bankers, and merchants desiring prompt, efficient. and 
satisfactory service. Test our facilities with your Virginia 
business, particularly your items and collections for Norfolk. 

Established in 1860. Banking in all its branches. We offer 
unexcelled facilities to banks and business merchants. 

Collections receive prompt attention. Correspondence 
invited. Terms reasonable. 


Largest combined capital, surplus and profits, also deposits 
of any bank in the Virginias and Carolinas. 

Richmond is the —— point for the Virginias and Caro- 
inas. Send your cash items and collections in bulk to us. 
Write for a proposition. 


Your business invited. 


We invite you to transact your banking business for Virginia 
with our bank. Unexcelled facilities. Give us a trial with 
your Virginia items and collections. 


We offer unexcelled facilities to banks and merchants. Vir- 


ginia items and collections given careful and prompt 
attention at a reasonable charge. 





Your account and collection items for the Pacific Northwest 
including Alaska, and British Columbia, solicited. 


Your Pacific Northwest, Alaska, and British Columbia banking 
business invited. Capital and surplus, two million dollars. 


Collections throughout the Northwest and Alaska will receive 
— attention. Prompt remittances at lowest current 
ra 


Send us your collections. Save time and insure promptness 
as we have correspondents everywhere in Washington, 
Oregon, Idaho, Montana, British Columbia, and Alaska. 


Send us your items for the Pacific Northwest, including 
Alaska and British Columbia. Moderate charge. Try us. 


United States Depositary. We have every facility for 
pending items and collections throughout Washington, 
Idaho, Montana, and Oregon. 
We invite you to transact your banking business for the 
North Pacific states with our bank. 


Collections on all points in Montana, Idaho, Oregon, Wash- 
ington, and British Columbia will receive prompt and careful 
attention. Your northwestern business solicited. 


Does a general banking business. Collections a specialty. 
Correspondence solicited. 


Do a general banking and exchange business. Accounts of 
banks and bankers solicited. 


Your account and collection items for the Pacific Northwest 
solicited. 


Accounts of banks and bankers mes. Collections on 
all West Virginia points a specialty. 

Numerous correspondents in this vicinity give us unsur- 
passable facilities for making prompt returns on all items 
sent us. 

Send us your West Virginia items and collections. 
service at a reasonable charge. Try us. 

If you appreciate prompt and careful service at a moderate 
charge, send us your items and collections. 

Oldest bank in West Virginia; second oldest west of the 
Allegheny Mountains. 

United States Depositary. We have every facility for 
handling collections at moderate rates. Weremit promptly. 
Let us serve you. 


Prompt 


A thoroughly organized collection department. 
attention given collections. 

General banking and exchange business. State Depositary. 
Collections a specialty. 

Collections solicited. Careful attention and low rates. 

The accounts of all needing banking facilities solicited. 
Immediate attention given to all collections. Correspon- 
dents in all leading cities. 


Prompt 





EXAMINATIONS H,.M.BYLLESBY @ CO. 206 SO. LA SALLE ST. 


AND REPORTS 


of PHILADELPHIA 


WILLIAM H. HEISLER, President 
SAMUEL CAMPBELL, Cashier 


Special Attention Given Collections 
CAPITAL SURPLUS 


$500,000 $325,000 


Accounts of Banks, Bankers, Corpora- 
tions, Firms, and Individuals Solicited. 














Security National Bank 
Established SIOUX CITY, IOWA United States 


Depository 
W. P. MANLEY, President 
C. L. WRIGHT, Vice-President 
T. A. BL. ae eet 
C. W. BRITTON, Cashi 
D. ue BROWNLEE, ‘Assistant Cashier 


Capital Surplus 
$250,000 $200,000 


Careful Attention Given Collections on 
Sioux City. Prompt and Efficient 
Service. Charges Reasonable. 





a 


STATE NATIONAL BANK 


of DENISON, TEXAS 


G. L. BLACKFORD, - President 
Vice-President 
- Cashier 
- Assistant Cashier 
LEY - - Assistant Cashier 
UNITED STATES DEPOSITORY 


Capital Surplus and Profits 


$100,000 $150,000 


Collections a Specialty. 





ENGINEERS 


CHICAGO 





INDUSTRIAL TRUST COMPANY 


PROVIDENCE, R. I. 
CAPITAL 
$3,000,000 
DEPOSITS 


$42,000,000.00 


Collections Will Receive Our Careful 
Attention. 


SURPLUS 


$3,000,000 





Fidelity Trust Company Bank 


TACOMA, WASHINGTON 


JNO. S. BAKER, President 
J. C. AINSWORTH 


CAPITAL Vieo-Prosident SURPLUS 


500 00 Second View President 425 000 
$ ’ —— — $ ’ 


GEORGE E. DIXON 
Assistant Cashier 


Send Us Your Items on Washington, 
Oregon, Idaho, and British Columbia. 











FIRST NATIONAL BANK 


MANCHESTER, N. H. 
DAVID CROSS, President 


ARTHUR H. HALE, Vice-President 
LEONARD G. SMITH, Cashier 


UNITED STATES DEPOSITARY 
Capital - - : $150,000 
Surplus and Undivided Profits 125,000 


Prompt Attention Given to All Banking 
Matters-Entrusted to Us. 








Whitney-Central National Bank | 


NEW ORLEANS, LA. 


Consolidation of the Whitney National 
Bank, Germania National Bank and 
Central Bank. Savi ings & Trust Com- 
pany opened for business July 3, 1905. 


CAPITAL - - -  $2,500,000.00 
SURPLUS and Undivided Profits $1,597,976.08 


Depository for the State of Louisiana. 
Special Attention Given Collections. 


NATIONAL BANK ¢ BALTIMORE 


BALTIMORE, MARYLAND 


Chartered in 1795 
CAPITAL AND SURPLUS 
$1,580,000 


The Oldest Bank in Maryland and the 
South Invites Your Business. 
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PROMINENT BANKS AND BANKERS (Cont'd) 





Town, County 


_ Walworth 
Fenimore 
(Grant) 
Fond du Lac 
(Fond du Lac) 


La Crosse 
(La Crosse) 
Madison (Dane) 
Milwaukee 
“ (Milwaukee) 


ee, 


Clark) | 
Stevens Point 
: (Portage) 
Superior 
(Douglas) 


Sturgeon Bay 
(Door.) 


Wausau 
(Marathon) 


Sheridan 
(Sheridan) 


Havana 


Name of Bank 


FIRST NATIONAL BANK.... 


| FIRST NATIONAL BANK .... 


STATE BANK OF FENIMORE . 


LA CROSSE 
FIRST NATIONAL BANK.... 
FIRST NATIONAL BANK .... 


GERMANIA NATIONAL BANK. 
MARINE NATIONAL BANK. . 


MERCHANTS & MANUFAC- 
TURERS BANK 


| WISCONSIN NATIONAL BANK 


COMMERCIAL STATE BANK . 
NEILLSVILLE BANK 

CITIZENS NATIONAL BANK. 
FIRST NATIONAL BANK .... 
BANK OF STURGEON BAY. 


WYOMING 


Est. 


1903 
1865 
1896 


1901 


1876 | 
1854 | 
1863 | 
1903 | 
1839 


1906 | 
1892 | 


1898 





1883 | 
1893 | 
1887 | 
1889 


1892 | 


SHERIDAN NATIONAL BANK 1906 | 





NATIONAL BANK OF CUBA 





Ottawa, Ont. 
(Ottawa) 

Toronto, Ont. 

(Toronto) 


Montreal, Que. | 
(Hoclielaga) | 


Quebec 
(Quebec) 


CANADA 





BANK OF OTTAWA 

BANK OF TORONTO........ 

CANADIAN BANK OF COM- 
MERCE 


ROYAL BANK OF CANADA... 


UNION BANK OF CANADA... 





Mexico City.D.F 


“ “ 





MEXICO 


BANK OF MONTREAL 
arn BANKING COM- 


Y, le 








SPECIAL SERVICE 


Prompt and careful attention given to collections and 
accounts of banks, bankers, corporations, and firms. 

Largest bank in Elkhorn. An officer of this bank gives his 
personal attention to collections. 

Largest bank in this city. Special attention given to col- 
lections. 

We make a specialty of collections, give same personal atten- 
tion, and remit on day of payment, at low rate for 
exchange. 

Established in 1876. U.S. Depositary. 
and bankers solicited. | Prompt attention to collections. 

Largest bank in Madison. Special attention to collections. 

U. S. Depositary. Collections throughout the Northwest. 
Out of town accounts given special attention. 

Items on all Wisconsin points handled direct. 
collections given special attention. 

Established 1839. Collections a specialty. 

Wisconsin collections. Wecover the entire state direct, quick, 
and satisfactory service; write us for terms. 

Accounts of banks and bankers solicited. Collections receive 
prompt attention. 

Collections have the personal attention of an officer of this 
bank; send us your business. 

Largest and oldest bank in Clark County. 
given to Collections 

Accounts of banks, bankers, merchants, and corporations 
solicited. Unequalled facilities for making collections. 

Oldest and strongest bank in the city. Prompt attention to 
all business. 

A thoroughly organized collection department. Prompt 
attention given items direct from merchants and manu- 
facturers. Special adjustment for a reasonable charge. 

Send us your collections; we will carefully attend to them and 
remit promptly. 


Accounts of banks 


Milwaukee 


Special attention 


Collections, telegraphic transfers and correspondence are given 
the personal attention of an officer of this bank. Collec 
tions handled at moderate rates. 








Government Depositary. Head Office, Cor. Obispo and Cuba 
Sts. Havana; New York Agency, 1 Wall St. Special Agents 
at every commercial point in Cuba, and correspondents 
throughout the world. Complete collection facilities— 
domestic and foreign. 





Special attention to the collection of commercial paper and 
the transaction of general banking business. 

Collections made in all parts of the Dominion and returns 
promptly made at favorable rates. F 

Special attention given to collection of commercial paper. 


Collections are undertaken at the most favorable rates at a!! 


points in the Dominion of Canada. 


Accounts and correspondence solicited; collections at all 
points in Canada undertaken at most favorable rates. 

Accounts and correspondence solicited. Collections at all 
points in the Dominion of Canada undertaken at most 
favorable rates. mm 

Collections made in all parts of the Dominion and returns 
promptly remitted at lowest rates of exchange. 

Collections on all points throughout Canada and Cuba handled 
at lowest rates and remitted for on date of payment. 
Correspondence solicited. : 

Branches throughout Canada. Agents and correspondents in 
all important centers in Great Britain, the Continent of 
Europe, and the United States. Correspondence invited. 


Every facility for handling collections throughout the Repub- 
lic of Mexico. 

A general banking business transacted. Unsurpassed collec- 
tion facilities for entire Republic of Mexico Telegraphic 
transfers. Correspondence invited. 

Every facility for handling collections throughout the Repub- 
lic of Mexico. 
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KNAUTH, NACHOD & KUHNE 


BANKERS 
15 William Street NEW YORK 


Members of the New York Stock Exchange 
Investment Securities 


CIRCULAR LETTERS OF CREDIT 
In Pounds Sterling, U. S. Dollars, Marks, Francs 
International Travelers’ Checks Available Every- 


where. Foreign Exchange. Cable Transfers. 
Correspondents Throughout the World 


Oldest and Strongest Bank in Hartford and in 
Connecticut. Strongest National _— in New 
England (outside of Boston) : 


HARTFORD NATIONAL BANK 


HARTFORD, CONN. 
HAROLD W. STEVENS FRANK P. FURLONG 


President Cashier 
W. S. ANDREWS 
Ass't Cashier 
CAPITAL - - $1,200,000 
SURPLUS and PROFITS - 1,050,000 
DEPOSITS - - - 4,000,000 


Exchange National Bank 


SPOKANE, WASH. 
United States Depository 


CAPITAL : $1,000,000.00 
SURPLUS :-: 250,000.00 


EDWIN T. COMAN, Cc. E. McBROOM, 
President Cashier 
WM. HUNTLEY, E. N. SEALE, 
Vice-President Ass t Cashier 
M. W. LEWER, Ass't Cashier 





Third National Bank 


Columbus, Georgia 


Capital - - = = $250,000 
Surplus and Undivided Profits 315,000 
Deposits - * . ° 800,000 


Depositary of the United States, State of 
Georgia, and City of Columbus 


Interviews and Correspondence Invited 





LOS ANGELES SAN FRANCISCO 
111-114 W.4thSt. Cor. California & Sansome Sts 


J.H. Adams & Co. 


California Securities 


MUNICIPAL, RAILWAY AND COR- 
PORATION 


Correspondence Invited. 





CAPITAL 
$1,000,000 


Share-holders 
Liability 
$1,000,000 


Surplus and 
Undivided 

Profits, Earned, 
$800,000.00 


Security to 
Depositors 


$2,800,000 


. BERRY, Pres. A. H. ROBINSON,V-Pres. 
‘e SUEUR,Cashier C. H.WETTERALU, A. C. 








Farmers Loan & Trust Co, 


SIOUX CITY, IOWA 
1911 


Capital, Surplus and Reserve Fund 
$1,350,000.00 


wi. F. oy Pres. F. W. Kammann, Sec’y 
Miller, Vice-Pres. C. A. Bond, Ass't Treas. 
C. Shull, Vice-Pres. J. C. Alexander, 
an Fred Toy, Treas. Ass’t Secretary 
Carlton B. Toy, Ass’t Secretary 





ESTABLISHED 1871 


BANK OF COMMERCE 
AND TRUST COMPANY 


Memphis, Tenn. 


T. O. Vinton, Pres. Jas. H. Fisuer, Sec’y 

R.B.SNOWDEN,V-Pres. L.S.Gwvyn, Cashier 

E.L. Rice,V-Pres, S. J. SHEPHERD, Trust Officer 
G. A. Bong, Auditor 


Collections given special attention at moderate terms 


We Invite Your Banking Business 
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COMMERCIAL ATTORNEYS IN 
THE UNITED STATES AND CANADA 


NAMES GIVEN IN THIS LIST ARE RECOMMENDED TO US 
AS BEING ENTIRELY TRUSTWORTHY AND RESPONSIBLE 
IN MATTERS OF COMMERCIAL LAW, COLLECTIONS, 
AND ANY LEGAL BUSINESS ENTRUSTED TO THEM :: :: 


Town and County 


ALABAMA 


aAnniston*®? ..Calhoun 


Attalla* 
Bessemer* ®t}. Jefferson 
aBirmingham* ®{..Jeff'n 


aCamden *®f... Wilcox 
Carbon Hill *®t Walker 


Childersburg*® tf Tallg’a 
aColumbiana*®t Shelby 
aCullman*®f...Cullman 
aDecatur*®?....Morgan 

Demopolis*®t Marengo 
aElba**t Coffee 

Enterprise* ®t. . . Coffee 
aEvergreen* ®t} Conecuh 
aFlorence* ®t posieeee™ 
aFt. Payne*®t.De Kal 
aGadsden* ®t Sauk 


aGuntersville*®+ Marsh’l . 


Headland*®t... Henry 
aHuntsville* *t Madison 
aJasper*®t . . Walker 

Lincoln® et. - Talladega 
aMobile*®t.. . 


qaMontgomery*®t Mont. 
ee ae a 
aOpelika*® 

Russell yille*$}. Fr’ ‘icin 
aSelma* ®t. - Dallas 


aTalladega**t Talladega 
aTroy*® Pike 
aTuscaloosa* ®t Tuscal’sa 


Uniontown*®?.. Perry 





WILLETT & WILLETT. 
Refer to First and Anniston 
City National Banks. 


ESTES JONES 

ALLEN & B 
Allen and Robt. N, Bell.) 
Refer to First National Bk. 

BONDURANT & SMITH. 
Commercial law. Refers to 
Traders National Bank. 

HUGH C. CRANE. Refers to | 
Birmingham Tr. & Sav. Co. 

C.D. RITTER. General law 
practice. Persistent atten- 
tion. Reference, Traders 
National Bank. 

J. PAUL JONES. 

W.T. McELROY. Collect at 
Cordova, Oakman, and/| 
Dora. 

oo Talladega. 

a ty te & = 
St. aon 

E We. GODB 

HENRY MODAN 

RILEY & CARMICHAEL. 
a r 


LAND. 
& SPRAGINS. 
NORMAN GUNN. 

See Talladega. 

GREGORY L. & H. T. 
SMITH. Apemmaye for First 
National Bank 

STEINER, CRUM & WEIL. 

z W. GODBEY. 

D. SAMFORD. 

W. H. KEY. 

PETTUS, JEFFRIES & 

- ETTUS. 


ER. 
McKINLEY, McQUEEN & 
HAWKINS. 
W. L. PITTS, Jr. 





ALASKA 


Cordova’ t 


BROWN & LYONS. 





ARIZONA. 


Bisbee* ®t . 
Globe* ®t 
Holbrook* ®t. 
qaPhcenix* *t ‘Maricopa 
aPrescott* “a .. Yavapai 
- Maricopa 


- Cochise 
Gila 


- Pima 


ARKANSAS 


hia* ®t... Clark 
e* ®t Indep’ nce 


aArkadel 
aBatesv 








=. = NEALE. 
arty 
SIDNEY SA 
CHALMERS ‘SWILKINSON. 
R. M, LING. 
CHARLES WOOLF. 
W.H. SAWTELLE. 


CALLAWAY & HUIE. 
OLDFIELD, COLE & 
DOWDY. 











| aBenton* ®t 


|| sOzark*®T. 


Town and County 


aCamden*®t . 
aClarendon* ®t... Monroe 
aDevall Bluff *@t Prairie 
Bagot... ... 
aEl Dorado* ®t .. 
aEureka Spgs. .*®tCarroll 
aFayetteville* ®t.Wash'n 
Fordyce*®t . Dallas 


aForrest City*®t. St. F. | 
| aFt. Smith* ®t Sebastian 


Glenwood* ®t 
aHamburg* ®t 
aHarrison*®{ .... 

Hartford*®t. Sebastain 
aHelena® ®t Phillips 

Hope**t...Hempstead 
aHot Springs* ®t Garland 
aJonesboro*et Craighead 


{aLittleRock* ®t Pulaski 


Lockesburg® .. 
aLonoke*®f.. 


aMagnolia*®t. .Columbia 
aMarianna* ®t Lee 
aMena* ®t. 
aNasnville*st.. 
aNewport*°r. 

Ola* ®t 
aQOsceola* ®t. Mississip ppl 
.Franklin 
aParagould* ®t . . Greene 
aPine ae Jefferson 
aPrescott* ®t. 

Rector*®t 

Rogers*®t. . 

Russellville* ®t. ..Pope 
aTexarkana*®?{ .. Miller 
aVan Buren**tCrawford 
aWynne**t Cross 


. Sevier 
.- Lonoke 


Crittenden | 
.Union | 


| 
| 


Saline | W. 


Name 


DONHAM 


GAUGHAN & SIFFORD. 


J. B. MOORE. 

J. G. & C. B. THWEATT. 

J.D. WATT. 

MARSH & FUERTE RER. 

Ae ps oO. BUT 
B. WALL. 

PAUL G. MATLOCK. 

N & NORTOHUGHES. 

EARL U. HARDIN. Refers 
to Am. and Merch. Nat.Bks. 

H. C. MECHEM, Attorney 
for the First Nat. Bank. 


F. B. MURPHY. 
| GEORGE & BUTLER, 


CRUMP & TRIMBLE, 
LEON WESTMORELAND. 
CAMPBELL & NOL 

D. McMILLAN. 

WOOD & WOOD. 
eevee & HAW 


HORNE 
B. 3 &J.V. JOHNSON Att'ys 
for State Nat. Bk. and State 
Bank Building Co. Com- 
mercial law a —- +# 
MANNING & MERSON 
References, - Tr.Co. 
E. K. EDWARDS. 
i AS ROBINSON & 


= 
Ayr mps 


av 
baa 


Qa 
a 
= 
be] 


ORD & HOOVER, 
& TOMPKINS. 
COX. 


E 
B. 
arr aoh 
.W 


mpanagoK 
pwaeD 
35 — 
_ 
> 


qm 


CALIFORNIA | 


Alameda* ®t. .Alameda 
Anaheim*®*+ ...Orange 
aBakersfield* ®t... Kern 
oe —_ 
Chico* ®t .. - Butte 
aColusa* ®f°’”... . Colusa 
Corona**t ‘.. Riverside 
Dunsmuir* ®t .Siskiyou 
aEureka®} ..Humboldt 
aFresno* ®t Fresno 


Grass Valley* ®t Nevada 
aHanford*®+.....Kings 
Lemoore* ®t. — 
aLongbeach*®?.. ‘Los 
aLos Angeles* ®t :.Los x 


| 





E. K. TAYLOR. 
F. C. SPENCER. 
THOMAS SCOTT 
KEYES & MARTIN. 


EVERTS & EWING, Att’ys 

+ Union National Bank. 
LARUE. 

H. P. BROWN 

EDWARD ERLANGER. 

DENIO & HART. 

ADAMS, ADAMS &_BIN- 
FORD, _ 930-932 Central 
Bldg. Refer to Farmers & 
Merchants Nat. Bank. 

GRAY, BARKER, BOWEN, 
ALLEN, VAN DYKE & 
JUTTEN. Attorneys for 
Equitable Savings Bank. 

BRADNER W. LEE. Atty. 
for City & County Bank. 





Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


aCounty Seat. 


*Money Order Office. 
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®Express Office. 


tTelegranh Station. 


{State Capital, 





EXAMINATIONS H.M.BYLLESBY @CO. 206 SO. LA SALLE ST. 


AND REPORTS 


ENGINEERS 


CHICAGO 





TRUST COMPANY 


SAVANNAH, GA. 


CAPITAL - - - + + + = $ 628,600 
Surplus and Profits - - - - - 550,000 
Deposits - - - - - «= = + 41,800,000 


We Invite Accounts from Banks and 
Bankers, Corporations and Individuals 
Personal Attention Given to Collections. 


THE 
Austin National Bank 
AUSTIN, TEXAS 


CAPITAL - - - - $300,000.00 

SU peaive & Undivided ~~ 390,000.00 

DEPOSITS - - 3,000, 000.00 
UNITED 4 TES covenumunt DEPOSITORY 


E. P.WILMOT - ~ - - - President 
Wmo.H.Fouts - - ~ - Vice-President 
J.W. Hoopes - - - - Vice-President 
MorRIS HIRSHFELD - = Cashier 
C. M. BARTHOLOMEW ~ Assistant Cashier 


Unexcelled facilities for the very best care of all business 
entrusted to us 








THE Original Organization 1839 


MARINE NATIONAL 
BANK - Milwaukee, Wis. 


Invites your business upon 
the most favorable terms 


—Collections a Specialty— 


WASHINGTON BECKER = - = President 
ARTHUR H. LINDSAY - -_ Vice-President 
EDWARD H. WILLIAMS - - - - Cashier 


THE CITY NATIONAL BANK 


Dallas, Texas 
FOUNDED 1873 


CAPITAL AND SURPLUS 


Two Million Dollars 


UNITED STATES DEPOSITORY 


Depository for City and County of Dallas 





C. A. PRATT, President H. C. RATHER, Cashier 
J. $. POLLOCK, Vice-Pres.) THE E. F. HUSSMAN, Ass’t Cash. 


EXCHANGE NATIONAL BANK 


LITTLE ROCK, ARK. 


CAPITAL, Paid Up - - $ 300,000 
SURPLUS and Undivided Profits 215,000 
DEPOSITS - - - - 1,950,000 


We Solicit your Arkansas Collections, particularly 
your Little Rock Items. Correspondence Invited 


NYE AND TURNER CO., Inc. 


50 State Street, Boston 16th and Farnam Streets, Omaha 


OFFICERS AND DIRECTORS 
RAY NYE, Pres., Fremont; PHILIP H. FARLEY, V.-Pres., 
Boston; F. B. JOHNSON, Treas., Omaha; C.W. TURNER, 
vr., Sec., New York; R. B. SCHNEIDER, Fremont 


ececreD BONDS investment 
CAPITAL, Fully Paid 
$100,000 


Railroad, Municipal and Corporation Bonds 











FOR SALE 


$250,000 8% srt tnprevne 


Debentures a GRAND FORKS, North Dakota 
whose municipal life of thirty years is clear of default in 
any obligation; the cleanest, best-lighted and governed, ani 

most up-to-date city of its size that we know of; the home of 
North Dakota State University, Wesley College ‘and Lutheran 
College OGCO0000COO000000000000 
Security more than six times the obligation, which j is retired 
serially, whi le security increases. From standpoint of secur- 
ity and earning, the best investment we know of, and excel- 

lent for “‘second reserve’ of any bank OCUQOOOOO00O0 


THE HATCHER BROTHERS CORPORATION 
Ask for descriptive circular"C” | Grand Forks, N. D. 





National State and City Bank 


RICHMOND, VA. 
Consolidation of the National State Bank and City Bank 


Capital Paid In - - * $1,000,000 
Surplus and Undivided Profits - 673,850 


WM. .. oe President 
OHN S. ELLETT, Vice-President 
M. st HILL. 2d Vice-President 
J SINTON, 3d Vice-President 
JULIEN H. HILL, Cashier 


Try Us With Your Virginia Collections 
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RECOMMENDED COMMERCIAL ATTORNEYS (Cont'd) 





Town and County 


aLos Angeles*®t Los A. 
(continued) 


aMarysville*®*t.... Yuba 
4Modesto* 91... .Stanislaus 
Monterey**t Monterey 
aNapa**{ Napa 

aNevadaCity* ®t evade 
aOakland*®*? ..Alameda 


aOroville* ®t 

Oxnard*®t ... 

Pasadena* ®t. 

Pomona* ®f.. 
aRedding**t ._ |: Shasta 

Redondo Beach**tL.A. 

Richmond*®tContra C. 
aRiverside**t Riverside 
VaSacramento* ®t. Sa’to 
aSalinas*®t ..Monterey 
aSan Bernardino* ®t S.B. 


aSan Diego* ®tSan Diego 


4San Francisco* ®tSan F. 


«San Jose*®t SantaClara | 


aSan Pedro*®t. Los Ang. 
aSan Rafael*®t...Marin 
aSanta Barbara*®? S.B. 
aSanta Cruz*®t S. Cruz 
aSanta Rosa*®t Sonoma 

South Pasadena*®tL.A. 
aStockton*®fS’nJoaquin 

Upland*®t San Ber'ino 
aVentura*®t.... Ventura 

Watsonvilie*®t S’aCruz 


| DORN, DORN & SAVAGE, 





| CHAS. K. HARPER, 


| BERNARD P. LAPACHET, | 


| WILLARD P. SMITH, 1700 || 





Name 


THOMAS A. SANSON, 828 
W. P. Story Bldg. Commer- 
cial, corporation, real estate 


and probate law. Collec- || 


tions. Depositions. Attor- 
ney for the Merchants & | 
Manufacturers Ass'n of Los 
Angeles. | 
0._ E. 
Bldg. Commercial law a/|| 
specialty. Reference, Cen- 
tral Nat. and All Day & All 


SMITHMILLER & PHELPS, 


Merchants Tr. Bldg. Gen- i aColo. Spgs.*¢t El Paso 


|| aCortez*... 
1 sCrpple Creek 
| enver — 
TREAT, HUDSON & MARTIN || ™ t 


eral Practice. 


WALLACE ae 
P. H. GRIFF 


INDLEY. | 
WILLARD P. SMITH, Refer- || 
ences: First National Bank || 


and Western Electric Co. 


F. JONES. 

W. STEWART. 

DWARD BARRY. 
GALLUP. 


J. x 

Ww. ° 

PRANK L. PERRY. 

B. BH G 

L. GILL. 

HATFIELD & HATFIELD. 
DAUGHERTY & LACEY. 
HENRY GOODNEL. 


CHARLES C. CARLETON. 
References: Am. Nat. and | 


A. 
J. 
E 


Southern Tr. and Sav. Bk, || 


PHILIP BANCROFT. Ban-| 
croft Bldg. References: 
Crocker and First Nat. Bks. 
and any large bank in Gig | 





| WALTER CHRISTIE, 1103-7 | 


Call Bldg. Commercial, —_ 
bate and bankruptcy 

Federal Court practice. Re- | i 
ference: First Nat'l Bank. || 


HENRY «a. W._ DINKEL-| 
SPIEL, 806-10 Claus Sprec- | 
kels Bldg. References; New | 
York,Guggenheimer, Unter- i 
myer & Marshall; Chicago. || 
Eastman, Eastman & White 


Humboldt Bank Bldg. Re- || 
vised the laws of Cal. for this | 
volume.Commercial probate | 
and corporation practice, || 
State and Federal Courts. 
Reference: Croker Nat. Bk. || 


874 
Monadnock Bidg. Attorney 
for Bk. Equipment Co. 
Insurance Protective Ass'n. 
Refers to First Nat. Bank. 


Refers to | 
Na- || 


110 Sutter St. 
Wells, Fargo-Nevada 
tional Bank. 


Jr.). Refer to First and) 
Western N. Bks. and Cal. || 
Wine Association. 


Call Bldg. References: First 
Nat. Bk., Western Electric |) 
Co., Bancroft Whitney Co., |! 
Wells Fargo-Nevada Nat. 
Bk. and Butterick Pub. Co. || 

C. L. WITTEN, General law | 
practice. Refers to banks 
and business houses. 


fe ae es 


BOYD 
[FIELD & STARBUCK. || 
. YOUNGER. | 
- CRAWFORD. 


& WEBSTER. 
P. HUEY | 
LE J. ROGERS. i 
\VID F. MAHER. | 


ans 
>: 


Za BwxO 
Saas 
DP a. 





oS 


SMITH,500 Germain || 


|| aJulesburg* ®t .Sed 
|| aLajunta*®f 


| aOuray*®t 
| sPuebio*®t 


|| aSilverton* 


| Canaan*®t... 
| 


aDanbury*®t.. 


Town and County 


aWoodland* ®t 
aYreka*®?.....Siskiyou 


Name 


ARTHUR C, HUSTON. 
B. K. COLLIER. 





COLORADO 





.- Boulder 
aBrighton*® Adams 
aCanon City*®? Fremont 
aCentral City*®?. Gilpin 

Colo. City*®t.El Paso 


Montezuma 
Teller 
enver 


| aDurango*®f. -La Plata 

Eaton*®t Weld 
| aFairplay*®t eine ce 

Florence*®f .. Fremont 
| aFort Collins*®t Larimer 
aGeorget'’n*®t Cl'r Creek 
aGrand Jct.*®{... 
aGreeley* ®t 


Idaho Sp’gs*®t Cl’r Ck. 
ick 


aLas Animas*®{... 

4 Leadville*®t 

aLittleton*®t. Arapahoe 
Longmont*®ft Boulder 


|| aMontrose*®t Montrose 


New Windsor*®t Weld 
Ouray 
Pueblo 


Rocky Ford*®t. .Otero 
Salida*®y......Chaffee 
t. .SanJuan 
need w+... Logan 
aTelluride*®t San Miguel 


|| aTrinidad*®t Las Animas 
| RIGBY & RIGBY (W. Rigby, {| 


Victor*®t 


H. W. CLARE. 
SEE GREELEY 
REED, WEST & GOSS. 
WM. C. HOOD, JR. 
HARDY SAYRE. 
CHASE WITHROW. 
See Colorado Springs. 
J. E. McINTYRE. 
H. M. HOGG. 
J. E. FERGUSON. 
BARTELS, BLOOD & BAN- 
CROFT, Continental Bank 
Bldg. Attorneys for the 
Colorado National Bank. 
BICKSLER, BENNETT, 
DANA &_BLOUNT. 
Equitable Building. Refer 
to First and Capitol Nat. 
Bks.and Inter-State Sav. Bk. 
JOHN M. CAMPBELL, 228 
Cooper Bldg. Gen’! collec- 
tions. References: Broadway 
Bank and U.S. Nat Bank. 
HARRY C. DAVIS & ELSON 
H. WHITNEY, 1212 Foster 
Bldg. Corporation Law, 
Reference: First Nat Bank. 
HOOD & McLEAN. Equitable 
Bldg. Refers to ist Nat. Bk. 
ROGERS, ELLIS & JOHN- 
SON, a Bldg. Attor- 
neys for S. Nat. Bank. 
VAILE, "MCALLISTER & 
VAILE. Equitable Bldg 
General counsel for the 
&R.G.R.R 


PERKINS & MAIN. 
SEE GREELEY, 

. S. SMITH. 

. D, BLUNT. 


McMULLIN & STERNBERG 

HARRY E. CHURCHILL. 

MANN & MANN, Commercial 
Attorneys. 

F. L. COLLOM. 

ak & » anaes 
> a VAMBRIGHT. 

. R. PENDERY. 


N. 
BLACK. SELIG & STIVERS. 
Cc. CHIPMAN. 
SrorY & STORY. 
WILLIAM B. VATES. Prac- 
— = all State and Federal 


PAUL M M. NORTH. 
WALLACE SCHOOLFIELD. 
NK L. ROSS 


7. 
McCHESNEY &McCHESNEY 
Cc. D. GURNE 





CONNECTICUT 


Ansonia*®t New Haven 


| aBridgeport*®? Fairfield 


Litchficld 


Fairfield 
Derby*®t. . New Haven 
Greenwich*®? Fairfield 

| J¥aHartford*®t Hartford 


H. E. DREW. 
Fimes. A. MARR. Newfield 
Bldg. Fr a in State and 


J. CLINTON” RORABACK. 
Collect at Lakeville, Nor- 
folk, Falls Village and Corn- 


wall. 
R, A. ALEXANDER. 
E. A. HARRIMAN. 
WALSH & WRIGHT. 
HUNGERFORD, HYDE, 
& GILMAN, 49 
. Attorneys for 
Hartford Nat. Bk., Hartford 
rust Co., Pratt and Cady 
Co., and R. G. Dun & Co. 


~ Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory Ust. 


aCounty Seat. 


* Money Order Office. 


®Express Office. 


tTelegraph Station, 


“State Capitai. 
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ETNA NATIONAL BANK 


HARTFORD, CONN. 


CAPITAL PAIDIN . . $ 525,000 
SURPLUS and PROFITS . 915,000 
AVERAGE DEPOSITS. . 3,500,000 


A.SPENCER, Jr.,Pres. A.R.HILLYER,Vice-Pres. 
W.D.MORGAN, Cashier H.T.HOLT, Ass’t Cashier 


Special Attention Given to Hartford Collections 


This Bank offers to Depositors every facility 
which their Balances, Business, and Responst- 
bility warrant. 


mS Oldest Bank THE Chartered by Conti- 
in America nental Congress 1781 


BANK OF NORTH AMERICA 


(NATIONAL BANK) 
PHILADELPHIA 
CAPITAL ore = Se $1 ,000,000.00 
SURPLUS - - - - - - +  2,250,000.00 
NET PROFITS, over - - - - 371,000:00 
DEPOSITS, over - - - - - 14,600,000:00 


HARRY G. MICHENER, President 
SAMUEL D. JORDAN, Cashier 
WILLIAM J. MURPHY, Ass’t Cashier 
CHARD S. McKINLEY, Ass’t Cashier 





Send your Texas Collections direct to 
THE 


American Exchange 


National Bank 
DALLAS, TEXAS 


CAPITAL - - = $1,000,000 
SURPLUS and PROFITS - - 1,000,000 


United States Depository. Careful Attention. 
ompt Service. Reasonable Rates. 


She 
“American National 


Dank Louisville, Hy. 


CAPITAL, $800,000 
SURPLUS and EARNINGS, $230,000 


LOGAN C. MURRAY, President R. F. WARFIELD, Cashier 
CHAS. C. CARTER, Ass’t Cashier F.L. MOSELEY, Ass’t Cashier 


Send Us Your Collections 


ESTABLISHED 1870 
MERCHANTS NATIONAL 


BANK RICHMOND, VIRGINIA 
United States, State and City Depository 


JOHN P. BRANCH, President 
JOHN KERR BRANCH, Vice-President 
JOHN F. GLENN, Vice-President 
THOMAS B. McADAMS, Cashier 
d. R, PERDUE, Assistant Cashier 
GEORGE H. KEESEE, Assistant Cashier 
G. JETER JONES, Aes’t. Cashier 


CaPiraL. = = = # $ 200,000 
SURPLUS AND Prorrs 
Deposits 


WE WANT YOUR BANKING BUSINESS 





Che Dyarket Street 
Dational Bank 


1107 Market Street PHILADELPHIA 
Capital, $1,000,000 Surplus, $1,000,000 


AMES F. SULLIVAN, President 
GEORGE H. EARLE, Jr.- First Vice-President 
GEORGE D. McCREARY, Second Vice-President 
WILLIAM P. SINNETT, Cashier 


The Accounts of Banks, Bankers, Corporations, 
Firms, and Individuals Solicited. Prompt at- 
tention given to collections. 


DESIGNATED DEPOSITARY 
of the UNITED STATES 


Sirst National Bank 


LOS ANGELES, CAL. 


CAPITAL $1,500,000 
SURPLUS & “UNDIVIDED PROFITS 2, 1235, 000 


OFFICERS 


J. M. ELLIOT, Pres. W. T. 8. HAMMOND, Cashier 
STODDARD JESS, Vice-Pres. A C. WAY, Ass’t Cashier 

W .C. PATTERSON, Vice-Pres. &. 8. PAULY, Ass’t Cashier 
JOHN P. BURKE, Vice-Pres. &. W. COE, Ass't Cashier 
JNO. 8. CRAVENS, Vice-Pres. A. 8. JONES, Ass’t Cashier 


UNION and PLANTERS BANK 
and TRUST CO. 


Memphis, Tennessee Established 1869 


&. P. READ, Pres. J. R. PEPPER, Vice-Pres. 

JAS, F. HUNTER, Vice-Pres, FF. F. HILL, Vice-Pres. 

J D. McoDOWELL, Cashier GILMER WINSTON, Ase’t Cashier 
SAM HALLOWAY, Attorney and Trust Officer 


Capital and Surplus $1,650,000 


WE INVITE YOUR BANKING BUSINESS. 


DEPARTMENTS—Commercial Banking—Savings 
Bank—Real Estate—Insurance—Safe Deposit 
Vaults—Bonding—tTrust Funds. 
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Town and County 


Name 


Town and County 





qaHartford*®t Hartford 
(Continued) 


Meriden*®t New Haven 
aMiddletown*®t Mid’sex 
New Britain*®f Hart'd 
aNew Haven*®tN'’w H'n 


aNew London*®f N.Lon. 
Norwalk*®t.. Fairfield 
aNorwich**t. New Lon. 
Rockville*®t.. Tolland 
So. Norwalk*®f Fairfi’d 
Stamford*®t. . Fairfield 


Torrington*®t Litchfi'd 
Wallingford*®t N. Hav. 
aWaterbury*®t. N.Hav. 
aWillimantic*®t W'ham 
aWinsted*®?. . Litchfield 


SPERRY & 
Life Bidg. Attorneys for 


The Aetna Life Insurance || 


Co., The Aetna Nat. Bank, 
and the U.S. Bank. 
. R. CHAMBERLAIN, 


865 Chapel Street. General 
Practice. Collections. Refers 
to Second National Bank. 
RICHARD H. 
Chapel St. Refers to Nat. 
Tradesmen’s Bank. 
JAMES E. WHEELER. Gen- 
eral law practice. Refers to 
any bank in New Haven. 
Anenue B. CALKINS. 
M,. LOCKWOOD. 
BROWN & PERKINS. 
CHARLES PHELPS. 
W.T. TAMMANY. 
BARTRAM & MEAD. Referto 
Stamford Nat. Bk.and First 


NSON & LEWIS. 
. HINMAN, 
. HERMAN. 





CUBA 


Cardenas® ....Matanza 
Havana’......Havana 


Santiago de Cuba 


DELAWARE 





ERNESTO CASTRO. 
ROBERT E. HOLLINGS- 
WORTH, Mercaderes 22. 
LUIS FERNANDEZ MAR- 

CANE. 





aGeorgetown* ®t. Sussex 
aWilmington* ®t 
New Castle 


GEORGE M. JONES 
WRG R. KENNEY. 


any bank in Wilmington. 


HARRY EMMONS. Refers to 1 





DIST. OF COLUMBIA 


{TaWashington**t.D. C. 


HENRY P. BLAIR (CHAS, 
SHERMAN HILLYER, 
CHAS. D. 


Security & Trust Co. 


BRANDENBURG & BRAN-| 


DENBURG, Fendall Bldg. 
Practice in all Courts; also 
claims against the United 
States and patents handled 
by experts. 
Bank of Washington, etc. 
BRITTON 
Bidg. Practice before ali 
Executive Departments. 
CHAPIN BROWN, 323 John 
Marshall Pl. Attorney at 
Law; mercantile collections; 


business before the general | 


land office and pension office 


a specialty. 
ATSON E. COLEMAN. 


Patents and Patent Law. 


Highest references in all) 


parts of the United States. 
JOHN B. LARNER, 501-3 
Washington Loan & Trust 
Bldg. Attorney for Wash- 
ington Loan & Trust Co., 
Home Plate Glass Ins. Co., 
and Woodward and Lothrop. 


Cc. D. PENNEBAKER, Metro- | 
—_— 


politan Bank Bldg. 
eral practice and U. 
Court of Claims business a 
specialty. Refer to Bell & 
Co., bankers. 


McLEAN, Aetna || 


| aBradentown*®t 
aFernandina*®{. Nassau | 

|| aFort Pierce*®}St.Lucie 

|| aGainesville*®t . Alachua 


LOUIS M. ROSENBLUTH, || 4J@cksonville**t. Duval | 


TYNER, 865 || 





DRAYTON), | 
Colorado Bldg. Refer to} 
Riggs Nat. Bank and Amer. || 


ounsel National | 


& GRAY, Glover | 


| aFranklin* 








FLORIDA 


Name 





Aroadia*®t .... DeSoto | 


M’tee 


aKey West*®t.. Monroe 
aKissimmee* ®t .|Osceola 


aLake City*®t .Columbia | 
. Suwanee | 


aLive Oak*®t. 
aMarianna®®.. . 


|| aMiami*®f 
|| aMilton*®t..Santa Rosa | 
| aOcala*®t 

| aOrlando*®t... 
| aPensacola*®t Escambia 


. Orange 


“ “ 


| aSt. Augustine*®fSt. J’n 
| JaTallahassee* ®t. 


- Leon 


aTampa*®t ...Hillsboro 


| aAWest Palm Beach*®t 
Palm Beach 


Marion | 


Swe “ STEUBEN. 
FERDINAND BAYER. 
COOPER & COOPER. Gen- 

eral law practice. 


| J. V. HARRIS. 


VANS parey & CRAW- 


BEGGS & PALMER 
— BLOUNT & CAR- 


| ER 

| E, C. MAXWELL. 

| W. A. MacWILLIAMS. 
JOHN W. HENDERSON 


JOSEPH W. FRAZIER. Col- 
lection Department. Refers 
to Exchange Nat. Bank. 

G. E. MABRY, General Law 
Practice 

GEO. G. “CURRIE. 





GEORGIA 





aAbbeville*®f. .. Wilcox 
aAlbany*®t. D 


aAmericus* ®t. 


| aAshburn* ®t 
| aAthens*®?..... 
qaAtlanta*®?... 


Fulton 


aAugusta*®t. Richmond 


aBainbridge*®t Decatur 


Boston*®f.... 
aBrunswick*® 
aCalhoun*®tf 
aCamilla*®t 
aCarroliton* 


aColquitt*® 
aColumbus*®ft Muscogee 


| aCordele*®t 
|| aCovingto 


aCrawfordville*® tTal’ fo 


| aCuthbert*®t. ,Randetes 


Davisboro® @+...Wash. 


.... Terrell 
aElberton 33}: - Elbert 


| a Fitzgerald*®f [Ben Hill 


Flow Branch*®tHall 
a 
eae 
aGriffin*®t. . Spalding 
Hartsfield. . .. Col — 
aHartwell*®t 
aHawkinsville*®tPul’ ski 
aHazlehurst*®tJ’f Davis 
aJesup* ®t 
aLa Grange*®f . 
aMacon*®tf 


aMarietta*®t Cob 
aMilledgeville* ®t Bala’! e 
aMillen*®t Jenkins 





H. LAWSON. 


| . A. PEACOCK. 


E. A. HAWKINS. 
JOHN B. a evare- 


ANDERSON, FELDER, 
ROUNTREE & WILSON, 
Equitable Bldg. General 
law practice. Attorneys for 
Lowry Nat. Bank. 

BROWN & RANDOLPH. 
came A amen Atlanta 
Sav. Ba 

SMITH, nti AMMOND & 
SMITH, 508-512 Grant 
Bldg. Counsel for Ameri- 
can Nat. Bank. 

WIMBISH & ELLIS, Pruden- 
tial Bldg. Refer to any 
bank in Atlanta. 

C. HENRY & RODNEY S. 
COHEN. Attorneys for 
Union Savings Bank. 

DONALDSON & DONALD- 
SON. 

. U. MERRITT. 


| STEPHEN C. UP 


wer nae for Third Nat. Bank. 


LL. 
W. MILNER. 
JOHN A. BEAZLEY 


ay 


am 
a mr 


. S. WIMBERLY. Washing- 
‘ton Block. Refers to Com’! 
Nat. Bk. Practice in State 
and Federal Courts. 

CHENEY & GILES. 

ALLEN & POTTLE. 

W. V. TYLER. 


Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


aCounty Seat. 


*Money Order Office. 


®Express Office. 


tTelegraph Station. 


State Capital, 





EXAMINATIONS H.M.BYLLESBY G@ CO. 206 SO. LA SALLE ST. 


AND REPORTS 


THE FEDERAL 


NATIONAL BANK 
PITTSBURG, PA. 


PARK BUILDING 


vl $2,321,000 


OFFICERS 


HUGH YOUNG 
JOHN H. JONES . 
F. R. BABCOCK . 
H. M. LANDIS . 
H. W. LOOS 


Chairman 

President 

. Vice-President 
Vice-President and Cashier 
Assistant Cashier 


ENGINEERS 


CHICAGO 


The lFurst 
National IBamlk 


Denver, Colorado 


CAPITAL AND SURPLUS 


52,016,070.00 


A.V. HUNTER - - - - - President 
THOMAS KEELY - - Vice-President 
F. G. MOFFAT - - Vice-President 
Cc. &. HAUGHWOUT - - - Cashier 
-C. HOUSTON - - - Ass’t Cashier 
oe ae - - - Ass’t Cashier 
G. M. HAU - - - Auditor 
MAX WAESSEL, Mer. For. Ex. Dept. 
H. M. BEATTY, Sec. to the President 


CORRESPONDENCE SOLICITED 


A General Banking Business Transacted. 
Special Attention Given to Collections on 
all Western Points at Reasonable Rates. 








THE COLORADO 


NATIONAL BANK 
DENVER, COLORADO 


UNITED STATES DEPOSITORY 


We Invite your Denver Banking Account 


CAPITAL - - - $500,000 


SURPLUS AND 
UNDIVIDED PROFITS ~ ~~ 989,000 


DEPOSITS - - 15,000,000 


CHAS. B. KOUNTZE, President 
DENNIS SHEEDY, Vice-President 
GEO. B. BERGER, Vice-President 
WM. B. BERGER, Cashier 
T. R. FIELD, Asst. Cashier 
H. KOUNTZE, Asst. Cashier 
J. H. KOLB, Asst. Cashier 


We Furnish Kountze Brothers, New York, 
oreign Letters of Credit 


Prompt Attention Given Western Collections 
at Moderate Terms—Give Us a Trial 





| The Merchants 
| Pational Bank 


: Jndianapolis, Judiana : 


CAPITAL 


$1,000,000 


SURPLUS and UNDIVIDED PROFITS 


$925,000 


O. N. FRENZEL, President 
J. P. FRENZEL, Vice-President 
FRED’K FAHNLEY, Second Vice-President 
OSCAR F. FRENZEL, Cashier 
J.P. FRENZEL, Jr., Assistant Cashier 
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Town and County 


Name 


Town and County 


Name 





aMoultrie*®t.. 
aMt. Vernon*®{ 
Montgomery 
aNashville*®.... Berrien 
aNewnan*®.. Coweta 
aOcilla*®t... .. Irwin 
aOglethorpe* . Macon 


aQuitman*®t ...Brooks 


aReidsville*®t . big 


Sale City®*. .. Mitchell 
4Savannah*®*t.Chatham 


Senoia*®t Coweta 
Soperton* Montgomery 
Stillmore*®t. Emanuel 
aSylvester*®?....Worth 
Tallapoosa* ®t Haralson 
aThomaston*®f..Upson 
aThomasville* ®t Thom’ 8 
aThomson*t . McDuffie 
Tift 

.. Stephens 
4Valdosta*®?t.. Lowndes 
aWashington*®t. = 
a Waycross* ®t are 
tWrighteville*® tonne" D 


- Colquitt | 


W. F. WAY. 
SAFFOLD & STALLINGS. 
ALEXANDER & GARY. 


A. H, FREEMAN. 
NEWBERN & MEEKS. 


J.J. BULL. Collect at Mar- || 


shallville and Montezuma. 
Season & EDMOND- 


H. C. BEASLEY. 
LIPSCOMB, WILLINGHAM 
& WRIGHT. 


| POMP PERKIN 


|, aChicago*®t 


NS. | 
ANDERSON,CANN&CANN. 


General Practice. 
tion Department. 
H. A. ALLEN. 
SAFFOLD & STALLINGS. 
See Mt. Vernon. 
CLAUDE coe TON. 


JAMES R. 

Cc. P. HANSELE. 

J. G. STOVALL. 
ROBLEY D. SMITH. 
Cc. BOND. 
WOODWARD & SMITH 
C. E. SUTTON. 
ANDREW B. ESTES. 
DALEY & DALEY. 


Collec- 





HAWAIIAN ISLANDS 











W.S. WISE 
A. S. HUMPHREYS. 
King Street. 





TaBoise**t 
aCaldwell*®t... 


aChallis* Custer 
aCoeurD’Alene*®{ Koot’i 


Idaho 


-Canyon 


aGrangeville*®... 
or 4 e 
aldaho 
Idaho Falls} Bingham 
Jerome*® Lincoln 


aLewiston*®t Nez Perce 
aMalad City*®t..Oneida 
aMoscow* ®t Lata 
Payette*®?.. 
4Pocatello*®f.. ‘Bannock 
Rexburg*®t.. Fremont 
aSt. Anthony*®tFrem't 
aTwin Falis*®t Twin F's 
Weiser*®t . Washington 


..Canyon 


ILLINOIS 


RICHARDS & HAGA. 

JOHN J. PLOWHEAD. Re- 
fers to any bank in the city. | 

MILTON A. BROWN. 

McFARLAND & 
ie 

A. S. HARDY. 

MePADDEN SenceuEsS 

RALPH EDMUNDS. 

WM. A. PETERS. 

E. A. COX. 

T. D. JONES, 

Cc. J. ORLAND. 

L. M. LYON, 


STANDROD & TERRELL. 
Cc. W. POOLE, 

MILLSAPS & MOON. 
SWEELEY & SWEELEY 
E. R. COULTER, 





aAledo*®t 
aAlton*®t 
Anna*®t. 
Aurora*® - Kane 
aBelleville*® St. Olair 
aBelvidere*®t....Boone 
aBenton*®t....Franklin 
aBloomington*®t McL'n 
Bushnell*®t.McDon'gh 
aCairo*®t....Alexander 
aCambridge*®t.. Henry 
Canton*®?..... Fulton 
Carbondale*®t Jackson 
aCarlinville*®tMacoupin 
aCarlyle*®t 
aCarmi* ®t White 


. Mercer 
Madison 
- Union 


aCarroliton*®f... 
aCarthage*®t. 
Centralia*®?t... Marion 
Champaign*®tChamp'n 
aCharleston*®tf... 
aChester* ®t 


Greene 


- Hancock | 





-Coles | 
- Randolph H. C. HORNER, 


W. A. SCHWARTZ, 
RINAKER & RINAKER. 
W. JOHNSTON 


GER. 
F. A. WHITESIDE, 
DAVID E. MACK. 
J.J. BUNDY. 

L. F. WINGARD. 
M. A. TIPSWORD 





aCounty Seat, 


*Money Order Office. 


33 


McFAR- || 
|| aDecatur*®t. .. 


| aDixon*®t 


aClinton*®t.... DeWitt 
Collinsville*®t .Madison 


aDanville*®?t. Vermilion | 


.Macon | 


DeKalb*®f... -DeKaln | 
DuQuoin*t 


Dwight**t. Livingston 


E. St. Louis*®? St.Clair | 


aEdwardsville*®? Mad’n 


1} sE@nghem*ot Biingh m | 


|| aFairfield*®t. 


y 
Farmer City*®t DeWitt 


|| aFreeport*®tStephenson 


|| aGalena*®t . 
|| aGalesburg*®f... 


CONGER, PEARCE & CON- || 


| 





®Express Office. 


| aJerseyville*®T... 
|| aJoliet*®t 
| fees igi 


.JoDaviess 
- Knox 


Geneseo* ®t 
aGeneva*®t 


Harvey*®f....... 


aHavana*®t 
|, aHoopeston*®t Verm'on 
Jacksonville*®t Morgan | 


Litchfield*®t Montg'ry 


‘laa 
..- Fulton 
Logan 


Litchfield*®t.Montg’ry | 
| aMacomb*®t{M’ Donough | 
a Marion*®t..Williamson | J. 


aMarshall*®t 
Mattoon* ®t 
Mendota* ®t. 

aMetropolis**t . . Massac | 
Moline*®t. Rock Island | 


Coles | 


| 4Monmouth*®t . Warren 


= 
= 


tTelegraph Station. 


| HENRY M. BACON, 1440 
First Nat. Bank Bldg. Prac- 
tice in State and Federal 
Courts. Refers to Corn Ex. 

| Nat. Bank, 

BAKER & HOLDER, 833 
First National Bank Bldg. 
Attorneys for Monroe Nat. 


Bank. 

CRATTY BROTHERS, 105 

| West Monroe St. Corpora- 
tion, probate, real estate 
and general practice, and 
also commercial law. Ref- 

| erences: Lyon & Healy, and 
Union Bank of Chicago. 

| CHARLES DANIEL 943- 

| 950 Marquette Bldg. Collec- 
tions made in foreign coun- 
tries as well as U.S. Com- 
merical, Probate, and Real 
Estate Law. Refers to S.S. 
White Dental Mfg. Co.; Pick- 
ands, Brown & Co.; Bruns- 
wick- Balke-Collender Co.; 
Cont & Com’) Nat. Bank. 

| FERGUSON & GOODNOW 
(E. C. Furgeson), 69 West 
Washington St. General 
Practice. Atty’s for Prairie 
State Bk. Refer to Chicago 
Title & Trust Co. 

|GARDNER, CARTON & 
GARDNER, 1000 American 
Trust_ Bldg. General Prac- 
tice. References: Swift & Co., 
Packers; Morgan- Gardner 

| fe tn Co., Mining Ma- 


| HOFF. ROOK & SLOTTOW, 

| 30 North La Salle St. Com- 

| mercial, corporation, real 
estate, and probate; collec- 
tions and bankruptcy. Refer 
to Cont'l and Commercial 
National Bank 

| MUSGRAVE& LER. First Nat. 

| Bank Bldg. General Practice. 

| JOHN FULLER. 

| W. G. BURROUGHS. 

LINDLEY, PENWELL & 


|_ LINDLEY. 
te ee VAIL & MIL- 


ER. 
JOHN A, ae Pate. 


RLA 
WILLIAMSON, 
RAH. 

BEVERLY. 


goanerons. 


om 


SHEEAN & SHEEAN. 
| FLETCHER CARNEY & 
JAS. W. i 


. HUMPHREY. 
WHITLEY e SOMERS. 
ae C. STOBBS. 
HRUP& NORTHRUP. 
° TOYER. 
RNES. 
ITTLE. 


OL 


a eeaaeie 
oe RO 


4 


LEMAN ne COLEMAN. 


. ATHERTON, 


H. C. STUTTLE. 
ea te ae it & GUMBART. 


SMITH 
GOLDEN « a eee. 
CRAIG & KINZ 
RALPH C., MADDEN. 
S. B. KERR. 
J. D, METZGAR. 
SAFFORD & GRAHAM 


b>O 
za 
< 
@ 
< 


Report Name Taken from Rana McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


{State Capital. 
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FIRST NATIONAL BANK 


PITTSBURGH, PENNSYLVANIA 
A GREAT INTERNATIONAL BANK 


Banks and bankers who have a connection with the First National Bank of Pittsburgh, Pa., find 
themselves in closest touch with the entire civilized world. Domestic collections are made by the 
most direct route and reported promptly. Foreign business is handled expeditiously and satisfac- 
torily by cable or mail. Reserve accounts with us place at your service our correspondents in all 
parts of the world. You may draw your own drafts on them and the equivalent will simply be 
charged to your account with us. Your items on any foreign country will be promptly collected. 
Such items will be credited immediately upon arrival in Pittsburgh. YOUR RESERVE HERE 
IS AVAILABLE ANYWHERE AT ANY TIME. 














THE DENVER NATIONAL BANK DENVER, COLORADO 


ESTABLISHED 1884 
UNITED STATES DEPOSITARY 
CAPITAL, $750,000 SURPLUS AND PROFITS, $1,047,410 


JOSEPH A. THATCHER, JAMES B. GRANT. DENNIS SULLIVAN, JOHN C. MITCHELL, 
President Vice-President Vice*President Cashier 


EDWARD S. IRISH, J.W. HUDSTON, WM. FAIRCLOTH, 
Assistant Cashier Assistant Cashier Auditor 


Transacts a General Banking Business. Careful and Prompt Attention Given to All Business. Collections a 
Specialty. Travellers’ Circular Letters of Credit Issued, Available in All Parts of the World. Acts as 
Reserve Agent for National Banks. All Facilities Consistent with Sound Banking Carefully Extended. 
Correspondence Solicited. 








THE FIRST NATIONAL BANK 


MINNEAPOLIS, MINNESOTA 
CAPITAL, $2,000,000 SURPLUS, $2,000,000 


F. M. PRINCE, President ‘ : 

C. 7. JAFFRAY, Vice-President This Bank Has a Correspondent in 
A. A. » Vice-President : . 

GEORGE F. ORDE, Vice-President Nearly Every Town in Minnesota. 


D. MACKERCHAR, Vice-President * : e . 
H. A. WILLOUGHBY, Cashier ao yen en ase anton in this 
le e * ssistan ashier 
P. J. LEEMAN, Assistant Cashier ate and Entire Northwest . 











THE CANADIAN BANK OF COMMERCE ®"*%."" 


Head Office: TORONTO NEW YORK AGENCY, 16 Exchange Place 


WM. GRAY and H. P. SCHELL, Agents 


Paid-up Capital, $10,000,000 Rest., $8,000,000 


Branches of the Bank in Canada: British Columbia and Yukon, 33; Western Provinces, 113; Ontario and Quebec, 
71; Maritime Provinces, 19. In the United States: New York, N. Y.; Portland, Ore.; San Francisco, Cal.; Seattle, 
Wash. In Mexico: Mexico City. In Great Britain: London, Eng., 2 Lombard Street, E. C., H. V. F. Jones, Manager 


SIR EDMUND WALKER, C. V. O., LL. D., D.C. L., President 
A. LAIRD, General Manager A. H. IRELAND, Superintendent of Branches 
COMMERCIAL CREDITS issued for use in Europe, the East and West Indies, China, Japan,South America, Australia,and New 


Zealand. Travelers’ Cheques and Letters of Credit issued,available in all parts of the world. Sterling and American Exchange 
bought and sold. Every attention given to collection of Commercial Paper throughout Canada and all parts of the world. 


Advertise in THE RAND-McNALLY BANKERS’ MONTHLY 





RECOMMENDED COMMERCIAL ATTORNEYS (Cont'd) 


Town and County 


Name 





aMonticello*®t.. . - Piatt 
aMorris* ®t rundy 

aMorrison* ®t, “Wwhiteside 
aMt. Carroll*®t. .Carroll 
aMt.Vernon*®t Jefferson 
aMurphysboro* ®t Jack’n 
aNashville*®t.Wash’ton 
aNewton*®t Dp 

aOlney*®*t ....Richland 
aOttawa*®t..... Lasalle 


Pana*®t .....Christian 
AParis* OT... cc00 
4Paxton 
aPekin*®t 
aPeoria*®t 


aPetersburg*®t. Menard 
aPittsfield*°t Pik 
Polo*®t g' 
4Pontiac*®? .Livingston 
aPrinceton*®t ...Bureau 
Prophetst’n* ®t Wh'side 
aQuincy* ®t i 


Rochelle*®t Orfe 
aRockford*® tWinneb’go 
4Rock Island*®t 


Rock Island 
aSalem* ®t Mari 
Savanna*®f. 
Saybrook*®f . 
aShawneetown**t Gal'n 
aShelbyville*®t..Shelby 
qaSpringfield* ®t 
Sangamon 
Spring Valley*®t Bur’u 
St. Charles*®f....Kane 
Sterling*®t .. Whiteside 
Streator*®t.... Lasalle 
aSullivan*®t... Moultrie 
aSycamore*®t.. DeKalb 
aTaylorville*®t Christian 
aToledo*®t .Cumberland 


aTuscola*®t. a Douglas 


.. DuPage 
aWoodstock*®t{ M’Henry 


INDIANA 


M. R. DAVIDSON, 
C. G. SACHSE. 

J. A. RIORDON. 
FRED. S. SMITH. 


|| ¥alndianapolis*®t 


HER. | 
RECTOR C. MITT. Refers to 


Bradstreets, New York, 
Chicago, one elsewhere. | 
E. E. DOWELL, 
WILBER H. HICKMAN, 
KERR & LINDLEY. 
2. ¥, RLLIFE. 


ELLWOOD & MEEK. Refer- | 


= Inter State Bk. & Tr. 


‘o. and Central Nat. Bank. || 
TODD. Refer to || 


HIRAM E. 
Illinois National Bank. 
JOHN M. SMOOT. 
LOUIS T. GRAHAM. 
ROBERT M. BRAND. 
A. C. BALL. 
Cc. A. TRIMBLE. 
MATHIS & MATHIS. 
MATHEW FF. 
24-25 Stern Bldg. Refers to || 
State Sav. Loan & Trust Co. 
E. GARDNER 
D. EARLY. 


Cc. 
A. 


FOR 
CHAS. H. HOLT 
ARTHUR J. GRAY. 
Bloomington. 

E. LAMBERT. 
CHAFER & CHEW 
E. L. CHAPIN. Refers to any 

to in city. 


PSON. 
J OGAN. 
ae & BUS- 
. EKHART. 
. WINGARD. 
MURPHY 
JULIUS NEIGER. 
LEWIS 
BSLIE P, HANNA. 


P. SMITH. 
J. MULLEN, 


Cc. 
L. 
J. 
J. 
Ww. 





L 
J. 
A. 





Alexandria* ®t .Madison 
aAnderson*®f. .Madison 

Attica*®t....Fountain 
aAuburn*®t....DeKalb 

Aurora*®t... Dearborn 
aBedford*®t .. Lawrence 
aBloomington*®t Monroe 
aBluffton* ®t Wells 
aBrazil*®t Clay 
aBrownstown* ®t. Jack’n 


Chesterton*®{.. Porter 
aColumbia City*®f Whit 
aColumbus*®t Bart’mew 
aConnersville* ®t Fayette 
aCrawfordsville* ®t Mont- 
aCrown Point*®t..Lake 

Danville*®t . Hendricks 
aDecatur*®t ....Adams 
aDelphi*®t 

East Chicago*®t .Lake 

Elkhart*®t....Elkhart 

Elwood*®f....Madison 
aEvansville*®ft Vand'b’h 
aFort Wayne*®t ..Allen 
aFowler*®t Benton 

Francesville*®ft.Pulaski 
aFrankfort*®t...Clinton 
—i .. Johnson 


fe - ke 
aGoshen**} . 

aGreencastle*®t Putnam 
aGreenfield*®t . Hancock 
aGreensburg*®t.Decatur 


* “Elkhart | 





JAMES A, MA 

WALTER VERMILLION, 
R. C, MILFOR 

LINK & ATRINSON 
SHUTTS & DAVIS 
BROOKS & BROOKS. 


APPLEWHITE & ROBERT, || 


SON. 
GEO. F. BATTEIGER. 
W. F. McNAGNY. 
BAKER & RICHMAN, 
WILES & SPRINGER. 
CHASE HARDING. 
See Hammond. 
or E. GULLEY. 


J 
JOHN H. GOULD. 
J. MEAD 
HILE & BAKER. 
O. A. ARMFIELD. 
HARDY & SAPPENFIELD. 
VESEY & VESEY. 
LEE DINWIDDIE. 

YERS. 


W. J. eee 


See Hammon 
DAVIS & ; SCHAEFER. 


K. 
GODDARD & CRAIG. 


CARROTT |} 


JACKSON, HURST & STAF- | 


|| aKokomo*®t.. 
aLa Fayette*®t.Tip’noe 


1] shomeneneey’ ts. ‘ 
|| aMadison*®f.. 


Grant 
aMartinsville*®f. pe 


|| aMt. 
| aMuncie*®?.. 


|| aNashville* 


|| aNew Castle*®t. 
|| Noblesville*®t Hamilt’n 


|| aPeru*® 


|| aPrinceton* ®t. 
aRensselaer* *r. .. Jasper 


1} aShelbyville* of 


|| aSullivan* ®tSullivan 


aTipton* ®t 
|| aValparaiso*®t . 


|| aVincennes**t .. 
|| aWabash*®t .. 


|| aWashington* ®t Daviess 


Town and County 


Hammond*®t....Lake 
aHartford City*®tBla’fd 

| aHuntington*®tHun’ton | 
Hymera*®t... Sullivan | 
IndianaHarbor* ®t Lake 


Marion 


| aJas |__ea  oee DuBois 
aJeffersonville*®t .Clark 
aKentland*®t .. Newton 


. Howard 


| aLaporte*®t... Laporte 
aLawrenceburg* ®t 

aLebanon*®?,....Boone 
Linton*®tf Greene 


. Cass 
| aMarion*®t 


Michigan City*®tLa Fos. 
Mishawaka*®t .St. 

| 4Monticello*®t ...Wh' 
Montpelier*®t. Biackt 4 
ernon*®? . . Posey 
. Delaware 





aNew Albany*®t.. Floyd 
Newburg*®t.. Warrick 
. Henry 


Orleans* ®t. 


: range 
Owensville**t. 


- Oo 
. Gibson 
Miami 


vPetersburg*®t....Pike 
aPlymouth* 
aPortland*®t 


Jay 
- Gibson 


aRichmond**t ..Wayne 
aRochester* ®t... .Fulton 
Rockport*®t...Spencer 

| aRockville*®t.... Parke 
aRushville**t..... Rush 


| aScottsburg* ®t ...Scott 
Seymour*®t ..Jackson 

. Shelby 

| aSouth Bend*® + St. Jos. 


aTerre Haute*®t...Vigo 


Tipton | 
- Porter 
. Jennings 
. Knox 
. Wabash 
aWarsaw*®t . Kosciusko 


| aVernon*® . 





Westport*®*t .. Decatur | 
' 
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Name 


LEON A. BEREZNIAK. 

JOHN BURNS. 

LESH & LESH. 

J. F. SCHERB. 

J. A. PATTERSON. 

BERRYHILL & REMY, 911 
Law Building. Refer to any 
Bank, Trust Co., or Whole- 
sale House in city. 

HOLTZMAN & COLEMAN, 
Lemcke Annex. Corpora- 
tion, Commercial, and In- 
surance Law. References: 
Cont’l Nat. Bank, Indian- 
apolis News, and any Indi- 
anapolis Bank or Trust Co. 

JAMESON & HAY, Am. Cen- 
tral Life Bldg., Commercial 
and corporation law; non- 
resident business a_ speci- 
alty; mortgage foreclosures. 
Long distance telephone No. 
1142. We refer generally 
to all banks and trust com- 
panies in this city. Attor- 
neys for R. G. Dun & Co. 
and Central Trust Co. 

JONES, HAMMOND & 
JONES, Odd Fellows Bldg., 
Attorney for Capital Nat. 
Bank. 


Pieeane. MOORES, DAV- 
SON PICKENS, 

ane Bldg. Refer to any 
bank or trust company in 
Indianapolis. Compilers of 
Indiana Laws for this pub- 
lication. General practice. 

TRAYLOR & TRAYLOR. 

T, J. BROCK 

| SAMMONS. 

CHAS.HAMILTON PETERS 


a 
° 
Z 
"yj 


& 

-_ 

35 

ist=*] 

pau 
QO: 
s+) 


_ 
& 
t 
ow 
i 


-L 
2 
: RATCLIFF. 

BLAND. 


AOS 
BQ some 


TLER & KISTLER. 

. LELAND, 

LIAM H. TROOK. 
ATSON. 


aaa 
i 
Pre: 


McCLELLAN & HENSEL. 
Refer to Union Nat. and 
Merchants Nat. Banks. 
o. W. LONG. 

. > & H. E. JEWETT. 

A. J. RUTLEDGE. 
FORKNER & FORKNER. 
GENTRY & CLOE. 

L. C. WRIGHT. 

HENRY JOHNSON. 

AMTRIM & McCLINTIC. 


FRANK ELY. 

S. N. STEVENS. 

F. B. JAQUA 
THOMAS DUNCAN. 


ARTHUR H. HOPKINS. 
B. F. HARRIS. / 
HOLMAN & BRYANT. 
MASON & SWAN. 
HOWARD L. HANCOCK 
JOHN Q. THOMAS, 


S. B. wee. 

EDWARD B. ELSNER. 

CARTER & MORRISON. 

McINERY & McINERY. 

J W. LINDLEY. 

HARRIS, CRANE & MIL- 
LER. Refer to any bank 
in the city. 

EDWARD DANIELS 

A. D. BARTHOLOMEW. 

JOHN R. CARNEY 

JAMES W. EMISON., 

SAYRE & HUNTER. 

FRAZER & FRAZER. 

WILLIAM HEFFEMAN 

JOHN W. HOLCOMB. 


Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


aCounty Sees, 


*Money Order Office. 


®Express Office. 


tTelegraph Station. 


qState Capital. 
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The New 
Farley National Bank 
MONTGOMERY, ALA. 


OFFICERS 


{oun B. FARLEY - - President 
B. P. CRUM - - "Ist Vice-President 
J.S. PI NCKARD 2d Vice-President 
M. A. VINCEN TELLI : Acting and Ass’t Cashier 
GROVER KEYTON . Manager Savings Dept. 


Capital - $200,000 


Surplus and 


Profits - 54,410 


@ We collect direct all items pay- 
able at other Alabama points. 


@, We do not favor indirect methods 
of collecting any of our Southern 
items. = :=: so2 t-2 Sue tt 








ELIOT 
NATIONAL 
BANK 


Boston, Mass. 


Capital. - - $1,000,000 

Surplus Earned and 

Undivided Profits 1,320,500 

OFFICERS 

Harry L. Burrage President 
Garrard Comly Vice-President 
William J. Mandell Casnier 
William F. Edlefson Ass't Cashier 


William P. Bailey.... Ass t Cashier 
Louis Harvey Ass't Cashier 








Ghe Bank of Toronto 


Incorporated 1855 
Head Office: TORONTO Canada 
> President 


DUNCAN COULSON 
WM. G. GOODERHAM Vice-President 


| JOSEPH HENDERSON 
THOS. F. HOW - General Manager 
T. A. BIRD - - - Inspector 


PAID UP CAPITAL $4 000,000 
RESERVED FUNDS $4.944.777 
TOTAL ASSETS $50,000,000 


| BANKERS IN New York, Nat'l Bank of eee. 

BANKERS IN CHICAGO, First National Ba 

BANKERS IN BUFFALO, Manufacturers “ "Senta 
National Ban 

BANKERS IN DETROIT, Old Detroit National Bank. 

BANKERS IN St. Louis, Nat'l Bank of Commerce. 

BANKERS IN GREAT BRITAIN, The London City & 
Midiand Bank, Ltd, 


COLLECTIONS made in all parts of the Dominion and 


returns promptly made at favorable rates. 


STERLING EXCHANGE and Cable Transfers bought 


and sold. 
Leste OF CREDIT issued available in all parts of 
cnanha BANKING BUSINESS CONDUCTED. 


Special Agents and Correspondents in Every 
- = Banking Town in Canada - - - 


2d Vice-President 





UNION BANK of CANADA 


Head Office: QUEBEC 


Established 1865. 


Capital Authorized— 
$8,000,000 


Capital Paid-Up— 
$4,665,500 


Rest, Undivided Profits and 
Interest Reserved— 


$3,352,950 


BRANCHES throughout Canada. Agents and 

Correspondents in all important cities of 
Great Britain, the continent of Europe and 
the United States. 


Correspondence Invited. 


Advertise in THE RAND-McNALLY BANKERS’ MONTHLY 





RECOMMENDED COMMERCIAL ATTORNEYS (Cont'd) 





Town and County 





Name 





Whiting* ®t La 
aWilliamsport*® ¢.W'r'n 
aWinchester* ®t. Ran'ph 
Winslow* ®t 


See Hammond. 
VICTOR H. RINGER, 
E. EF. CHENOWETH. 
CICERO FETTINGER 





IOWA 





aAlbia*® + 
sAlgona® . 

Ames* ®t 
aAnamosa*®f.... 
aAtlantic* sks mies 
aAudubon* ®t “Audubon 

Avoca* ®t. . Pottaw’mie 
aBedford**t ...Taylor 

Belle Plaine*®t Benton 
aBloomfield* ®t... Davis 
aBoone* ®t 

Boyden* ®t Sio 
aBurlington** Des M’s 


aCarroll* ®t Carroll 
Cedar Falls*®t Blk.H’k 
Cedar Rapids*®t . Linn 
aCenterville* 7 Appan’ e 
aCharles City? rT lloyd 
aCherokee* ®t. 
aerate. 
aClinton* ®t .. 
aCorning*®t ... 
sCouncil Blutts* ¢} Pott. 
aCresco* ®}. . Howard 
aCreston® °F. 


aDavenport *®t. .Scott 


aDecorah* ®t . Winnesh’k 
Denison*®f ..Crawford 
qGaDes Moines* ®t. .Polk 


De Witt*®?... Clinton 
aDubuque**t. Dubuque 


Dyersville* ®t Dubuque 


Eagle Grove**t 7 | 


aEldora*® t Hardin 
aElkader*®? ...Clayton 

Ellsworth® °f Hamilton 
aEmmetsburg* ®t P.Alto 
aEstherville**t .Emmet 
aFairfield* ®t ..Jefferson 

Fonda* ®t. .Pocahontas 
Forest City**t. Win'go 


aFort yo a ag 4 | 
ee | 


aFort Ma 


aGlenwood* ®t 


ison*@t 


aGrundy Center* ®t Gr'dy 
Guthrie Center* ®t G'rie 
aHampton*®t. Franklin 
aHarlan* ®t 
alda Grove*®t . 
aIndependence* ‘ey Buch. 
alndianola* ®t ..Warren 
alowa City*®t . Johnson 
Iowa Falls*®t .Hardin 
aJefferson*®t ... 
Keokuk* ®t. 
aKnoxville**t .. 
aLe Mars*®*t .Plymouth 
Lyons* ®t Clinton 
Malcom*®t. Poweshiek 
aManchester*® Delaw’re 
aMaquoketa**t Jackson 
a Marengo* ®t 


aMarshalltown®* ®t 
4Mason ~ 


“ 


MissouriValley* ®t H’son | 


H. F. 
| G: MCHENRY 
| DALE & HARVISON. Refer- | 


STIPP & PERRY. Co 





Mills | 
Grinrell* ®t .Poweshiek | 


Shelby | 
-Ida | 


Zane 


RY. | 
| STAPLETON & STAPLE- | 





Marshall 


erro Gordo | 


Town and County 


Name 





| aMontezuma*®t P’shiek 


Monticello*®f ...Jones 


|| aMount Pleasant® ®t 


| enry | 
| aMuscatine* ®t .Musc’ine | 

|| aNevada* ®t 

|| New Hampton® ®t 
| Chickasaw 


tory | 


|| aNewton* ®t 


|| aOsage*®T..... 


Oelwein* ®t .. 
aCnawa*®*t ....Monona 


Mitchell 


| aOsceola* ®t 


ER. 
STEVENS, FRY &STEVENS. | 
See Sheldon. 


SEERLEY & CLARE, Attor- || 


neys for Nat. State Bk. 

LEE & ROBB 

WM. i. MERNER. 

REDMOND & STEWART. 

L. C. MEACHAM, 

ELLIS & ELLIS. 

MOLYNEAUX & MOHER, 

PARSLOW & — 

F. L. HOLLERA 

STANLEY & STANLEY. 

GEORGE F. WRIGHT. 

JOHN McCOOK, 

JOHN M. HAYS. 

WM. HOERSCH. Refers to | 
any Davenport bank, city 
or county officer, or mercan- 
tile house. 

BARTHELL. 


ences, Home Savings Bank, 
German Savings Bank, and 
Peoples Savings Bank. 

ora- | 
tion and Insurance w, 
Commercial Collections and 
Bankru a Practice a spe- | 
clalty. Reference, any bank | 
or business house in the city || 


| CRAIG T. WRIGHT. General || 


practice. Collections given 
» bes Mot attention, refer to 
es “ae. National Bank. 


EyONn. z PION. Refer to any 
— ork jobber in Dubuque. 


A. 
NeGRATH CARORERD. 


. FAIRBURN. 


Teosws 
ee 
20 

4 ae 

o 
4 
x 
° 
& 
0 
a 
“Oo 
2 


t, 


RMINGHAUSER & 
HERWINGHAUSER 


sudorawysmso 
ca sgraopaasats 
PORE EuOnggOR? 


sos 
oP t 


Cc. 
| 


BINFORD & FARBER. Re- 
fer to First Nat. Bank. 

BLYTHE, MARKLEY, 
outs & SMITH. 
NTJES & LAW. 

f. S. DEWELL 


|| aSibley* ®t 
|| aSigourney* ®t. 
aSioux City* ®t Woodb’y 


| aAbilene* ®t 
| aAnthony*®f. . 
| aAtchison* ®7. 


| aColby* 


| aConcordia* ®t... 
|| aCouncil Grove* ®t Morris 
| aDighton*®t.... 


| aEldorado*t® .. 
|| aElisworth*®f Ellswo'th 
| aEmporia* ®t L 
| aEureka*®t .Greenwood 
|| aFort Scott**®t Bourbon 
. Cherokee | 
| aGarden City*®t Finney 


|| sGoodland* 
| aGreat Bend*t Barton 
|| aGreensburg* ®t. .Kiowa 


aOskaloosa* ®t . Mahaska | 


aOttumwa* ®t. .Wapello 
Pella* ®t 
Perry* ®t 


1] sPocehontas**. Poc't’s | 
aRed Oak*®t.Montgo’y | 
| aRock Rapids* ®t 


. Lyon 
aRockwell City* ®t Cal n 
Sheldon**t .. O’Brien 
Shenandoah*®*t . 
Osceola 
- Keokuk 


Sloux Rapids* ®1 B. Vista 
aSpencer*®y ... Clay 
aStorm Lake*®? B. Vista 


| aTipton® ®t 
| aToledo* ®t 
| aVinton* ®t 
| aWapello* ®t . 
aWashington® ®t Wash’ n 
| aWaterloo* ®t. 
|| aWaukon* ®t. Allamakee 
| aWaverly* ®t 


- Blk. H’k 


... Bremer 
saaneaer City*’ *+ H'lton 


West Liberty* ®t M’tine | 
|| aWest Union*® Fayette 


What Cheer* ®t Keok’k 
Whittmore*®t Kossuth 
4 Winterset* ®t. Madison 


. Fayette | 


. Page | 


q 


| 
| 
| 
| 
| 
| 
iB 


GALER. Attorney it 
rme ” & a. Sev. 


me mes 
: La 
Beach PEseum 


o8Se 
PZ, 


T. NASH 
ALE & HEINDEL. 
IAASS 


UNTER & McCOLLUM. 
STOCKMAN & BAKER. 
JOHN F. JOSEPH, 513-514 

Farmers Loan & Tr. Bldg. 
Refers to Farm's Loan & 
Trust Co 
| WRIGHT & SARGENT. Re- 
fers to Security Nat. Bank. 
Practice in all courts. 
FRANK H. HELSELL. 


See Algona. 
J. P. STEELE. 





KANSAS 
..Dickinson 
. Wabaunsee 

. Harper 

Arkansas City*®t C’ley 
- Atchison 
sAtwood**t ...Rawlins 
aBelleviile* ®t .Republic 
Beloit* ®t .....Mitchell 
Burlingame .-Osage 
Burlington* . Coffey 
Caldwell*®f.... 
Chanute*®? .. 
Che 
aClay Center*®? ...Clay 
Cofteyvilies er Mont’ ery 
er Thomas 

. Cherokee 
Cloud 


aAlma*®t.. 


. Neosho 


aColumbus 


- Lane 
a Dodge City*®t .. 


Galena*®t .. 
aGarnett*®7 ..Anderson 


aGirard*®t ...Crawford 
+ .Sherman 


Ellis 


| sHoxie*®t .... 


aHutchinson*®t .. 


|| alIndependence* ®tMon'y 

|| alola* ®t Al 
| aJunction City* ®t Geary 
| aKansas City*®t Wy’ tte | 


len 





Sumner | 


vale*®t Mont’ry | L. 


. Ford | 
.Butler 


yon | 


x. 
. ATKINSON. 
AMES W. ORR. 
T. N. NOBLE. 
HANCE & McTAGGERT. 
KAGEY & ANDERSON, 
e SORRENSON, 
H. HANNER, 
WM. P.& ED.T HACKNEY 
soa & REID. 
BROOKS. 
COLEMAN & ao 
ZIEGLER & DANA 
A. M. SMITH. 
SKIDMORE & WALKER. 
T. LAING 
ss MALOY. 
. SIMMONS. 
EVES. 


‘ PHY 
RUSSELL. & RUSSELL, 
J. W. DAVIS. 

E. ‘e REA, 


CHARLES lt lel 


COURTRIGHT & CRIPPS. 
CAMPBELL & GOSHORN. 
WwW. a ROARK. 

A. L. BERGER. 





Report Name Taken from Rand McNally & Co.'s Bankers’ and ‘Attorney? Directory List. 


aCounty Seat. 


*Money Order Office. 


®Express Office. 


1Telegraph Station. 


WState Capital. 
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Established 1864 
The 
Merchants’ Bank 
of Canada 


Sir H. MONTAGU ALLEN. C. V. T., President 
ONATHAN HODGSON, Esq., Vice-President 
. F HEBDEN, General Manager 


Capital Paid Up $6,000,000 
Reserve Fund and 

Undivided Profits 4,999,297 
Total Assets - - 71,600,058 


Head Office, MONTREAL 
157 BRANCHES 


Extending from the Atlantic to the Pacific, giving 
us special facilities tor making collections. 


GENERAL BANKING BUSINESS 
New York Agency: 63 & 65 Wall St. 


The Original Blue Book 
Standard for fs Years 


Che Rand-McNally 
Bankers’ Directory 


July 1911 Edition 
NEW rronGi"X mter EDITION 
Ready for Delivery 
SEPTEMBER Ist 
SIX DOLLARS PER ISSUE 


TEN DOLLARS PER YEAR 


Two Issues 


SEND FOR PROSPECTUS 





THE 


MOLSONS BANK 


Incorporated by an Act of Parliament, 1855 


—— HEAD OFFICE — 
MONTREAL, CANADA 


82 Branches Throughout Canada 


Capital paid up $4,000,000 


Reserve Fund 4,400,000 


Collections nrade in all parts of the 
Dominion, and returns promptly re- 
mitted at lowest rates of exchange. 


H.STIKEMAN - - - « General Manager 
4d. MeEACHERN an «a Central Branches, Winnipeg 
0.R.ROWLEY - Inspector of Branch Returns 
H. B. MACKENZIE - Superintendent of Branches 
Sane ANDERSON - - = © © «© Inspector 

E. STONHAM, J. H. GILLARD ~ F. HOPE  Ase’t Inspectors 


THE BANK OF 
BRITISH NORTH AMERICA 


PAID UP CAPITAL, $4,866,666.66 
RESERVE FUND, 2,530,666.00 





Branches Throughout Canada 


Established in 1836. AGENCIES 
IN THE UNITED STATES 
Incorporated by Royal |} * 3 
Charter in 1840. NEW YORK 
52 Wall Street 
— H, M. J. MeMICHAEL and 
W. T. OLIVER, Agents 
HEAD OFFICE 
5 Gracechurch St, 


ICAGO 
LONDON, E. C MERCHANTS’ LOAN AND 


TRUST COMPANY 
SAN FRANCISCO 
264 California Street 
G. B. GERRARD and 

A. 8S, IRELAND, Agents 


HEAD OFFICE IN CANADA 
St. James Street 
MONTREAL 
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Town and County 


Name 








aLarned* ®t ....Pawnee 
aLawrence*®? .Douglas 
aLeavenw’th® ®t Leaven. 
au ons . Rice 
anhattan* OT .. ‘Rile 
4 Mankato* TY ccd ewe 


aMarion®* ®t rion 
aMcPherson*®t McPh’n 
aMeade* ®t Meade 
aMinneapolis* ®t Ottawa 
aNewton*®{....Harvey 
aNorton*®t.....Norton 
...-Decatur 
-..Johnson 
aOsborne*®*t ..Osborne 
aQekalooss. *t Jefferson 
aOswego*®t....Labette 
aOttawa**f ... Franklin 
aPaola* ®t Miami 
Parsons* ®t . Labette 
_Bittaburgs of Crawford 
4 
aSedan® ody Chautauqua 
aSeneca* - Nemaha 
aSharon Sprinigs* ef Wau. 
Sterling* *t 
aSt. Francis* ®t chew ne 


ayreee acuse*®{ .Hamilton 
qaTopeka**t .Shawnee 


aTribune® °t 
aWellington**t Sumner 

Whitewater*®?. Butler 
aWichita* ®t ..Sedgwick 


aWinfield**t .. 
a Yates Center*®t Wood. 


KENTUCKY 


Ashland* ®t 
aBardwell* ®t. 
aBowling Green 

Calhoun*®f .. 
aCarlisle*®t .,.Nicholas 
aCatlettsburg® ef -Boyd 
aClinton*®t ..Hickman 


aCovington**t .Kenton 


War. 


aCynthiana*®t Harrison 
aDanville*®t ....Boyle 
aDixon*®t ....Webster 
aElizabethto’n**t H’din 


..Simpson 
aGeorgetown* ®t . .Scott 
aGlasgow*®t.... Barren 
aHardinsburg* ®t B’ridge 
aHarrodsburg* ®t Mercer 
aHawesville*®t Hancock 
aHenderson**t Hen’son 
a —— ®t Chrsi'n 
aHyden*.. - Leslie 
aJackson* ey: ‘Breathitt 

La Center*®t . Ballard 
vLancaster* ®t. ‘Garrard 
aLawrenceburg®* ®t A’son 
aLebanon**t ...Marion 
aLexington*®*f . Fayette 


aLouisa*®*f ...Lawrence 
aLouisville* ®t . Jefferson 


...Greeley | 


-Cowley | 
| LAMB & HOGUELAND. 


: Garisle | 
-McLean | 





Pad 


- H. VERNON, SR. 
.B; BROWNELL. 
% DEMPSEY. 


n> 


HESSIN. 
MITCHELL. 


OY. 

S. MARTIN. 
W. ALLISO 

. LLEWELYN JONES. 
BOYCE. 


os 


. 
° 


E 
M JON 
c 
J 


onipss 


E 


Brim 


oO. 

De: Cc 

OWMAN & BOWMAN, 
z. THOMPSON. 


D. 

K. 

EPHART & PHINNEY. 

BELSON CASE. 
HARRIS. 

oo “RILEY. 

THOMAS M. BEsDY. 

GEO. eS 

THOMAS L. 


wry rata sy 


AGGY 
J.G. SLONECRER, Attorney 
for the Missouri, Kansas & 
Texas Ry. Co. 
GODARD & VALENTINE, 
701 Jackson Street. Generai 
law practice. Refer to any 


bank or business house in || 


T. HACKNEY. || 
|| aArcadia® ®t... 


CHARLES STEIGER. 

FOULKE & MATSON. Spec- 
ial attention given examina- 
tion of abstracts, foreclosin 
mortgages, title, commercia 
and bankrupt law. Refer- | 


ences, any bank or banker || 


in Wichita. 
ROBERTS & RICHARDSON 


PROCTOR K. MALIN. 
HERBERT L. WAGGENER. | 


HOLMES & ROSS. 

GEORGE B. MARTIN. 

J. KELLY SMITH. One-tenth 
of all fees to Christianity. 


ERNST, CASSATT & COT- || 
TLE. Refer to First Nat.Bk. | 
HERBERT JACKSON. Re-| 


pond = First Nat. Bk., Cin- 
cinn: 
oe M, JEWETT. 
Cc. C. GBY 
BAKER & BAKER. 

H. BUSH. 
LESLIE W. MORRIS. 

GEO. C. HARRI 


OnE 


o 
te 


CLAY WALKER. 
orn 


we wloouauos 
od’ a>. : 
: Pa 


ARY, Paul Jones Bldg. 
Attys. for Lincoln Sav., 
Southern and fe National 
Bks. and R. G. Dun & Co, 

M. J. HOLT, 307 WalkerBldg. 
General Civil Practice. Fed- 
eral and State Courts. 





| 


| 


S. 
RNETT, BATSON &|; 








| iranian owe 
|| 4Frankl 





Town and County 


Name 





aLouisville* ®t. Jefferson 
(Continued) 


aMadisonville**t H’kins 
aMarion“et — 
aMayfield* i ees 
aMaysville*®t . 


Middlesboro* ®t . 
aMonticello*t ... Wayne 
aMorehead**t ..Row 
4 Morganfield* ef “Union 
a ee - Butler 
aMt. Sterling*®t Mont’ y 
aMt.Vernon* *t R’kcastle 
a Murray*¢t e Be meee | 
a Pa tos .-Campbell 
aNicholasville* *; J’mine 

Olive Hill*et. . .Carter 
aOwensboro**t Daviess 
aPaducah* ®t McCracken 


-Bell 


aParis*®+ . 
4Pineville* *; 
aRichmond* , 
Russellville* 
aSalyersville* .Magoffin 
Somerset*®?t ..Pulaski 
aVersailles* ®t Woodford 
aWinchester*®t ..Clark 


- Bourbon 


ERNEST MACPHERSON, 
Louisville Trust Bldg. A 
torney for Bradstreet’s Go. 

WILLSON & DUFFIN. Re- 
fers to Union Nat. Bank 

Cc. J. WADDILL. 

CARL HENDERSON. 

J.C, SPEIGHT. 

ee & WORTHING- 


LEWIS F. DEBUSKE. 
w/e eo & HARRISON, 
B. CANDILL. 
DRURY & DRURY. 
WILLIS. 


G. V. W 
TURNER. 


Cc. C. 
L. W. BETHURUM, 


BRADSHAW & BRADSHAW 
General practice in all 
courts, Attys. for Am.- 
‘S- Re oo 


ER, 
‘WADDLE & SONS. 
LD McLEOD. 
“PHEN T. DAVIS 





LOUISIANA 





aAlexandria ....Rapide 
. Bienville 
ee. . Morehouse 
aBaton Rouge* ®tE.B.R. 
Bernice*®t} Union 
eheakuea* ®tRed River 
Covington* ®t 
St. Tammany 
- Acadia 
. -St.Mary 
- Bienville 
. Claiborne 


n**t 
Gibsland* ®t. 
aHomer* ®t .. 


|| aAHouma*®f Terre Bonne 


aLaFayette*®t. LaFa’te 


|| aLake Charles* ®t Cal’eu 
| aMarksville® ®t. Avoyeles 


aMinden*®t. a 
aMonroe*®f ...Quachita 


| aNatchitoches* ®t Natch. 


aNew Iberia*®t .Iberia 
aNew Orleans* ®t 
Orleans 


sOpdlounes® ®t St. Lan’ 

aP laquemine* ®t Ibervi’ z 
aRayville*®t.. Richland 
oSeeavepert® ‘ey .Caddo 
aThibodaux**t Laf’che 
aWinfield* ®t in: 

aWinnsboro*®t Franklin 





WHITE, THORNTON & 
HOLLOW LAN 

J. E. REYNOLDS, 

J. T. “SHELL. 

oo A. HOLCOMBE 

ew - ROBERTS. 

NETTLES. 
ELLIS & WHITE. 


SMITH & CAR SSUCHS. 
BORAH & HIME 

S. C. MeGARRITY, 
MOORE _ WALKER, 
ROBT. B. BUTLER. 
JOHN 2 KENNEDY. 

ey age es & KNOX. 
J. DUCO 
ROBERTS & & ROBERTS. 
oT ueee RUSSELL & 


THEU 

re 2 a Oana 

BURKE & BURK 

DART. KERNAN : DART, 
837-41 Maison Blanche Bldg. 
Attorneys for City Bank, 
and New Orleans Railway 
Co., SPECIAL COLLEC- 
TION DEPARTMENT. 

HENRY L. GARLAND, JR., 
335 Carondelet St. Practic- 
ing in all courts at New 
Orleans and contiguous 
countries. 

MERRICK & LEWIS, 805 
Common St. Attorneys for 
Commercial Nat. Bank = 
Com’l] Germania Trust 
Savings Bank 

RICHARDSON & SOULE, 
708 Hibernia Bank Bidg. 
General Practice. Colleo- 
tions promoer om —— to. 

H. W. 226-9 
Hennen Bidg. Rhoter’ to Ger.- 
Amer. Sav. Bk. & Tr. and 
Peoples Bank & Trust Co. 

JOHN FRANCIS TOBIN, 601 
Liverpool & London and 
Globe Bldg. General law 
practice. Collection Depart- 
ment. Special attention to 
estates and probate matters. 

LEON S. HAAS. 

J. H. PUGH 

TOBIN R. HODGE. 

THIGHEN & HEROLD. 

HOWELL & CAILLOUET. 

MATHEWS & GAMBLE. 

c. L. BERRY. 








Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


aCounty Seat. 


*Money Order Office, 


®Express Office. 


Telegraph Station. 


State Capital. 
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FOURTH NATIONAL BANK ‘enessce 


W. C. DIBRELL, Pres. J. H. FALL, Vice-Pres. WALTER KEITH, Vice-Pres. 
J. $. MCHENRY, Cashier G. W. PYLE, Ass’t Casiher C. H. LITTERER, Ass’t Cashier 


CAPITAL PAID IN, $600,000.00 
Surplus and Profits, $790,000.00 Deposits over $7,000,000.00 


WE HAVE SUPERIOR FACILITIES FOR THE HANDLING OF TEN- 
NESSEE ITEMS. REASONABLE RATES AND PROMPT SERVICE. 


The Merchants National Bank 


Capital Baltimore, Maryland Surplus and Undivided Profits 
$1, 500, 000 United States Depository $1,000,000 


DOUGLAS H. THOMAS, President WILLIAM INGLE, Vice-President and Cashier 
J. C. WANDS, Assistant Cashier J. B. H. DUNN, Assistant Cashier 


» +++ sollections carefully made and promptly accounted for on moderate terms....... 


Cc. H, HUTTIG J. R. COOKE 
PRESIDENT on AL CASHIER 


G. W. GALBREATH i Cae D’A. P. COOKE 
VICE-PRESIDENT rd - Ass’T CASHIER 
R. S. HAWES mf 


H. HAILL 
VICE-PRESIDENT Ass’ T CASHIER 


Vice-PRESIDENT Or <s “jeo't Casnien 
CAPITAL - - $ 2,000,000 
SURPLUS : - 2,000,000 
DEPOSITS - 35,000,000 


PEOPLES STATE BANK 


CAPITAL - - - == = = $1,500,000 
SURPLUS - -- 1,500,000 se.” 
UNDIVIDED PROFITS ~ 400,000 . 


GEORGE H. RUSSELL, Pres. M. W. O'BRIEN. Vice-Pres. and Chairman ef Board GEO. E. LAWSON, Vice-Pres. 
R. 8. MASON, Vice-Pres. F. A. SCHULTE, Vice-Pres. AUSTIN E. WING, Cashier H. P. BORGMAN, Cashier Savings Dept. 
R. W. SMYLIE, Manager Credits and Audits J. R. BODDE, Ass’t Cashier CHAS. H. AYERS, Ass't Cashier 
ENOCH SMITH, Ass’t Cashier R. T. CUDMORE, Asa’t Cashier GEO. T. COURTNEY, Auditor 


COMMERCIAL and SAVINGS DEPARTMENTS. EXCELLENT COLLECTION FACILITIES. CORRESPONDENCE 
INVITED. ACCOUNTS of BANKS, BANKERS, FIRMS, CORPORATIONS, and INDIVIDUALS RECEIVED. 
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Town and County 


MAINE 


aAuburn**t Andros’ 
{aAugusta**t Kenneb’ 
Bai ' Penobscot 
petit oo 
aBath**t . 
Biddeford* + 
Brunswick* ® 
Calais*®; . 
Camden* ey 
Caribou}. Aroostook 
aElisworth*®t. -Hancock 
Gardiner* at Kennebec 
Houlton* “1 .-Aroost’k 
Lewiston* ®t ..Andro’n 
aMachias* ®t Washingt’n 
Millinockett* ®t 
Penobscot 
Oldtown**t Penobscot 
4Portland*®t Cumber’d 


Sooo hegan* ®t Somer't 

4Sko n mer’ 

Wa tervilie* *t Kenne’c 
Westbrook*®t Cumb'd 


MARYLAND 


qaAnnapolis*®tA.Ar’del 
aBaltimore*®? Baltimore 


aBel Air*®t... 


aCambridge* ®t 
Dorchester 
aChestertown*®; .. Kent 
Crisfield* ®t. . Somerset 
aCum'riand* * Alpaney 
aEaston® ®t T. 
aElkton* ®t Cc 
aFrederick* ®t Frederick 
ssagustewRS bd | 
ae 
aOakland*®?... rrett 
Pocomoke Cit oof 
orcester 
4Princess Anne* ®t 
Somerset 
4 Rockville* ®t 
Montgomery 
aSalisbury*®t Wicomico 
aSnow Hill*®t Worcester 


-Harford 


Name 


GEO. C. WING. 

HEATH & ANDREWS. 
DONALD F. SNOW. 
PETERS & BNOV ETON. 
WILLIAM ne HAY 

G. S. DUP 

WHEELER * HOWE. 
o>. R. GARDNER, 

R. CRAWFORD. 
ALBERT B. DONWORTH. 
porns & KNOWLTON. 
Cc. A. KNIGHT, 

POWERS & ARCHIBALD, 
NEWELL & SKELTON. 

Cc. B. & E.C. DONWORTH. 
FREDERICK E. DOYLE. 


WM. H. WATERHOUSE. 
EBEN WINTHROP FREE- 
MAN, Union Mutual Bldg., 
Co: poteee: gen’l practice. 
SET AND SYDNEY B. 
LARRABEE. General law 
ractice. ea for 
hapman Nat B 
VERRILL, HALE “ BOOTH 
Attorneys for oe Nat. 
and Canal Nat 
ARTHURS. LITTLEFIELD 
JOHN G. SMITH. 
BUTLER & BUTLER. 
J. E. NELSON 
WILLIAM LYONS. 


JOHN WIRT RANDALL. 
ROBERT N. BAER, 95 
a Bldg. Refers 

Maryland National Bank. 

BENSON & KARR, 609-6 
Law Bide. Reference: Mer- 
chants National Bank, Dro- 
vers & Mechanics Nat. Bk. 

HINKLEY, SPAMER & 
HISKY, 215 North Charles 
St. Prompt attention to col- 
lections. References: Nat'l 
Union Bank of Maryland 
and Nat’l Bk. of Baltimore. 

MALOY, BRADY & EM- 
BERT, Suite 836-842 Equit- 
able Bldg. References: Na- 
tional Marine Bank; Na- 
tional Bank of Baltimore; 
Sutton,Strothers& Co.,Bkrs 
O’Neill & Co.; 
Dep’t for commercial litiga- 
tion and adjus}ments. 

E. WALTE ROBINSON. 
(Manager of the Maryland 
Adjustment Company), 637 
Equitable Bldg. eneral 
Practice. 
tional Bank of Baltimore 
and others on application. 

SLINGLUFF& SLINGLUFF, 


Union Trust Bldg. Attor-| 


neys for Union Trust Co. of 
Maryland. 
W. WORTHINGTON HOP- 


KINS. 
W. I. MACE, 
HOPE H. BARROLL. 
JOHN B. ROBINS 
J. A. MCHENRY. 
J. FRANK TURNER. 
PF. T. eo ps 

ao - LE 

. WILBUR ‘BRIDGES. 


GILMOR S. HAMILL. 
L. PAUL EWELL. 


MILES & STANFORD. 
ROBT. B. PETER. 


GEORGE W. LILLY 
WILLIAM F. JOHNSON 


Crane Co. | 


References: Na- |; 
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Town and County 


MASSACHUSETTS 


Adams* ®t... Berkshire 
Athol* ®t... Worcester 
Attleboro” *t ° — 


Beverly 
1 a Boston TT uc “suffolk 


Brockton**t Plymouth 
Cambridge®t MigReves 
Chelsea ®t Suffolk 


Clinton* ®t .. Worcester 
aFall River* ®t... Bristol 


aFitchburg* ®t Worcester 
Gardner*®f..Worcester 
Gloucester* ®t... Essex 
Great Barrington® ®t 
Berkshire 
aGreenfield* ®t . Franklin 
Haverhill*®t.... Essex 
Hingham*®*t Plymouth 


Holyoke* ®t. Hampden 
aLawrence* ®t... . Essex 
aLowell* ®t... Middlesex 


L Essex 
Malden*f ...Middlesex 
Marlboro*®t Middlesex 
aNew Bedford* ®t Bristol 
a ewaen Gane ° sht Essex 
Newton Center* 
Middlesex 
North Adams* ®t 
Berkshire 
aN’hampton* ®t Hamp’re 
North Attleboro* ®t 


Bristol 

Peabody* ®t 
aPittsneld*® . Berkshire 
fPlymouth 


T° Ess 
South Deerfield*®t 
Franklin 
aSpringfield* ®t 
Hampden 


aTaunton* ®t... . Bristol 
Westfield*® ®t Ham pden 
aWorcester* ®t Worcester 


MICHIGAN 


aAdrian* ®t... .Lenawee 
aAllegan*®t.... Allegan 
aAlpena* ®t Alpena 
aAnn Arbor*®{W’tenaw 
aBad Axe*®t....Huron 

BattleCreek* ®tCalhoun 


aBay City* ®t 
aBellaire*®t.... 
Benton Harbor* ®t 
Berrien 
aCadillac* ®t... Wexford 
Calumet* ®t. Houghton 


aCharlotte*®?....Eaton 





Name 


NELSON H. BIXBY. 
ILSO 


RON. 
HERBERT L. BAKER, 30 
Court St. We conduct a 
general law practice. Twen- 
ih — active prac- 
tice in B 
GEORGE P. SECKFORD, 53 
State St. Corporation, Pro- 
uae. and General Practice. 
H. M. BURTON, 19 Milk St. 
Refer to Federal Trust Co. 
AUGUSTINE H. READ. No- 
tary _ and Commissioner. 
161 Devonshire St. Deposi- 
tions carefully taken. Re- 
fers to CommonwealthTr.Co, 
CHAMBERLIN & FLETCH- 


ER. 
on. A. Sera ees, 
WM. NOB Address 53 


State “streete Rideon 

E. A. EVANS. 

SLADE & BORDEN. Attor- 
neys for Fall River Nat. Bk. 

g A. py 
ae A. STIL 

ES ALR RUSSELL. 


OHA 

v. RW 

FLOWER & pLowan. 

R. D. FRA 

ARTHUR Ne. HERSEY. 
Collect also at Weymouth, 
Quincy, Abington, Whit- 
man, Marshfield, Rock- 
land, Hull and Cohasset. 

ROBERT A. ALLYN, 

W.C. & E. J. FORD. 

HAVEN G. HILL. Refers to 
Union National Bank. 

FRANCIS V. McCARTHY. 

LLOYD MAKEPEACE. 

JAMES W. McDONALD. 

MAYHEW R. HITCH. 

D. P. PAGE. 

WILLIAM M. NOBLE, Ad- 
dress 53 State St., Boston. 

CARLTON T, PHELPS. 


HAMMOND & HAMMOND. 
FRED B. BYRAM. 


B. G. HALL. 

ooo A. ve 
HARRY B. DAVIS 

See Hingham. 

DANIEL C. MANNING. 
PARKER D. MARTIN. 


EDW. T. BROADHURST. 
= to any bank in Spring- 


fiel 
ELTON G. CURRAN. 
LEWIS C. PARKER. 
BENJAMIN THOMAS HILL. 
Collections. Refers to any 
bank in city. 


BIRD & Sereos. 
0. S. CROS: 

te - t JOHNSON, 
oe Ss 


WILLIAMS. & LEWIS. Attor- 
neys for the Oid Nat. Bk. 
and Nichols & Shepard Co., 
Postum Cereal Co., Ltd., 
and local attorneys for 
Michigan United Rys. Co. 
and Grand Trunk Ry. 

GILLETT & CLARKE. 

ROSWELL LEAVITT. 

G. M, VALENTINE. 


FP. WETMORE 

GALBRAITH & McCOR- 
MACK 

F. A. DEAN. 








Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


aCounty Seat. 


*Money Order Office. 


®Express Office. 


tTelegraph Station. 


{State Capital. 
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Town and County 


Cheboygan* *tC’boygan 
aDetroit ayne 


eee 


Dowagiac* ®t 
aEscanaba* “ 

Evart*®f. 
aFlint* ®t 


Osceola 
"] Genesee 


aGrandHaven* *tOttawa 
Grand Ledge* ®{ . Eaton 
aGrand Rapids* ®t. Kent 


aHillisdale* ®t. . Hillsdale 
Holland**t....Ottawa 

aHonor*®t 

aHoughton* ®t Houghton 

alonia* ®t Tonia 
Ironwood* ®t. . Gogebic 
Ishpeming* of .Marq’te 

althaca* ®t Gratiot 

aJackson* ®t... Jackson 


aKalamazoo* 7 . Kal’zoo 
GLansing**t ...Ingham 
aLapeer* ®t Lapeer 
aLudington*®t.. Mason 
aManistee* ®t. . Manistee 
aManistique* ®+ . School. 

Marine City* ®t.St. Clair 
aMar otto, Margq'tte 
aMarshall* ®t. ..Calhoun 

Memphis* es . Macomb 
aMenominee* * Men’nee 
aMidland* ®t .. .Midland 
aMt.Clemens* 6 Macomb 
aMunising*®t .... Alger 
aMuskegon* ®t Muskegon 


Negaunee* ®t Marquette 
Owosso* ®t . .Shiwassee 
4Paw Paw*t.Van Buren 
aPontiac*®t ...Oakland 
aPort Huron* *+St. Clair 
Reed City* " Osceola 
aSaginaw* ®t...Saginaw 


aSault Ste. Marie* ®t 


Chippewa 
Scottville* ®t... Sieson 


aSt. Johns* ®t. ..Clinton 
aSt. Joseph* ®t... Berrien 
aTraverse City* ®t 
Grand Traverse 
Ypsilanti* ®t. .W’tenaw 


MINNESOTA 


aAitkin® ft Aitkin 
aAlbert Lea* ®t Freeborn 
aAlexandria* ®t. Douglas 

aAustin* *t 
Baudette*....Beltrami 
aBemidji*s er: . Beltrami 
aBenson* ®t witt 
aBlue Earth® ®t Faribault 
aBrainerd* *tCrow Wing 
a eee, *t Wilkin 
*r gt 





D>. Fi. WLE 

ANDERSON, RACKHAM & 
WILCOX. Suite 622-623 
Moffat Bidg. 
Commercial, Pro an 
Insurance Law. Refers to 
Old Detroit National Bank. 

BOWEN,DOUGLAS,EAMAN 
& BARBOUR, 1101-1108 
Ford Bldg. a to Cen- 
tral Savin: TAN 

JULIAN & * sunt 
DICKINSON, 46-48 Equ 
Bldg. Refer to the 
National Bank. 

WM. V. MOORE. Wayne 
County Savings Bk. Bidg. 
ewe for Wayne County 

SELLING, 


Savings Bank. 

BERNARD B. 
503-508 Hammond Bidg. 
Refers to Peninsular Sav- 
ings Bank. 

Cc. E. HENDRYX. 

T. E. STROM. 


NGS. 
OWN, FARLEY & 
SELBY 

LILLIE & OSTERHOUS. 

JOHN M. GOULD. 

WILSON, WILSON & RICE. 
References: Kent State Bk.. 
Grand Rapids Nat. City 
Bank and Michigan Trust Co. 

%. A. LYON. 

VISSCHER. 

WALTER L. poPANGES. 

ALLEN F. REE 

gouiLy & Davis. 

MONROE, 

See Marquette. 


Corporation, 
bate 


BADGLEY & BADGLEY. Re- || 


fer to any a in Jackson. 
J. D. DRIV 
C. F. and E. 


ROBERT J. QUA 
FOWLER & WitHey. 
J.C. WOOD. 

SAPH, BUTLER & SAPH, 


See Marquette. 

CROSS, VANDERWERP, 
FOOTE & ROSS, 

See Marquette, 

NEIL R. WALSH 

LINCOLN H. TITUS 

PRANE D Oe 

oe R. SCHELL 

SAVIDGE. 

GRANE & CRANE. Refer to 
any bank in Saginaw. 

WARNER & SULLIVAN. 


RAY TRUCKS. Collect at 
Custer, Fountain, Freesoil 
= Baldwin 
EARLE BROWN. 

JosePH R. 

PRATT & DAVIS. 


T. L. TOWNER. 


HESSIAN. 
MORGAN & MEIGHEN. 
GUNDERSON & LEACH. 
ARTHUR _W. WRIGHT. 
Cc. R. MIDDLETON. 

M, ry BROWN. 
ee » Ona 


AM. 
CLIFTON * ALLBRIGHT. 
LEW & D. J. JONES. 
HENRY F. BARKER. 
AUSTIN & AUSTIN. 
W. _L. CASE. 
MILLER & FOOTE. 


J.C. 


- HAMMON 
GEER, WILLIAM ‘@ HOLBIN | 





| aPipestone* ®f.Pi 
| aPreston*t... 

| aRed Wing? *f. “Goodhue 
| aRochester* ®f ..Olmsted 
| aSlayton*®t . 

| iStillwater* ®t 


COLLIER, JR. || 








Town and County 


Dawson* ®t 
Lac qui Parle 
aDetroit* ®t Becker 
aDuluth*®*7...St. Louis 


E.Grand Forks* ®t Polk 

Ely*® . Louis 
aFairmont*® ®t . 
aFaribault* ®t Rice 
aFergus Falls*®t O. Tail 
+Glenwood*®t.... Pope 

Graceville* ft. Bigstone 
aGranite Falls*®t 

Yel. Med. 


Hibbing* ®t. .St. Louis 


Hutchinson* *t McLeod 
aJackson* ®t... Jackson 
Lake Benton*®tLincoln 
Lakefield*®t. Jackson 
Little Falls*®tMorrison 
aLong Prairie*®.. Todd 


aMankato* ®tBlue Earth 
Mapleton* ®t Blue Earth 

aMinneapolis* ®t 
Hennepin 


| aLuverne* ®t 


| aMoorhead* a 


Morgan*®f.. 


| aMorris* ®t . 


aNew Ulm**t.. 
aOrtonville* ®t. Bigstone 


| sAOwatonna.* ®t . 
| aPark Rapids* *f. ‘Hub’ a 


Paynesville*®t .Stearns 
estone 
illmore 


. -Murray 


Washington 
aSt. Cloud*®y ..Stearns 


| {aSt. Paul**?.. Ramsey 


RECOMMENDED COMMERCIAL ATTORNEYS (Cont'd) 


Name 


A. W. EWING. 


PETER SHROEDER. 
RICHARDSON & DAY. Re- 
fer to any bank in Duluth or 
to Capital Nat. Bk.. St. Paul. 
BRONSON & RASMUSSEN. 
J E OSBORNE. 


. P. BENGTSON, Practice 
in State and Federal courts. 
Reference: Anybank in city. 
Cr” POWER & STRAT- 


TON 
8. G. eget JR. 
KNOX & FA 
WARREN MILLER, 
> THORESON. 


PHILLIPS & HUNT. 

U. G. ARGETSINGER. 

GEORGE CONWAY, 535 
Palace Bldg. Long experi- 
ence and high grade service 
in the handling of mercan- 
tile collections and general 
legal interests of non-resi- 
dents. References: Amer. 
Shoe & Leather Ass'n, Bos- 
ton, and pan Nationa 
Bank, her 

FIFIELD, FLETCHER & 
FIFIELD,719 Andrus Bldg. 
Refer _ to Security Nat. Bk. 

HENDERSON, WUNDER- 
LICH, WORKS & PAT- 
TIN, 406 Plymouth Bldg. 
Refer to any bank or _ 
bing house in Minneapolii 

STEVENS & STEVENS. 4: 423 
Palace Bldg. Corporation, 
Real Estate and Commer- 
cial Practice. Refer to Scan- 
dinavian Amer. Nat. Bank. 

CHARLES J. TRYON, 504- 
507 Oneida Bidg. Refer- 
ence: Conn. Mutual Life 
Ins. Co.. Hartford, Conn. 

H. S. WHIPPLE. 

SHARP & CHAPIN. 

W. R. WERRING. 

SPOONER : ne. 

#. = SOMS 

 SHRISMAN, 


GTON 
ING & SULLI- 


M. J. 
Wael 
STEWART & BROWER. 


WALTER L. CHAPIN, 215 
New York Life Bidg. Cable 
address, 


First Vy Capital 1 Nat'l wy 

DURMENT, MOORE 
SANBORN, 616-619 on 
mania Life Ins. Bldg. Gen- 
eral practice in all branches, 
including corporation, com- 
mercial, insurance, real 
estate, and litigated work. 
Attorneys for North West- 
ern Mutual Life Ins. Co., 
Milwaukee: Penn. Mutual 
Life Ins. Co., Philadelphia, 
Amer. National Bank, St. 
Paul, etc. 
F, HILSCHER, 803 New 
York Life Bldg. Twenty-five 
years’ experience. 
clal responsibility. 
in all courts. Active and 
efficient collection depart- 
ment. Refers to any bank 
or district judge. 





Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


aCounty Seat. 


* Money Order Office. 


®Express Office. 


tTelegraph Station 


{State Capital. 





RECOMMENDED COMMERCIAL ATTORNEYS (Cont'd) 


Town and County 


Name 





{vSt. Paul*®t.. Ramsey 


Thief River Peters | 
Red Lake 


er 

aTwo Harbors* ®t .Lake 

Virginia* ®t...St. Louis 
aWadena* ®t ...Wadena 
aWalker*®f Cass 
aWaseca* ®t .... Waseca 
aWheaton* ®t. . Traverse 
aWindom*®r. Cottonw’d 
aWinona*®t....Winona 
aWorthington* ®t Nobles 


MISSISSIPPI 


EDWARD P. SANBORN, 
National Ger.-Am. Bank | 
Bldg. Attorney for pees 
oo can B 

J. M. BISHOP. 


er DWAN. 

J. MONTAGUE. 
HUGHES & MARK. 
J.S .SCRIBNER. 
E. B. COLLESTER. 
CHARLES E. HOUSTON. 
N. L. GLOVER. 
WEBBER & LEES. 
J. A. TOWN. 





aAberdeen* ®t... Monroe 
Bassfield* ®t .Jeff Davis 


Belzoni*®t Washington 
Biloxi*®t.....Harrison 


aBooneville* ®t . Prentiss 
aBrookhaven* *t Lincoln 
aCanton* ®t ....Madison 
aCharleston*®: ‘Tall’chie 
aClarksdale* ®t Coahoma 
aCollins* ®t ...Covington 
aColumbus* ®t . Lowndes 
Crystal Sp’gs*®tCopiah 
aDecatur*®.... Newton 
sEllisville* ®t 
aForest* ®t cott 
aGreenville* ®t Wash" ton 


aGreenwood* ®t. .Leflore 
aGrenada* ®t...Grenada 
aGulfport*®?f .. Harrison 


aHattiesburg* ®?.. Forest 
Indianola*®t Sunflower 
FaJackson*®*t....Hinds 


Laurel* ® 
aLiberty* 
aLouisville*®.. . Winston 
aMacon*®f.. Noxubee 
aMeridian* *t Lauderdale 


aMonticello* ®t Lawrence 


Mound Bayou*® Bolivar | J. 


aNatchez*®*t ....Adams 
aNew Albany*®f. Union 
aOxford* ®t... Lafayette 


aPrentiss* ®t. Jeff. Davis 
aRosedale* ®t... Bolivar 


aSardis*® Panola 
aStarkville* ®tOktibbeha 

Sumner*®tfTallahatchie 
aVicksburg* ®t. . Warren 


aWestPoint* oO 
aYazoo City*®t a4 


MISSOURI 


PAINE & PAINE, 
D.H.HUDSON. Collect also | 

at Carson and Melba. 
N. W. SUMRALL 


RUSHING & GUICE. Gen- || 
eral law practice. Refer to | 
any bank in city. 

Naar & BERRY. 


F KENT, 

HUGH C. WATSON. General 
law practice. Refers to Citi- 
2 Bank. 

D. STONE. 

ROAN E & ROANE. 

RUSHING & GUICE. Gen- | 
eral law practice. Refer to | 
Bank of Commerce. 

R. S. HALL. 

P. C. CHAPMAN. 

ALEXANDER & ALEXAN- | 
DER. Special collection de- 
partment. Prompt reports. | 
Banking and _ corporation | 
law our specialty. Attorneys | 
for Capital National Bank. 

WATKINS & WATKINS, 
Attorneys and Counsellors 
at Law and Solicitors in 
Chancery. econ to any) 
bank in Cit 

W. S. WELC. 

JAMES R. LINDSAY. 


ag ee & WOODWARD. || 
H. H. BROOK R. 


GOGHRAN &' McCANTS. 
Refer to any bank or busi- 
ness } nones. 

sg ARRINGTON. 

T MONTGOMERY, 

REED ‘& BRANDON. 

M. STEPHENS. 

FALKNER, © RUSSELL & 

LIVINGSTON & MILLOY. 

CHAS. SCOTT, WOODS & 
SOMERVILLE 

L. F. RAINWATER. 

B. F. BELL 

R. L. WARD. 

DABNEY & DABNEY, At- 
torneys for First Nat. Bk. 

J.J. McCLELLAN. 

BARBOUR & HENRY. 





aAlbany**t.....Gentry 
aAva* Douglas 
aBloomfield* ®tStoddard 
aBoonville* ®t.. ..Cooper 
aBowling Green* ®t.Pike 

Brookfield* ®t ....Linn 

Bucklin* ®t Linn 
aButler* ®t Bates 


W. F. DALBEY. 
A. i. BUCHANAN. 
RALPH ae 


O. JACKSON. 








Town and County 


Cape Girardeau* ®tC.G. 
aCarroliton* _ - Carroll 


aCarthage*®f....Jasper 


aCaruthersville* ®t P’scot 
aChillicothe* ®t Livings’n 
aClinton* ®t Henry 
aColumbia* ®t ... Boone 
aDoniphan*®*t .. Ripley 
4Farmington* ®tSt.Fra’s 
4Fredericktown* ®{M’s’n 
Golden City*®t.Barton 
Hannibal* ®t... Marion 
4Harrisonville* *.. . Cass 
alndependence* ®t J’ks'n 
Jamesport* ®t . Daviess 
{aJefferson City* ®t Cole 
Joplin® *t 


Kansas City* ®*tJackson 


aKirksville*®t....Adair 
a Lexington® °r Lafayette 


| aLiberty*® t 


Louisiana® ®t 
aMacon* ®t 
Marceline*®ft..... 
aMarshall* ®f.. 
aMaryville* ®t. Nodaway 
aMemphis* ®t.. Scotland 
aMexico*®t.... Audrain 


aMilan* ®t 
Moberly* ®t.. 
Mountain View*®t 


Howell 
aNeosho* ®t.... Newton 
aNevada* ®t ....Vernon 
New Franklin*®t 


Howard 


Sullivan 


Pleasant Hill* ®t. .Cass 
aPoplarbluff* ®t. . Butler 
aPrinceton* *t. . .Mercer 

Sarcoxie*®t.. ..Jasper 
aSavannah* ®t. . .Andrew 
aSedalia* ®t 

Shelbina*®t.... 
aSpringfield* ®t. 

Stanberry*®t . 


. Greene 
. Gentry 


| aSt.Charles* *tSt.Charles 


aSt. Joseph* ®t Buchanan 
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Name 


OLIVER & OLIVER 
JONES & CONKLING, 


HENRY L., BRIGHT. Collect 
at Alba, Carterville, Jasper, 
Neck City, Purcell, and 
Duenweg. 


& OLIVER. 
AS i eae & SON. 
OWEN, 
MéBAINE & CLARK. 

. FULBRIGHT. 


HAM & SHEP- 


ASHLEY & GILBERT, 910 
Commerce Bldg. Refer to 
any bank or trust company 
in Kansas City and Strong, 
Sturgis & Co., New York. 

DENTON DUNN, 915 Com- 
merce Bldg. Reference: Any 
bank or merchant in K. C, 

GAGE, LADD & SMALL, 
Rooms 605,606,607, and 608 
New York Life Bldg. Attor- 
neys for Traders Nat. Bank, 
Produce Exchange Bk., and 
United States Trust Co. 

KARNES, NEW & KRAUT- 
HOFF, Lloyd Bldg. Special 
attention to commercial and 
corporation law and pro- 
ceedings in bankruptcy. 
Refer to any bank in Kan- 
sas City 

LATHROP, MORROW, FOX 
& MOORE, First Nat. Bk. 
Bldg. Refer to any bank or 
wholesale house in Kansas 


City. 

GRANT 1. ROSENZWEIG 
and assistants, 1311-17 
Commerce Bldg. Thirteen 
rs in general practice. 

eferences in your section 
on request. 


WARNER, DEAN, McLEOD 
& TIMMONDS, Suite 1031 
Scarritt Bldg. Attorneys 
and counselors at law. 

WILLIAMS & HUNTER, 
N. Y. Life Bldg. Refer to 
any financial institution or 
venene house in Kansas 
tity. 

HIGBEE & MILLS. 

WM. AULT. 

MARTIN E. LAWSON, 

BALL & evan 6 

va VAN CLEVE, 

Cc, KENDRICK. 

SUGGINS & DUGGINS. 

J.M. DAWSON 

N. M. PETTINGILL. 

— & ROBERT- 

JOHN W. CLAPP. 

WILLARD P. CAVE. 

JOHN P. SWAIM. 


JOHN T. STURGIS. 
. T. JANUARY 
B.H.ALSOP. Collect also at 
Rockport, Lisbon, Boons- 
— Franklin, and Whites 


Stor 
ye * "CLOUD 
J. P. FOORD.,. 
IRA B. HYDE & SON 
CHARLES KROFF. 
HINE & CROSS. 
os ; A voice 
HOCKADA 
FouN Ss. FARRINGTON. 
SHOWEN & — 
W. F. ACHELPOH 
SPENCER & LANDIS, At- 
torneys for Burnes Nat. Bk. 





Report Name Taken a Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


aCounty Seat. 


*Money Order Office. 


®Express Office. 


tTelegraph Station. 


{State Capital. 
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Town and County 


aSt. Louis* ®t .St. L. City 


aStockton* 

aTrenton*®t.. 

aTroy*® 

aUnionville* ®t .Putnam 

aWarrensburg * ®t 

Johnson 

Webb City*®. .Jasper 

aWest Plains* ®t. Howell 


MONTANA 


aAnaconda® ®t Deerlodge 
aBillings* ®t Yellowstone 
aBozeman* ts . Gallatin 
aButte* ®1. .Silver Bow 


Chester*®t. ..Chouteau 
Columbus* ®t Yel’owst’e 
aGlasgow*®t .... Valley 
aGreat + eal " ‘Cascade 
Havre*®t. . Choteau 


qaHelena**t ...L. & C. 

Huntley*®f Yeliowst'’ne 

aKalispell* ®t. .Flathead 

— 
..Park 

’ “Custer 

. Missoula 


aL 
aMiles City* “rT. 
aMissoula* ®t . 


Seeetes? wr. 
Saco*®t.. . Valley 
Townsend* ®t Broadw'r 


NEBRASKA 


Arcadia*®t.... 
aAuburn* ®t... 
aAurora® ®t.... 
aBeatrice* ®t 
aBenkelman*®t..Dundy 
aBlair*® °f.. . Washington 
aBloomington® ®t Fr’kl'n 
aBroken Bow* ®t .Custer 
aButte* -Boyd 
aCentral City* " Merrick 
aChadron* ®t}... .. Dawes 
aColumbus* ®t ...Platte 


Crawford*®t... Dawes 

Crete**t........Saline 
aDakota*®f..... Dakota 
David City’ °t .. Butler 
aFairbu: v. ae 

Fairfield* ®t Cla: 
aFalls city; Rich’ deos 


os 
aFullerton*® dy: 
aGrand Island* $f . Neral 
aHastings* ®t. 
aHebron*®t..... 
aHoldrege* *t scied 


. Valley 
.Nemaha 


Name 


ABBOTT, EDWARDS & 
WILSON, 909 Times Bidg. 
Refer to any bank or trust 
Co. in St. Louis. 


FRED. H. BACON, 211 N. 
7th St. Refers to any bank 
in St. Louis. 


BLOCK & SULLIVAN, Suite 
807-815 Carleton Bidg. 
Counsel for Jefferson Bank 
Refer to any bank or trust 
Co. in St. Louis. 


GRANT, CARROLL & KEN- 
NEDY, 910 Carleton Bidg. 
Refer to Nat. Bk. of Com. 


CLAUD D. HALL, 915 Mis- 
souri Trust Bldg., General 
Practice State and Federal 
Courts. References: Mech.- 
Am. Nat. Bk. and Judges 
< all Courts in St. Louis. 

- CAMPBELL, 
%: KNIGHT. 
OOLFOLK & CANNON, 
C. McKINLEY. 
W.SUDDATH & SON. 
EN 
E. 


RY _ L. BRIGHT. 
MORROW. 


J. 
A, 
Ww 
J. 
J. 
HE 
M. 


Ww. a. TRIPPET. 
W. M. JOHNSTON. 
H. Mt. “STEWART. 
KREMER, SANDERS & 
KREMER. References: Any 
bank or business house. 
WM. CHITTICK 
ROBERT J. BRENNEN. 
THOMAS DIGNA 
G. DOW Gn 


Ww. NIN 

H.S. KLINE Collect also at 
Chinook, Ft. Benton, Joplin, 
Harlem, Galata, Kre miin, 
Hingham, and Iverness. 

WIGHT & ge 
HARRY K. COH 

gry bf POMEROY. 

ELBERT F. ALLEN. 

GEO. W. FAR 

THOMAS C. MARSHALL. 

S. E PETERSON 

A. SUTHERLAND. 

A. SUTHERLAND. 

C. H. sre 

OTHO R. HAWVER. 
H. GOODMAN. 


JOHN WALL. 
KELLIGAR & FERNEAU 
CHAS. P. CRAFT 
RINAKER & KIDD. 

. C. WELTON. 
RATCLIFFE & RATCLIFFE 
I. E. MONTGOMERY 
‘ R. DEAN. 

* a ere 
Ww. HILL. 

ALBE ERT W. CRIT 
— & CORNELI- 


JUSTIN E. PORTER. 
IRELAND & HASTINGS. 
ROBERT E. EVANS. 
ARTHUR J. EVANS. 
W. J. MOSS. 
W. L. MINOR. 
au ie FALLOON. 

E. ABBOTT, City Attorney 
$: H. KEMP, 
Ara H. PAINE 

A. HARTIGAN, Lb. B. 
i ‘Pp. BALDWIN, 
LEWIS N.EINSEL. Refers 

to First Nat. Bk. 








Town and County 


aImperial*®t 
aKearney*®t . 
sLezingsoes +... Dawson 


Ts Rake Lancaster 

sLou roltys + .Sherman 
aMadison* ®t. ..Madison 
aMcCook* er. * Redwillow 
— OF nee —— 


gepere yd 
aNe ey Cty’: Tne 
Norfolk* keer . adison 

aNorthPlatve . sit Lincoln 
aOmaha* ®t... . Douglas 


aO’Neill* *t 

aOrd* ®t 

4Pawnee Gityss Pawnee | F 
Petersburg*®? ..boone 

aPlattsmouth*® .. .Cass 


odge 
Silver Greek*® {Merrick 
South Omaha* ®t D'glas 
Sutton*®t Clay 
aSt. Paul*®t . 
aTecumseh* ~ ° J 5 
4Tekamah® ®t. .-Burt 


| 4Wahoo* *t eee - ee 


aWayne**t.....Wayne 
Wymore*®f.... 
aYork* ®t 


NEVADA 


1 Carson Guy*1Cume v 
aElko*®t,. Elko 
sEly* ft - Whit 
Goldfield® *t oanudie 
aReno**t .....Washoe 


aVi - iy Sto: 
Tabet ons. yon 


. Lyon 
NEW HAMPSHIRE 


Berlin® ®t ........Coos 
Claremont* ®t . Sullivan 
q{aConcord* *t 


aa: 
aDover* ®t . 
aKeene**f .... 
aLancaster* ¢} Coo! 
Manchester®* ®f Hillsb’ ro 
aNashua* ®t ...Hillsboro 
North Conway*®tCar’ll 
aPeterboro* ®t .Hillsboro 
Portsmouth* ®t Rock’m 


Rochester® ®t . Strafford 


Somersworth* ®{Straf’d 
Wolfeboro*®t.. Carroll 


NEW JERSEY 


Asbury Park* ®t 
uth 


Monmo 
Atlantic City* ®t Atl’tic 
Bayonne*®}... Hudson 


aBelvidere* ®f ...Warren 
Boonton* ®t ....Morris 
Bordentown*® * Burl't’n 





RECOMMENDED COMMERCIAL ATTORNEYS (Cont'd) 


P. W. SCOTT. 
JOHN A. MILLER. 
H. D. EA. 
HALL, BISHOP & POUND. 
J. S. PEDLER. 
M. B. FOSTER. 
RITCHIE & WOLFF 
M. D. KING. 
R_ R. HAZEN. 
PAUL JESSAN. 
MAPES & HAZEN. 
GEORGE E. FRENCH. 
BALDRIGE, DE BORD & 


FRADENBURG,First Nat. 
Bank Se pn erEEyS for 


U. S. Nat. > 

CRANE & BOUCHER, 916- 
918 New York Life Bldg. 
~— Sor any National Bank 


ma 

MONTGOMERY & HALL, 
608-611 N. Y. Life Bldg. 
Local Attorneys for Mar- 
shall Field & Co. 

J. A. DONOHOE. 

CLEMENTS BROS. 

FRANK A. eee 
F. JOUENA' 

CLARK & ROBERTSON. 

J. H. EDMUNDS. 

GEORGE W. WERTZ. 

HENRY M. KIDDER. 

P. H. BELL. 

CRANE & BOUCHER. 

JOHN B. SCOTT. 

~—— J. TAYLOR. 

A. DAFOR. 

HOPEWELL & HOPE- 


WELL, 
ek i GALLOWAY. 
KINGSB rn RY & 

a a ek so 

x ae RAUPFMAN, 
&: - SPURLOCE. 


ALFRED CHARTZ. 


on L. VAN DERWER- 


KE 
F, M. HUFFAKER. 
H. PILKINGTON. 


SULLIVAN & ae 
H. W. PARKE 
LEACH, STEVENS & 


COUCH. 
JOSEPH MOORE & ASSO- 
CIATES. 
See North Conway. 


WALTER W. SCOTT. 
oa aL uy rs wh ee 


F. 
THORP < ABBOTT. 
HENRY A. CUTTER, 
W.D. H. HILL. 
JAMES F. BRENNAN, 
BARTLETT & 
ELL. 
& GUNNISON. 
. ELL. 
See North Conway. 


PATTERSON & RHOME., 


EDMUND C. GASKILL. Jr. 
AARON A. MELNIKER., Col- 
lect also at West Hoboken 
ests aoe 
EORGE M. SHIPMAN. 
SosHue R. 
JOHN P. HUTCHINSON, 


Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
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{State Capital. 





RECOMMENDED COMMERCIAL ATTORNEYS (Cont'd) 


Town and County 


aBrid n*®7.Cumb’'l'd 
aCamden* ®t . - Ce 
Dover* ®t. Morris 
East Orange* ey. Essex 
aElizabeth* ®t ‘Union 
4Flemington* yf “Hunt'n 
aFreehold* ®t Monmouth 
aHackensack* ®f . Bergen 
Hoboken* ®t . . Hudson 


aJersey City*®t Hudson 


Lambertville* ®t 
Hunterton 
Long Branch* ——— th 
Montclair @r.... Essex 
4Mo wn? fr. "Morris 
aMt. Holly*®t. Burl’ton 
aNewark*®t .... Essex. 


aNew Brunswick* ®t 
Middlesex 

Orange* ®t 
Passaic*®t . 

apwrenens st 

mn Amboy, seer Mia's 

Pritt sburg oy Warren 
Plat eld* 5 - Union 
Princeton*® * . . Mercer 
Rahway* ®t - Union 
Red Bank**t.. ; Mon’th 

aSalem* ®t Salem 

aSomerville* ®t Somerset 
Summit* ®t -Union 

aToms River* ey ‘Ocean 

qaTrenton* ®t ...Mercer 


Vineland* ®tCumber’nd 
Washington* ®t Warren 
Wildwood*®tCape May 
aWoodbury * ®fGlou’ster 


NEW MEXICO 


aAlamorgordo*®t Otero 
aAlbuquerque* ®f 


bon 
aCarisbad**t .....Eddy 
say ton ot Union 
—_, 


re 
egas ue! 
Farmington*®tSanJ’an 
em — a D, Ane 


a Raeweil* Noy. 

q{aSanta Fe* * Santa Fe 
aSilver City*®f ...Grant 
aTucumcari* ®t ...Quay 


Name 


W. A. LOGUE. 

WILSON & CARR. 

E. J. COOPER. 

JEROME D. GEDNEY. 

WM. F. GROVES. 

G. H. LARGE. 

Cc. H. BUTCHE 

DEMAREST & DEBAUN. 

HARTSHORNE, INSLEY & 
LEAKE. 

BEDLE & KELLOGG, Ex- 
pay a. rae. Corporation 

n 

HANTSHORNE, INSLEY & 
LEAKE, Counsel for Provi- 
dent Institution for Savings. 

TENNANT & HAIGHT, 15- 
21 Socmean Pl. References: 
Hudson County Nat'l Bk., 
Union Trust . of N. J. 
N. J. Title Guarantee & Tr. 
Co., and Commercial Trust 
Co. of N. J. 

WALTER F. HAYHURST. 

JOHN W. SLOCUM. 

AMES & CRANE. 

os MINTON, 

P. BUDD. 

FRANCIS CHILD, Jr., 164 
Market St. Practice in all 
Federal and "3 Courts. 

DE WITT ROVOST. 
Attorneys for ‘he North 
Ward National Bank. 

rae HT ORDIN & SKIN- 

ER. Attorneys for Essex 
aene 


National Bank. 
HOWARD A. REYNOLDS. 


yore & DAVIS. 
WATSON. 

WILLIAM H. YOUNG. 

J. W. BEEKMAN 

Suir & BRADY. 

A. CODDINGTON, 
BSTOCRTON, 

HYEN & ARMSTRONG. 

J S APPLEGATE & SON. 

T. G. HILLIARD. 

DUNGAN & REGER. 

A. C. DECOSTER. 

GEORGE C. LOW. 

ERWIN E. MARSHALL, Re- 
fers to Trenton Tr. & Safe 
Dep. Co. 

H. S. ALVORD. 

W.A. STRYKER. 

H. H. VOORHEES. 

ERNEST REDFIELD. 


BYRON SHERRY. 
FELIX H. LESTER. 


BUYAC & BRICE, 
= METFORD. 

A. W. POLLARD. 

E. V. LONG. 
coer. & MASTiN. 
BONHAM & REBER, 

E. V. LONG 

E. C. CRAMPTON. 

L. O. FULLEN. 
CATRON & CATRON. 
VELLACOTT & FOWLER. 
HARRY H. McELROY. 





NEW YORK 


qaAlbany**t ...Albany 


Amenia*®t ..Dutchess 
Amsterdam® ®t Montg’y 
aAuburn*®? ...Cayuga 


Bainbridge* ®t .Chen’go 
aBaliston Spa* *Saratoga 
aBatavia**t ..Genesee 
aBath* ®t Steuben 





ROSSENDALE & HESS-| 
BERG. Attorneys for Nat. | 
Com’! Bank. 

ROLAND S. PALMER. | 

CONOVER & FISHER. 

ELDRICH J. WILLIS. Gen- | 
eral practice. 

JULIEN SCOTT. 

J.S. LLAMOREAUX. 

J. M. KELLY. 

THOMAS SHANNON. 








Town and County 


spteahomten” *1Broome 
rete, 7. - Manes 
aB 7 


Buftalo-*t le 


Dunkirk* “+ Chaut'qua 
East Aurora* a . -Erie 
4Elmira* ®t . Chemung 
Frankfort*®t “Herkimer 
Fredonia* ®t Chaut’qua 
Fulton*®t ....Oswego 
4Geneseo*t ‘ Livingston 
Geneva*® . Ontario 
Glens Falls*®t Warren 
Gloversville*®t Fulton 
Goshen*®t ....Orange 

Gouverneur®* ®t 
St. Lawrence 
Haverstraw®* ®{.Rockl'd 
aHerkimer**®t Herkimer 
Hornell**t ...Steuben 
aHudson*®t .Columbia 
Tlion**t ....Herkimer 
3g. 0mpkins 


Chautauqua 
aJohnstown* ®t .. Fulton 
Keeseville* ®t. . ..Essex 
aKingston* ®t... .Ulster 
Lake Placid*®t..Essex 
Lestershire*®t Broome 


Littlefalls* ®t Herkimer 
aLittle are *tCat’gus 
ool _— 

, 


Wayne 

. Franklin 

Middletown* ®t . Orange 

Mt. Vernon* ®t.West’er 
Newark* ®t ....Wayne 

New Berlin* ®¢.Chen’go 

Newburg* ®t ...Orange 

New Rochelle* *r. W’ter 

aNew York City* ®t 
ew York 
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Name 


CHARLES 5. prewar. 
H. E. McAR’ 
See New York Stee 
FREDERICK oO. “BISSELL, 
110 Pearl St. (Dun Bldg.), 
Collections, commercial and 
-  ~ ous. Refers to 
Third 


& 
National Bank, Fidelity Tr. 
Co., Baker, Jones & Co., 
and The Courier Co. 
HICKMAN, PALMER & 


ance Bldg. 
practice. ferences: 
tral Nat'l Bank, 
German Insurance Co., and 
Buffaio Com'l Insurance Co. 

GEORGE C. HILLMAN, 332 
Brisbane Bidg. Refers to 
Erie Co. Savings Bank and 
Buffalo Sav. Banks. 

youn sa & RICE. 

JOHN GRIDLEY. 

A. Z.S su1R ES. 

J. W.C. _—- 

A. E, KIL 

OSBORN, By LOopGooD & 
WILBUR. 


HENRY A STRONG, 
ARNOLD & COOKE, 
FAY H. WHITE. 

JAMES F. . ane 


SIRENO F. ADAMS. 

H.C. &H.B |, HARPENDING 

eet c. wi 
R. WH 

TURNER @ & . TURNER, 

H. H. INGHAM. 

A. R. MOORE, 

See Oswe; 

LOCKW OD R. DOTY. 

ARTHUR P. ROS 


JOSEPH MERRITT. 

HOWARD R. ST URTE- 
VANT. 

HARRY DE BAUR. 

CHARLES BELL. 

Pre E. Sa 


MAT 

“eae, GONKLING.” 

a, AN, 

J. DELEVAN CURTISS. Re- 
fers to any bank in the city. 

DUDLEY & DENNISON., 

NATHAN T. HEWITT. 

WM. D. BRINNIER. 

FREDERICK A. ISHAM. 

OLIVER R. JOHNSON, Also 
collects at Endicott. 

M. G. BRONNER. 

E. A. pase 

WM. E. LOCKNER 

THAD, COLLINS. IR. 


-C.N. T 


A 

JOSEPH GILBERT. 

ARTHUR W. MORSE. 

yoy fT F. CASSEDY. 

- SWINB 

fost PH _ RA RNOLD, 
Rooms 70 and 75, 22 Wil- 
liam St. General Civil prac- 
tice in all State and Federal 
courts, Bankruptcy matters. 
Collections given assidu- 
ous attention by thoroughly 
equipped Collection Dept. 
Commissions carefully ex- 
ecuted. Refers to the Far- 
mers Loan & Trust Co., 
New York Org. 

BAGGOTT & RYALL, 309 
Broadway. Commercial 
Law. Probate matter. 
Depositions. Foreclosures 

partition suits. Collec- 

tion department. Refer to 
the Imp. & Traders Nat. Bk. 
= = Citizens-Central Nat. 


ank. 

BRIESEN & KNAUTH 49 
Wall. Attorneys for Knauth, 
Nachod & Kiihne, bankers. 








Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


aCounty Seat. 


*Money Order Office. 


®Express Office. 


tTelegraph Station. 


State Capital. 
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RECOMMENDED COMMERCIAL ATTORNEYS (Cont'd) 





Town and County 


vNew York City*®tN.Y. 
(Continued) 


Niagara Falls* ®t .Ni'ra 
N.Tonawanda* ®t Ni'g’a 
aNorwich* ®t ..Chenango 
Ogdensburg* ®tSt.La’ce 
Olean* ®t. .Cattaraugus 
Oneida* ®t. ...Madison 
Oneonta* ®t ....Otsego 
Ossining*®t Westch’ter 
aOswego* ®t ....0 
aOwego* ®t 
Patchogue* ®t. . 
Peekskill* ®t Westch’ter 
aPenn Yan*®f.... Yates 





Name 


LOUIS F. DOYLE, Trinity 
Bldg., 111 Broadway. Attor- 
ney for Nat. Park Bk. of 
New York. 

ALVIN M. HIGGINS, 
Broadway. Refers to Metro- 

olitan Bank: Am. Gas & 
a Co. 
& I. S. ISAACS, 52 
‘william St. General prac- 
tice. Attorneys for Columbia 


Bank. 

GEORGE C. LAY, 27 Pine St. 
Refers to Metropolitan Bk. 
(Shoe and Leather branch.) 

SETH B. ROBINSON, 1 Lib- 
erty St. Refers to Chase 
National Bk. Attorney for 
Mchts, Ex. Nat. Bank. 

ROUNDS & SCHURMAN, 


Attorneys and _ counselors | 


at law, 96 Broadway and 6 
Wall St. Arthur C. Rounds, 
Geo. W. Schurman, Carl A. 
Hansmann, Thos. H. Roth- 


well, Walter F. Carter, Rich- || 
Raymond || 


ard E. Dwight. 
M. Lowes. Cable address 
**Huros.”” 
DEMPSEY,TUTTLE& RICE, 
ROOT & ORTON. 
N. P. BONNEY. 
KELLOGG & MULLIGAN. 
eee ANDREWS. 


aPlattsburg* ®t ..Clinton |.WM. 


Port Chester*®t We'ter 

Potsdam* ®tSt. Law’nce 
aPoughkeepsie* ®t 

Dutchess 

Randolph*®t ..Cat’gus 

aRochester®t .. :Menroe 


.-...Oneida 


Salamanca*®t Catt’gus 
aSandy Hill* ®t Wash'ton 
Saratoga Springs* ®t 
Saratoga 
aSchenectady* ®t S’tady 
Seneca Falls*®t Seneca 
St. Regis Falls* ®t 
Franklin 
aSyracuse* ®t Onondaga 


Westch’r 
ensselaer 
-Oneida 


serryre” 
aTroy* ®t. 
aUtica® ®t 


aWarsaw* ®t. .Wyoming 
aWatertown®* *tJefferson 
Waterviiet*®¢..Albany 
Waverly**t ....Tioga 
aWhite Plains*® ®t 
Westchester 

Yonkers* ®t Westch’ster 


JEROME ALVORD PECK. 
Cc. S. FERRIS 
JOHN B. GRUBB. 


HAROLD K. CONGDON. 

EDNOR A. MARSH. Refers 
to Union Trust Co. or any 
bank at Rochester. 

SMITH, DeGRAFF, CAS- 
TLEMAN & MOSHER. Re- 
fer to any bk. in Rochester. 

McMAHO & LARKIN, 
Counsel for First Nat. Bk. 

Cc. D. DAVIS. 

E. C. ROGERS. 

E. T. BROCKETT. 


BURRITT B. JOHNSON. 
HAMMOND & HAMMOND. 
LESLIE M, SAUNDERS. 


TRACY, CHAPMAN & 
TRACY. Attorneys for 
Merchants National Bank. 
ILSON, COBB & RYAN, 
oa for Third Nat.Bk. 

& W. L. MORS 


8. 8. 

BETTS & DRAPER. 

LEWIS,WATKINS & TITUS. 
Mann Bidg 

MILLER & SPINOKE. Attor- 
neys for the Oneida Na- 
tional, Second National, and 
tne Savings Bank of Utica. 


BOTSFORD & BRISTOL. 
.W. KELLEY. 


KES. 
FRANCIS A GRIFFEN. 
CHARLES W. BOOTE. 





NORTH CAROLINA 





aAlbemarle* ®t. .Stanley 
aAsheville* ®t Buncombe 

Burlingt’n* ®t Al’mance 
aCarthage* ®t ... . Moore 
sCharlottes® tifec’ lenb’g 
aConcord*®f ..Cabarrus 


ei DAMERON. 


NCER. 
CLARKSON & DULS. 
—e & 
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CROW-| 








| sMarion*®7 .. 


| aSalisb _ 


| aAkron*®f.... 


Town and County 


aDurham*®?... Durham 
aElizabeth City*® 
Pasquotank 
4Fayetteville* ®t Cumb'd 
Gastonia* ®t.. 


Gaston 
aGatesville* ®}... . Gates 
aGoldsboro* ®t. “Way ne 
aGreensboro* ®t Guilford 
a e 

erson 
High Point* ‘i “Guilford 
aKinston**t ....Lenoir 


aLumberton*®t Robeson 


-McDowell 
aMonroe* ®t 


aNewbern*®t ... 
aNewton*®f,. 
North Wilkesboro*et 


Wilk 
Raeford*® 3, ee berl'd d 
{aRaleigh* ®t - Wake 


Rowland*®t.. Robeson 
Sea oro de ....Person 
-Rowan 
aShelby ’ some 
ismithneld® ®} Johnston 
4Wadesboro* ®t ..Anson 
aWarrenton*® Cae / Warren 
aWilmingto t N. Han. 
tWilkesboro* ®+.. Wilkes 
aWilson* ®t . Wilson 
aWinston-Salem* ma 

Forsyth 





Name 


FRANK L. FULLER. 
THOMAS J. MARKHAM. 


COOK & DAVIS. 
hg a SaaS. 


L. *% 

H. PARKER. 
StERN & STERN. 
G. H. VALENTINE. 


T J. GOLD. 
rr” VARSEN & DAW- 
aN. 
McLEAN, VARSER & Mc- 
LEAN. 


DUNN. 
ee 
JON 


SHAW & CURRIE. 
A. B. ANDREWS, JR. Refers 
to Citizens National Bank. 
OHN W. HINSDALE. Re- 

fers to Dun and Bradstreet. 
ERNEST L. WOOTEN. 
L. M. CARLTON, 
P. S. CARLTON. 
QUINN & HAMRICK. 
POU & BROOKS. 
B. 


WALT 
HAYES & 


ANK L. DUNLAP. 
WILLIAMS. 
H. McCLAMMY. 
Payee & JONES. 
J. F. BRUTON. 
LOUIS M. SWINK. 








NORTH DAKOTA 





Beach* ®t... ... Billings 
qaBismarck®* ®t Burleigh 
sBottineau* *t Bottineau 
aBowman’®f.. 
aCando* ®t 
aCarrington* ®t... 

Courtenay* ®*tStutsman 

Crosby*®f ... Williams 
a Devil's Lake*® s comeey 
aDickinson* na Be . Stark 
a Ellendale* wr. 
aFargo* ®t 

Garrison*®t... 

Glen Ullin*.... 

cele eT a 

Be ee 
a cane —_ *1q’ oF F’ = 


| aHills - Traill 


ad Seeniren Joi Siutem’ n 
Kenmare*¢y. . Ward 
aLa Moure* ®t ‘Lamoure 
aLangdon* ®t...Cavalier 
Lansford* ®t. Bottineau 
Larimore* °t Gr'nd._F’ks 
Leeds*®t Benson 
aLisbon**? ....Ransom 
Maxbass*®?, Bottineau 
McHenry*®,.... Foster 
aMinot*®? .......Ward 


New England* Het’ger 
aNew Rockford* ®t Eddy 
Reeder®t Ad 
Rhame*®f.. 
aRolla®*? ...... Rolette 
Ross*®t.... Mountrail 


aRugby* ®t 

Ryder*®t 
aStanley*®t . 
aTowner*®f .. . McHenry 
aValley City*®t. Barnes 
aWahpeton**t Richland 


-Summit 


GALLAGHER & KOHANE, 
COCHRANE & BRADLEY. 
BLOOD & ADAMSON. 


Y. 
& FRASER. 
. GARRITY. 
. BATES. 
. BESSESEN. 


E. 0. HAROLDSON, 

S. J. RADCLIFFE. 

VICTOR WARDROPE. 
ROURKE & KVELLO. 
LEWIS T. HAMILTON. 
JOHN F. FAYTLE. 

nOsus. BLOOD & ADAM- 


CHARLES SIMON. 

MADDUX & RINKER. 

J. bf LEE. 

Cc. BRANSON. 

WriniiaM BATESON. 

F. W. MEDBERY. Collects 
also at White Earth, Plaza, 
Palermo, Epworth, Coulee 
and Blaisdell. 

PAUL CAMPBELL 

Saran wie FRASER. 

™ £3 MILL 

CHRISTIANSON % & WEBER 

GEORGE M. YOUNG. 

DAN R. JONES. 


OTIS, BEERY & OTIS, At- 
torneys for the Central 
Savings & Trust Co. es mg 





Report Name Taken from Rand MeNally & Co.’s Bankers’ and Attorneys’ Directory List. 


aCounty Seat. 


*Money Order Office. 


®Exp; ess Office. 


tTelegraph Station. 


State Capital. 
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Town and County 


Alllance*® ®t - Stark 
aAshland* ®t . hlan 
Ashtabula* ®t Asht’bula 


Barberton* shes 
Barnesville* ®t Belmont 
Bellaire* ®}... Belmont 
aBellefontaine* *t. Logan 
Bowerston*®?t Harrison 
aBowling Green* ®t Wood 
aBryan**t .... Williams 
ape Tus* ey! 
iCadiz my .. Harrison 
—_* ige* *+ Guernsey 
anal Dover* ®tTuscar. 
a aor Stark 
aCarrollton*®t ..Carroll 
aCelina®®? ......Mercer 
aChillicothe**+ ....Ross 


aCincinnati*® *t Hamilton 


-Summit 


aCircleville* ®*t Pickaway 
aCleveland* ®t Cuyahoga 





Name 


DAVID FORDING. 
McKRANTZ & PAUERSON. 
MOTT G. SPAULDING, Col- 

lect also at Conneaut. 
S.A. DECKER. 
SMITH & HOWARD. 
H. S. ARMSTRONG. 
W. W. RIDDLE. 
WM. H. HOST 
N. R. HARRINGTON. 
NEWCOMER & GEBBARD. 
FURLEY & GALLINGER., | 
R. H. MINTEER. 
pooner & BELL. 
ED. C. SEIKEL 
MoCARTY & McCLINTOCK. 
a. Ee wea toe 
vo KRAM 

YAPLE, BOULGER & 

BOULGER, 


DLER, KELLEY & 
HAUCK, 45 Blymer Bldg. 
Collection Dept. Refer to | 
First and Atlas Nat. Bks. 

EDWARD H. BRINK, W. 
Slee Walker, James R.| 
Clark, Henry C._ Brink, | 
Harold E. Zerfey, Joha C. 
Nieporte. Fourth National 
Bank Bldg. Reference in| 
any trade center upon re- 
quest. 


WM. E. BROOKS, Carlisle 
Bldg. References given on 
application. Long distance 
ee Main 388. | 

JOH O. ECKERT, 1812 
First Nat. Bk. Bldg. Prac- 
tice State and Federal 
Courts. Refers to Citizens 
and Atlas National Bank. 

ERNST, CASSATT & COT- 
TLE. First Nat. Bk. Bldg. 
Reference, First Nat. Bank. 

HERBERT JACKSON. Car- 
lisle Bldg. on to Fourth 
National Ban 

MOULINIER, nS EITMAN & 
HUNT. First Nat'l Bank 
Bldg. Refer to Central Tr. 
and Safe Deposit Co. 

REEVE, BU 


ering Bldg. Refer, Brighton | 
German Bk. Co. 

JOHN C. ROGERS, Cincin- 
nati Law _ School 1895 
LL. B., Yale '09 LL. M. 


501 Provident Bank Bldg., 
Practice in Federal Courts. 
Collection Department. | 
References: Bradstreet'’s or 
Dun’s Agencies. Counsel 
for Business Men's Adjust- 
ment Association. 


CLARENCE CURTAIN. 

Cc. D. AINGER, 308 William- 
son Bldg. Attorney and No- 
tary Public. Special per- 
sonal attention to collec- 
tions and depositions. Prac- 
tice in all courts. Refer to 
the Cleveland Trust Co. 


HITCHCOCK, MORGAN & 
FACKLER, 1306 William- 
son Bldg. Refers to Central 
National Bank. 


HUMPHREY & TAYLOR 
609 Williamson Bldg. Com- 
mercial law our specialty. 
Collections and reporting 
handled pro =.= Refers to 
First National Bank 


ROBERT H. McKAY, Citi- 
zens Bldg. State and Federal 
Court Practice. oe 
First Nat. Bank 

PATTISON & AUSTIN, 1605 
Williamson Bldg. Refer to | 
First National Bank. 

SQUIRE, 
DEMPSEY, Perry-Payne 
Bldg. Attorneys for Bank of | 
Commerce National 


|| aJackson*®?... 


| aLondon® 


CH, PETERS | 
& OPPENHEIMER, Pick- | 


SANDERS &|| 
| aWooster* ®t... 





clation, and Union Nat. Bk. 
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Town and County} 


aCleveland* ®t Cuyahoga 
(Continued) 


qaColumbus* °f Franklin 


Conneaut*®t Ashtabula 
aCoshocton*®t Cosh’ton 
aDayton*®tMontgomery 
aDefiance*®t.. Defiance 

Delphos* ®t Allen 

East Liverpool*®t 

Columbiana 

East Palestine*®t 

Columbiana 
aElyria*®t......Lorain 


aFindlay* ®t. ..Hancock 
Fostoria* ®t .... Seneca 
Frederickst’n *® t Knox 
aFremont* ®t. Sandusky 
aGallipolis* ®?.... Gallia 
Geneva*®t. Ashtabula 
aGreenville* ®t... Darke 
aHamilton* ®t... Butler 


Harrison* ®t. Mamilton 
Hicksville* ®t. Defiance 
aHillsboro* ®t. Highland 
alronton* ®t. . Lawrence 
Jackson 
aJefferson* ®t. Ashtabula 
aKenton**t.... Hardin 
aLancaster* *: ‘Fairfield 
aLebanon* ®t 
aLima* ahi 
aLisbon* na: Goltimblana 
t... Madison 
Lorain* ®t Lorain 
aMansfield* ®t. Richland 


aMarietta* ®t 

aMarion* ®t Mari 
MartinsFerry* ®t Belm’t 
Massillon* ®{.... Stark 
Middiletown* er. . Butler 

aMt. Vernon* ®t... Knox 

aNewark* ®t. ... Licking 

aNew Philadelphia* ®t 


ay -Paulding 
a Paulding* ef. — 
Piqua* ®t ooo 
aPomeroy* ®t 
Seo, er. Scloto 
oo” Erie 


aSidney 

sea ey i etis Es 

aSt.Clairsville*®t Belm't 

aSteubenville* ®t Jeff’son 
St. Marys* ®t .. Auglaize 
Tima st- 1 Delaware 


aTroy* ®t 

iUrbana® + ..Champaign 
aVan Wert*®t Van Wert 
aWapakoneta® ®t Augl’ze 


aWarren*®t.. Trumbull 
a Washington C.H.Fay’te 

Wellston*®*t.. Jackson 
aWilmington*®t Clinton 
. Wayne 
aXenia* *t Greene 
aYoungstown*®t Mah’g 
aZanesville*®t Musk’um 





Name 


STEARNS, CHAMBERLAIN 
& ROYON, 1507 William- 
son Bldg. Attorneys for 
First Nat. Bank. 

WENNEMAN, GATES & 
EDGERTON, 411-417 Citi- 
zens Bldg. Refer to First 
Nat'l Bank 

WHITE, JOHNSON & CAN- 
NON, 1416 to 1421 William- 
son Bldg. Attorneys for the 
Hough Bank & Trust Co. 

ARNOLD MORTON & IR- 
VINE. Refer to Union 
National Bank. 

SEE ASHTABULA. 

CHARLES B. HUNT. 

GOTTSCHALL & TURNER. 

J. W. SLOUGH 

C. E. MARSH. — 

N. H. VODERY. 


EVERETT L. LYON, 
E. G., H. C. & T. C. JOHN 
ON 


SON. 
A. G. FULLER. 
GUERNSEY & GUERNSEY 
. E SEAGER 
. L, WILKINS. 


Reutschler Bldg. 
JAMES A. GRAFT. 

. E. GRIFFIN. 
IRVIN McD. SMITH, 
COOPER & RUSSELL. 

. L. GRIMES, 

. A. HITCHCOCK, 

WwW. DOU ERTY. 
AUGUSTUS W. MITHOFF. 
RUNYAN & STANLEY. 
CABLE & PARMENTER, 
BILLINGSLEY & CLARK. 
MURRAY & EMERY. 

G. A. RESELK. 
=> McBRIDE & 


WOLF 
J. A. GALLAHER. 
HOMER E. JOHNSON. 
GEORGE COOKE. 
WILLISON & DAY. 
H. L. DELL. 
P. L. WILKINS. 
J. R. DAVIES. 
J.G. PATRICK. 


JOSEPH SMITH. 
ANDREWS & PRUNER. 
MORRIS D. RICE 
BAILEY & LEASURE. 
HARRY E. HAMMAR. 
DON C, CORBETT, 
SNOOK & WILCOX. 

&. ” BELL. 


RUSSELL. 
Balan” S BAIMON. 
R. B. FISHER, Attorney 
Citizens Bankiag Co. 
ANDREW J. HESS. 
EDWIN 5S. HOUCK. 
GEORGE iy 7 | a 
CHARLES A. IL. 
ag ol nd & HIRSCH 
See Delaware. 
RUSH ABBOTT. 
FRITSCHE, KRUSE & WIN- 
CHESTER. Spitzer Bie. 
to Home Savings Bk. 
GEORGE B ORWIG, 57 Pro- 
duce Exchange. Refers to 
any bank in Toledo. 
. T. BROWNHALL, 
. BODY. 


NN 
ANDERSON, & 


JA 
poe age CARTWRIGHT. 


H. HARTLEY. 


JARED P. HUXLEY 
STANLEY J, CREW. 


Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
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Town and County 


Name 





OKLAHOMA 


itus*?t 


do**t 
aChandler*®t.. ebade 


aCherokee*®t... Alfalfa 


aChickasha* ®t... Grady 
Claremore” WE a - Rogers 
Stephens 
rant 
AFI Reno* ®t. . Ca 
aEnid* ®t 
aEufaula* ®t. . 
Fort Cobb*®t... 
aFrederick* ®t. . 


Garvin*®t.. McCurtain 
qaGuthrie**t....Lo 


o 
& 


¥ RETT PETRY. 
. SNODDY. 

. MORRIS. 

- SLOUGH. 

. FARMER. 

. BRENNAN. 

. H. HEALY. 

. BRENNEN. 
. CURRAN. 


sr SgnPR 
Hyon 


—- 
as 
ov 
Seetst 
Paha 25 
2 


mez 
_ 


LS. 
NHOUSE & RIT- 
aaa 


OT & CARMICHEL, 
SATTENFIE LD. 
EST. 


m 
Z 


UP oy > 
rake ee] 
st ow 


. SMITH. 
TTERBACK & HAYES. 
. L. BAXTER. 

JONES. 
REEN & MILLER. 


arg 
a 


an 
Hartshorne* ®t Pittsb'e A. L.A 


aHobart*®t..... Kiowa 
aHoldenville* ®t .Hughes 
aHugo* ®t Choctaw 
aldabell*®? ..McCurtain 


aKingfisher*® ®t Kingfis’er 
aLawton* ®t. .Comanche 
aMadill® ®+.... Marshall 
aMangum* ef. .....Greer 
Manitou*®?f ...Tillman 
aMcAlester* ®t Pittsburg 
aMedford* ®t Grant 
Moore*®t... .Cleveland 


aMuskogee* ®t Muskogee 


aNewkirk* ®t Kay 
aNorman* ®t. .Cleveland 
aOklahoma® ®fOklah’ma 


Pawhuska*® . 


Quinton*®t. . Pittsburg 
aSapulpa* ®t Creek 
Shawnee* ®t Potter’ mie 
aStillwater® ef. — 
aSulphur* ®f . “Mu Tray 
Tishomingo* ®+Johnst’n 
Tonkawa* *t 
a oer 
aVinita* ®t 
aWatonga*®t.... 
Waurika*®t.. 
aWoodward* ®t Wood’rd 


OREGON 


a 4 McLENDON 
cLendon Exc 

F. L. BOYNTON. 

STEVENS & MYERS. 
HARDY & FRANKLIN. 

J. EVANS, JR. 

JOHN E. WILLIAMS. 

J. 8S. ARNOTE, 

A. C. GLENN. 

JAMES A. COWAN. 
ARTHUR KAYSER. Refer- 
ence: Muskogee County Bk. 
Guaranty State Bank, Com 
mercial National Bank. At- 
tention given tocommercial, 
corporation and insurance 
law and litigation. Repre- 
sent the Employers Lia- 
bility Assurance Corpora- 
tion, Ltd., and the Mary- 

land Casualty Company. 


H. S. BRAUC 


° BOST 
C: S. INGERSOLL. 
ROBERT = 
SUY 2. CURR 
J. BLLINGHOUSON. 
HUNTER JOHN SON. 


LOWR 
H. W. BRADLEY. 


JOE S. RATLIFF. 
See Blackwell. 


. PETERS. 
Cc. R. ALEXANDER. 





aAlbany* ®t 
Ashland* fr. 
aAstoria* ®t. 


Athena*®{.. "Umatilla 


aBaker City*®*t.. Baker 


Cottage Grove* ®t jones 
aEugene* ®t ne 
Fall City*®t.. Polk 

aGrant’s Pass**t 
Josephine 


pew & a 
BRIG 


E & A.M C SMITH. 
PETERSON & WILSON. 
Collect at Weston, 
Hermiston, Echo, 
Pilot Rock, 
Ukiah, Albee, Nolin and 
Umatilla. 
CHAS. A. JOHNS. Refer to 
any bank in Baker City. 
J. E. YOUNG. 
L. M. TRAVIS. 
J. H. FLOWER. 
A. C. HOUGH. 








| aHuntingdon* 
| aIndiana* ®t 


Helix, || 





Town and County 


a ee of. 
de* or -..Union 

aMcMinnville*® Yamhill 

aOregon City* *t 


Clackamas 
4Pendleton® *r Umatilla 
aPortland®* ®t 


pee: ; 
aRose =<, 
{aSalem* . 
aThe Dalles® of: 
aToledo* ®t . 


Douglas 
- Marion 
Wasco 
.... Lincoln 


PENNSYLVANIA 


aAilentown* ®t im 
Altoona**®t .....Blair 
Ashland* ®t JSchuylkill 
Athens* ®t . Bradford 
Barnesboro* et Cambria 

aBeaver® ®t 
Beaver Falls* ®t Beaver 

aBedford*®t ..Bedford 
aBellefonte*®? ..Center 


Berwick*®t .Columbia 
Bethlehem* ®{..N’oton 
aBloomsburg* ®t .Col’bia 
Bradford*®t ..McKean 
aBrookville* ®t Jefferson 
aButler* ®t Butler 

Cambridge Springs* ®t 
Crawford 
Carbondale* ®t L’wanna 
aCarlisle* ®t Cumberland 
Catawissa* ®t Columbia 
aChambersb’g* ®t . F’klin 
Charieroi* ®t .Wash’ton 
Chester* ®t... Delaware 
aClarion*®ft ....Clarion 
aClearfield*®t Clearfield 
Coatesville*®t .Chester 
Columbia* ®t Lancaster 

Connelisville* ®t 

Fayette 

Erie 


leit *t .Potter 

a i Danville *®+ |. Montour 
Dillsburg* er. - York 

aDoylestown* ®t Bucks 

Dubois*®t ..Clearfield 

aEaston* *t.Northa’ pton 

4Ebensburg* *t — 
aErie* ®t rie 


Forest Ont, ®t. Susque. 
aFranklin* . Venango 
4 ceeds *} .Adams 
aGreensburg* ®t West'l'd 
Greenviile* ®t . . .Mercer 
Hanover* ®t . - York 
1 aHarrisburg* of D’ phin 
Hazleton*®t .Luzerne 


- Morrow | SAM 


Beaver | J. 


RECOMMENDED COMMERCIAL ATTORNEYS (Cont'd) 


Name 


E. VAN VACTOR. 
COLON R. EBERHARD. 
F. W. FENTON, 
c._D. and D. C. LATOUR- 
ETTE. 
FREDERICK STEIWER. 
BEACH, SIMON & NELSON. 
Refer to Security Savings 
& Trust Co. 
PLATT & PLATT. Counsel 
for Lumbermen’s Nat. Bk. 
THOMAS D. REED, 216 Ore- 
gonian Bldg. General law 
ractice. Refers to the 
dinavian American Bk. 
J. A. WILLCOX. 
B. L. EDDY. 
McNARY BROS. 
F. W. WILSON. 
O. MIDDLEKAUFF. 


FRANK JACOBS. 
WM.S. HAMMOND. 
W. C. DEVITT, 

J. F. CORBIN. 

wi piisM ae DILL. 


yoserH “i. THOMPSON. 

M. A. POINTS, 

GirTTIG, BOWER & 
ZERLY. 

JAMES L, EVANS. 

ROBERT S. SIEGEL. 

GUY JACOBY. 

JAMES GEORGE, 

W. N. CONRAD. 

CHARLES e. eee. 

J.A. BOLA 


Cc. HORTON 

G. WILSON SWARTZ. 

See Berwick 

JOHN W. HOKE, 

See Rpt, 

G. NDSAY. 

THEO. iN WILSON. 

BELL & HURTEWICH. 

be mee cy E.GREENWOOD 

M. NORTH, JR. 

SreRIING, HIGBEE & 
MATTHEWS. 

R. J. OSBORNE. 

STONE & DuBOIS. 
AMERMAN 

GAN 


ANS. 
A ee AND 
M. SHERW 
G. E. GARDNER. 


ieee McGOUGH. 
OHN D. KEITH. 


NKLIN. 
KLINE & BIGELOW. 


aHollidaysburg* ®t Blair | O. A. HEWIT. 


1 Hunt’n 
Indiana 
Johnstown* ®t Cambria 


| aLancaster* ®t Lancaster 


aLebanon* ®t 
Lehighton* ®t . 


| aLewisburg* ®t 
| aLewistown* ®t 


aLock Haven* ®t Clinton 

Mahanoy City* ®t 
Schuylkill 

aMauch Chunk* ®{Carb’n 
a ort**t Alleg’y 

aMeadville 

aMedia* ®t. 

aMercer* ®t - 


. Delaware 


aMiffiintown*®t Juniata 
Montrose* ®t Susqueh’a 
Mt. Carmel* ®f Nor’land 
Nanticoke*®t. Luzerne 


aNew Castle* ®t. Lawr’ce | 


sin Crawford | 


Mercer | Ww 
Mercersburg* ®t Fr’nk 'n | 





THOS. F. BAILE 
Genus ten - FISHER. 
THOMAS J. 

é- F. HOSTETTER, 
. STEWART ULRICH. 


1G E. GRAY. 
Ane Havas LINN. 


R. * MeCORMICK 
JOSEPH H. GARRAHAN. 


FREYMAN & oe 
UG S & F 
ER. 
R. ROBINSON. 
a: aerenni 
GER. 
HOWARD NEELY. 


Eo J. DAVIES. 


JEFFERSON ae 
CHAS. A. 
HAZEN JAMISON. 





Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


aCounty Seat. 


*Money Order Office 


®Express Office. 


tTelegraph Station. 


{State Capital. 





RECOMMENDED COMMERCIAL ATTORNEYS (Cont'd) 


Town and County 


asNorristown* ®t ont y 
Oil City**? ..Vena: 
4Philadelphia * ®t . Phila. 


Philipsburg*®t .Center 
Phoenixville* ®t Chester 
aPittsburg* ®t Allegheny 


Pittston**®t ..Luzerne 
Plymouth*® t.. Luzerne 
ottstown* ®t . Montg’ eT 
a Pottsville* °+ Schuylk 
Punxsutawney* ewe Jeff. 
aReading* ®t Dera 
penne A whe linto 
oldsvilie* *tJ efron 
a Bf ay* at Elk 
Rochester* ®t.. 
aScranton* ®t 
Lackawanna 


. Beaver 


Shamokin* Daas -North'l’d 
Sharon*®f .. Mercer 


Sharpsburg* , Alleg’ny 
Shenandoah* 

Sbhuytiilt 

aSomerset*®t Somerset 
Spangler*®f.. Cambria 

Sprin: Bite © Chester 

St. - Elk 

aStroudsburg* Toy ‘Monroe 


aSunbury* ®t. .North’l’d 
Susquehanna* + Susqu. 
Tamaqua*®} Schuyikill 
Titusville*®t Crawford 
aTowanda**t Bradford 
Trevorton® ®t . Northli’d 


ne e* 
aUniontown* ®t Fayette 
Vandergrift*®. Were 


aWarren* ®t ....Warre 
aWashington* er, Wash. 


Name 


E, L. HALLMAN. 

7 ¢ PARKER. 

A.JI-& LJ. BAMBERGER, 
Bamberger & Moise, 1421 
Chestnut St. Referto4thSt. 
and Market St. Nat. Bks. 

ROBERT J. BYRON, Ste- 
phen Girard Bldg. Attor- 
ney and Counsellor at 
Law. D. R. Byron and G.L. 
Pape, Collections and Real 
Estate. General Practice in 


all Courts. 

CARR, BEGGS & STEIN- 
METZ, 602 Bailey Bidg. 
Reference: Provident e 
& Trust Co., Philadelphia. 

SAMUEL W. COOPER. 1200 
Betz B 

Commercial, 

Law Attorneys for R. 
Dun & Co., — refers to 
= at gor oe 

HEPBURN, 303 Beliey 

Bldg. References: Equit- 
able Trust Co. and Franklin 
Nat. Bank. Commercial 
collections not desired, 
LEVI & MANDEL, 606 Chest- 

nut St.Corporation Lawyers. 

Collections. References: 

Fourth St. National Bank, 
Land Title & Trust Co. 

- HOWARD REBER, 1001 
Chestnut St. Commercial 
Dept. Handle an , anes of 
Beige Sen. s law lis’ 

Re RIPPLE, 
1928 Soetenk St. Refers to 
Tradesmens Trust Co. 

GEO. W. ZEIGLER. 

H. H. GILKYSON. 

JAMES S. CAMPBELL, 809 
Berger Bidg. Attorney for 
Bank of Pittsburg Nat. 


Assn. 
R. T. M. McCREADY, 502 
Frick Bldg. General law 
ractice. Refers to Mellon 


Bank. 

PETTES & McALLISTER 
402 Frick Bldg. Refer to 
Union sovinre ank. 

WISE & MINOR, Berger 
—— Refer to Mellon Nat. 


Ban 
W. W. HA 
enact KUSCHKE, 


C.J 


WIL 


R.H. KOCH. “General Practice. | 


JA00B FIS 

G. & J. B. STEVENS. 

BROWN — ROGERS. 

SMITH M. McCREIGHT., 

as ae. 

FREDERICK  E._SCOTT, 
Mears Building. Refers to 
Scranton Sav. Bk. 

THOMAS F.WELLS, Peoples 
Bk. Bldg. Refers to Scran- 
ton Trust Co. 

FRED B. MOSER. 

WALLACE C. LEFFING- 
WELL. 

ee?! & BOCK. 

L. B. EDWARDS. 


JOHN S. MILLER. 

See Barnesboro. 

c. S. yeeoaee 

D. J. DRISCOL: 
BILENBERGER & HUFF- 


N 
BA TIEE Ss. EEIGHT. 
nna KELLEY. 
._J. HEYWANG. 
° iW. CODDING. 
G. SHOENER. 
J. W. PIATT. 
STEVENS AND PASCOE. 
STERLING HIGBEE & 
MATTHEWS. 
Ss. A" Ried eins 
GUY C. SWANSO 
McILVAINE & WILLIAMS. 











Town and County 


Waynesboro®* ®t . F’klin 
aWaynesburg* ®t Greene 
aWellsboro* ®t - Tioga 
aWest Chester® °¢Ch’ster 
aWilkes-Barre* oT Luz’ne 
aWilliamsport®* ®t 

Lyconin 
OTORNF . 06038 RE 


PHILIPPINE ISLANDS 


RHODE ISLAND 


aNewport* ®t .. Newport 


Olneyville*®t Provi'’ce 
Pawtucket*®*t Provi'ce 
{aProvidence*®tProv'ce 


Westerly* ®t .Wash’ton 
Woonsocket* ‘er 
Providence 


SOUTH CAROLINA 


aAbbeville 1.Abbeville 
aAiken*®t .....Aiken 
aAnderson* ®t, Anderson 
aBambe a - Bambe: 
aBarnwe) Barnwe 
ee | e*®+.Mar’o 
Branchville*®t Orange. 
aCamden**; ..Kershaw 
aCharleston* ®t 
Charleston 


aChester**t ...Cheste 
qaColumbia® ®t Richland 


aConway®* ®t . Horry 
aDarlington* *t Darl'ton 
aGaffney**t ..Cherokee 
aGreenville* *t Greenville 


aGreenwood* ®t Gr’nw’d 
aHampton**t Hampton 
aLaurens*®t ..Laurens 


Lynchbu: Seed -- -Lee 
aManning* ®t rendon 
aMarion* ®t - Marion 
aNewberry* * Newberry 


bien Sot i ft O’ "eo 


—_,, om sie, ota 
aSpartanbu: nb’ 

aSt. Geor tS Dovel ter "ter 
aSt. Matthews* ®? Calh’n 
aSumter**®t ....Sumter 
aUnion**t ......Union 


SOUTH DAKOTA 


aAberdeen**t ..Brown 
aArmour**t .. Douglas 
aBellefourche* - sputte 
aBrookings _ rookings 
a Butlalo*? °° -Harding 
aCanton* ®t ; snes 
aCastlewood* ®t .Hamlin 
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Name 


N. BRUCE MARTIN. 
CRAGO & roe 
MERRICK & YOUNG. 
CORNWELL & CORNWELL. 
LAWRENCE B. JONES. 
WM. RUSSELL DEEMER. 


HARVEY A. GROSS. 


WOLFSON & WOLFSON 
Attorneys for International 
Banking Corporation. 


oR SLD. LEVY & HAR- 


- HANLEY. 

[ J. TUCK. 

PERCY W. GARDNER, 75 
Westminister St. Refer to 
Atlantic Nat. Bank. 

EDWARD C. STINESS, At- 
torney for N. Y. Jewelers 
Board of Trade, Quarterly 
Sas House 

SAMUE a e DAVIS 

WILLIAM G. RICH. a 
to Industrial Trust Co 


Ww. GREEN 

“HENDERSONS. ond 

MARTIN & EARLE. 

J. F. CARTER. 

BATES & SIMMS, 

McCOLL & McCOLL. 

W. C. MARTIN 

L. A. WITTKOWSKY. 

MORDECAI & GADSDEN, 

RUTLEDGE & HAGOOD, 
Counsel for State Sa’ 
Bank. Attorneys in Sout 
ae a oa a 
graph Cable Company; 
lantic Coast Line Co.; 
Armour & Co., Chica: 
Refer to president or cashier 
of any bank in Charleston; 
Nat. Park Bank of New 
York and Standard Oil Co., 
Baltimore. Special attention 
is given to trust estates. 


r| JOHN M. WISE 


BARRON, MOORE & BAR- 
RON. Refer to the Nat. 
Loan & Exchange Bank or 
an: or bank in Columbia. 

HENRY WOODW 


ARD. 

L. M. LAWSON, 
J.C. JEFFERIES. 
McCULLOUGH s See 

General Practi 
McGHEE & RICHARDSON. 
E. F. WARREN. 
DINE & TODD. 
L. V. BROWN. 
PURDY 2 o oELAN. 


JAS. W.T SON 
JOHNSTONE. & CROMER. 
WOLFE & BERRY. 
SPENCER & SPENCER. 
C.J. RAMAGE. 

JAMES C. OTTS. 

J. OTEY REED. 

J.C. HIOTT. 

GEORGE D. LEVY. 

P. D. BARRON 


TAUBMAN &WILLIAMSON, 
WALKER & GURLEY, 
SIMONS & YORE. 
G, A, MATHEWS. 
7 M. BENNETT. 

A. B. CARLSON. 
W. N. SKINNER. 





Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


aCounty Seat. 


*Money Order Office. 


®Express Office. 


tTelegraph Station. 


State Capital. 
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Town and County 





Name 





Giese e? . cccced Clark 
Crandall*®....... Da 
Crocker*®{...... Clar 
Dallas*®f .....Gregory 


4 Dead wood®* ®t Lawrence 
Dell Rapids*®}.Mio'ha 
4De Smet*®*+ Kingsbury 


aElk Point*®t ...Union 
aFairfax**t .. "Gregory 
aFlandreau*®? ..Moody 
aFort Pierre ....Stanley 


Geddes* ®t Charles Mix 
aHighmore*®?t .. .Hyde 
aHot Springs**t Fall R Tr 
aHoward*®f...... Mine | 









aHuron**t ..... Beadle 
Kadoka*®t, ..Stanley 
Lead*®t . Lawrence 
Lemmon*®t... Perkins 
aMadison*®t ..... Lake 
Marion® ...... Turner 
aMilbank* ®t . Grant 
OMMere So? . ww cece Han 
aMitchell* ®t ...Davison 


Mobridge* ®t Walworth 


aOnida*..........Sully 
aParker* ®t . .Turner 
qaPierre*®t ....Hughes 


Platte*®t.. Charles Mix 
aRapid Cit a Pen’ton 
aRedfield* ... Spink 
aSioux Falls 6 
Minnehaha 


aSturgis*®? ..... Meade 
iryndall* st Bonhomme 
aVermilion**t ....Clay 

Wagner® ®t Charles Mix 
aWatertown*®*t Cod'ton 


GEORGE B. OTTE. 
FRANK DUDLEY. 
FRANK DUDLEY. 
PATTERSON & Ae | 
| 

| 


ce CK. 

-¢. CUNNINGHAM. 

CLEVELAND. 

DWARD T. GRUA. i} 
ARDNER, FAIRBANK & 
CHURCHILL. 
G. GRANGER. | 
<ELLAR & STANLEY. | 
._F. EDDY. | 
. J. PORTER, 
VON RUSEHEN. 
HOMAS L. BOUCK. \| 
OHN PUSEY. 
ae i le 
x MPEY. 

GROPENGIESER. 
EDWIN LEWIS BROWN. 
SUTHERLAND & PAYNE. 
PAUL E. ROADIFER. 1 
. es & GARDNER. 

. F. BRUELL. 1 
BAILEY & VOORHEES, || 
Attorneys for Sioux Falls || 
Nat. Bank, U. Tele- 
graph Co., iu. Cen. R. R Co. 
American oer Co., and |} 


R. G. & Co. 
HARRY} P. "ATWATER. 
W. L. REDDEN, 
PAYNE & O1 OLSON, 
HANTEN & SIANTEN. 


Begne sap See 


oo 

















Waubay* ®t ...... Day | C. C. BUSH. 
aWebster*®T.. ..Day | SEARS & POTTER. 
Wilmot**t .. Roberts | J. A. MUNRO. 
aWoonsocket* *tSanb’rn | L. L,. LAWSON, 
aYankton**t . Yankton | C. H. DILLON. | 
| 
TENNESSEE 
aAthens**t ...McMinn | EUGENE E, IVINS. | 
Bristol* ®f .Sullivan | ST. JOHN & SHELTON. | 
aBrownsville* $y Hayw’d | A. M. MARR. | 
aChattanooga* a COOKE, SWANEY & HOPE. || 
amilton | Attorneys for the Southern Ry. 
Co. Refer to First Nat. Bank. 
 . ceeliaan * CHAS. W. RANKIN. Refers 
to any bank in Chattanooga. 
© céweeues sad THOS. H. WAGNER, Com- 
mercial litigation. Refers 
to First Nat. Bank. 
aClarksville*®t Montg’y | W. i TATE. 
aColumbia*®t ..Maury | G. T. HUGHES & SON. 
aCovington*®*f ..Tipton | C. SIMONTON & SON, 
Dickson*®f ... Dickson HOWARD E. BROWN. 
aErwin...... - Unicoi | W. A. ROBERTS. 
Etowah*® ....McMinn | D. W. LILLAED. 
aGallatin®®t ...Sumner| W. W. PARDUE. 
Harriman*®t_ ..Roane | CASSELL & HARRIS. 
aHuntingdon* ®f.Carroll | GEORGE T. McCALL. 
Huntsville* . o* see JAMES F. BAKER. 
aJackson* ®t ...Madison | T. J. MURR | 
Jefferson City **t J’f'n ak kee M. LEEPER. 
Johnson City**t Wash. | ISAAC HARR 
aKingston* ..... Roane | O. T. TINDELL. 
iKnoxville . _Knox|LUCKY, FOWLER &|}) 
ANDREWS. Refer to Cen- 1] 
tral Tr. and Knickerbocker || 
Tr. Co's of N. Y, and Tenn. || 
Nat'l Bank of Knoxville. || 
aLebanon**t ...Wilson | LILLARD THOMPSON. | 
aLivingston* .. Overton! E. C. KNIGHT 
aMaryville*® ....Blount | C. T. GATES, SR. 1] 
aMcMinnville* ®t Warren | SMITH & SMITH |] 
aMemphis*®*t ..Shelby|APPERSON & DASHIELL, | 
1109-1114 Central Bank | 
Bldg. gf to any bank | 
in Mem i] 


ph 
BANKS & HARRELSON, 11 || 
N. Main St. Practice in all || 
civil courts. State and Fed- 
eral. 
Bank 


Refer to State Nat. | | 


| aUnion City*®t 


RECOMMENDED COMMERCIAL ATTORNEYS (Cont'd) 





Town and County 


aMemphis*®ft....Shelby 
(Continued) 


Milan* ®t 


| aMorristown®* ®t 


aMurfreesboro®* ®t R’rf'’rd 


| aNashville*®t Davidson 


GEvesGpeinas" oS *+ Roane 


ag SS Henry 
Pulaski*®t ..... Giles 
aSelmer*®t ...McNairy 


| aShelbyville* ®t .Bedford 


aTrenton*®t ...Gibson 
-Obion 
aWaverly*®t H’mphreys 


aWinchester* ®t Franklin 





Name 





c. 


FRAZER, 80 Madison 
a 


Reference Security 


wyn 
Institute Bite. Refer to 
Sate Nat. Bank. 

i. RK. 

RUFUS M. HICKEY. Attor- 
ney for Morristown Bank & 
Trust Co. Collections given 
attention. 

E. D. HANCOCK, 

LEMUEL R. CAMPBELL. 
Refers to American Nat.Bk. 

W.B.MARR, First Nat. Bk. 
Bldg. Practice in all civil 
courts. Refer to any bank or 
trust company in Nashville. 

WALTER STOKES, 
vock Bldg. Attorney_ for 
First Nat. Bank and First 
Savings Bank & Tr. Co. 

CLEM J. JONES 

W. W. FARABOUGH. 

JOHN B. WILKES. 

J.C. HOUSTON. 

CALDWELL & GREER. 

WALKER & LANDRUM. 

PIERCE & FRY. 

J. F. SHANNON. 

T. A. EMBRY. 





| TEXAS 
aAbilene* ®t .- Taylor 
aAlbany* ®t. Shacheinet 
aAmarillo* *} .Potter 
| aAngleton*®t .Brazoria 
aAustin®®7 ..... Travis 
aBallinger*®t ..Runnels 
| aBastrop*®t... Bastrop 
aBeaumont* ®t Jefferson 
aBeeville*®t ....... Bee 
TT vcicewws ell 
| aBonham*®*t ...Fannin 
aBrady*®t .. McCulloch 
B ridgeport * i - Wise 
aBrownsville* *tCamer’n 
aBrownwood**t Brown 
| aBryan**t .....Brazos 
aCameron*®t ...Milam 
aCleburne*®*t . .Johnson 
aColorado*®t ..Mitchell 


| aComanche*® 1Com’nche 
aCooper*®t ..... 
sGorpes Christi* % 

ueces 

aCorsicana* ®t. seus 

aCrockett*®t .Houston 

aDalhart**t ...Dallam 

aDalias*®} ..... Dallas 

aDecatur* ®t ...... Wise 

Denison* ®t Grayson 

| aDenton* ®t Denton 


aEastland*®f . Eastland 
aEdna*®t ..... Jackson 
aEl Paso*®*t ...El Paso 


aFort Worth* ®t Tarrant 


Gainesville*®t .Cooke 


|| aGalveston* ®t Galveston 


aGeorgetown* ®t W’mson 


aGreenville*®t ...Hunt 
aHallettsville*®t Lavaca 
aHenrietta*®t ....Clay 
aHereford * ®t Deaf Smith 
Higgins*®t. - Lapesee® 
aHilisboro* ®t area Hill 
aHouston**t ...Harris 








CUNNINGHAM & OLIVER. 
Refer to Commercial Nat. 
Bank. 

S. C. COFFEE. 

MADDEN, CENaLOM & 
KIMBROUG 

nae a RUCKS. 

J. L. PEELER. 

J. W. POWELL. 

PAUL D. PAGE 

SMITH, CRAWFORD 
FAIRFIELD. 


J. CRISP. 
TYLER, HUBBARD & TY- 


THURMOND & STEGER. 

F. M. advil geal 

See Decatu: 

KIBBE, HOLLAND & 
BOO 


NE 
C. L. McCARTNE 
ROBERT ARMSTRONG. 
U. S. HEARRELL. 


& 


W. T. McPHERSON. 
J. L. YOUNG, 
G. R. SCOTT & POPE. 


R. S. NEBLETT. 

ADAMS & YOUNG. 

HARRINGTON & MOORE, 

COCKRELL, GRAY & 
THOMAS, Attorneys for 
Dallas Trust & Savings Bk. 

J. a 


&  KNOLLEN- 
BERG. General practice. 
Collections. Refer to any 
bank i the city. 


MANN & BAKER, Att’ys ‘tor 
Texas Gurantee S. Tr. Co. 
youLlas ALLISO 


L. 

MOR & SMITHDEAL. 
CHARLES S. OLIVER. Gen- 
eral practice. Collections. 
Refers to First Nat. Bank. 





Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


*Money Order Office. 


aCounty Seat. 


*Express 





Office. 


tTelegraph Station. 


{State Capital. 












RECOMMENDED COMMERCIAL ATTORNEYS (Cont'd) 


Town and County 


aHuntsville*®t.. Walker 
aJefferson* ®t ...Marion 
aKarnes Cit; ty**t Karnes 
aKaufman* + Kaufman 
aLaredo®* ®t Webb 
aLockhart*®t .Caldwell 
aLongview**t ... 

aMars' al 

McAllen* tf. 


verry mp 

Port Arthur® °t Jeff’son 
aSan Angelo* ®}{ T. Green 
aSan Antonio*®t Bexar 


aSan Marcos*®{... 
aSan Saba* ...San Saba 
aSeguin*®+ . .Guadalupe 


. Grayson 
aSilverton* os 
Skidmore* ®t 
aSnyder*® 
Taylor® “a 
Temple* ®t 
Texarkana°°f. - 
aTulia* ®t 
aTyler*®t 
aWaco*®t... McLennan 


aWaxahachie*®t.. Ellis 
aWeatherford* ®t.Parker 
Wharton* ®} ..Wharton 

aWichita Falls * ®t 
Wichita 


Name 


HILL & ELKINS. 

W. T, ARMISTEAD. 

BELL & KLINGEMANN, 
NESTOR MORROW. 
HAMILTON & MANN, 

. B. COOPWOOD. 
CAMPBELL & CAMPBELL. 
pours & BIBB. 

. SWEARINGEN. 
WILCOX 


a 


Bo 


. BOYETT. 
7. ra 


: HOLLAND, 

ao ees 

Y & PERRY 
G & BROWN. 

. BIRMINGHAM. 
. HEATH. 

-¢. REYNOLDS. 

, Ra N. 

INGRUM, Rooms 232- 
“233 Moore Bidg. Refer to 
Frost Nat. Bank. 

TERRELL & TERRELL. 
Central Tr. Bldg. Reierence: 
Central Tr. Co. or any rep- 
_ business man of this 
cit 

Oo. T. BROWN. 

LEIGH BURLESON. 

DIBRELL & MASHEIM. 

WOLFE, HARE & MAXEY 

J.E. DANIEL. 

LOUIS WALTER, JR. 

WILMETH & BOVD. 

yA - ae 

z. BINKL 

WILLIAM H. ARNOLD. 

D. H. CULTON 

MARSH & McILWAINE. 

SLEEPER, BOYNTON & 
Gg RENDALL. 


. C. GRACE. 
HOOD & SHADLE. 
J. H. H. DENNIS. 
MONTGOMERY & BRIT- 
TAIN. 


QUZOE pwr D 
eee 
Qo: 


— 
Prats 





UTAH 





.Beaver 
. Boxelder 


Beaver®.. 
aBrigham* ef. 


aOgden* ®t 
— City**t .<Summit 
aProvo*® Utah 
sRichheld wor. 
qaSalt Lake City**t 
Salt Lake 


aTooele* ®t 
aVernal* ®t 


Tooele 
Uintah 





GEO. B. GREENWOOD. 


WIGHT & WIGHT. 
. CORFMAN. 

ee Ee HOFFMAN. 

BOOTH, LEE, BADGER, 
RICH & PARKE. Referto 
Nat. Bk. of the Republic. 

POWERS & MARIONEAUX. 
Herald Bldg. Refer to any 
—_ in oa. ty im 


L. BAK r . 
PETER HANSON. r 





VERMONT 


Barre* ®t... Washington 
Bellows Falls* wi 
Windham 
aBennington* ®t.Ben’ton 
Brandon* ®t... Rutland 
Brattleboro*®f.Wind’m 
aBurlington* ®t Chit’den 
1 4Montpelier* ®t. .Wash 
aNewport*®t.. . Orleans 
aRutland*¢t . .. Rutland 
aSt. Albans*®t Franklin 
aSt. Johnsbury* ®t 
Caledonia 


E, R. DAVIS. 
Z. H. ALLBEE. 


COLLINS M. GRAVES. 
E. J. ORMSBEE 


. C. SI H. 
ELISHA MAY. 





VIRGINIA 





aAbingdon® ®t 
Washington 
Alexandria® ®t Alex'dria 


PAGE, FULKERSON & 
WIDENER. 
FRANCIS L. SMITH. 








Town and County 


B 

aCharlottesville* ®t 
Albemarle 
ree ®t Mont 
Danville*®t Pittsylv'ia 
4Fincastle* ®t . Botetourt 

Frederickgburg* er 
Spottsy’ tsylvania 
sHam —— 1 Eliza. City 

aHa nburg* ®t 


Rockingham 
aJonesville* Lee 
aLawrenceville* ®t 

Brunswick 
aLebanon* 


aLeesburg* St; -Loudoun 
a ce t 
Rockbrid ge 


Luray*®®f......-. Pag 
Lync burg**} Campin 


Manchester* ®tChest’f'd 
aMarion*®{ .....Smyth 
aMartinsville* *+.. Henry 

Newport News* ®t 

Warwick 

Norfolk* ®t .... Norfolk 


Norton*®t 
Petersburg* ®t 
Dinwiddie 
4Portsmouth* ®t.Norfolk 
aPulaski* ®t... ..Pulaski 
Richlands*® t. ‘Tazewell 
{aRichmond* ®t.Henrico 


Roanoke* ®t .. 
aStaunton* ®t .. 


Roanoke 
Augusta 


aSuffolk* ®t . Nansemond 
aWarrenton*®}Fanquier 


aWilliamsburg*®tJa’esC | 


aWinchester* ®f Fred’rick 


aWoodstock*®t Sh’doah | 


iain Wes 


WASHINGTON 


.Wythe 


| HILL MONTAGUE. 


Name 


ARTH’R R. PORTERFIELD 
WHITE & LONG. 


JOHNSON & ROOP 
PEATROSS 2} HARRIS. 
E. V. BARLE 


H. L. WALLACE, 
S. G. CUMMING. 
SIPE & HARRIS. 


R. L. PENNINGTON 
MARION: SMITHEY. 


FINNEY & WILSON. 
E, E, GARRETT. 
W. S. HOPKINS. 


WM. F. KEYSER. 

KIRKPATRICK & HOW- 
ARD. References: Peoples 
and First National Banks, 


}. COLONNA, 


WILLIAM J. WHITE. Refers 
to Nat. Bk. of Commerce. 

ROBERTS & GRAHAM. 

HAMILTON & MANN. 


WILLIAM J. WHITE. 

JOHN S. DRAPER, 

W. B. SPRATT. 

STONEWALL J. DOSWELL. 
Refers to aot Bank of Va. 
and City B 

HENRY R. MILLER. Refer- 

. G. Dun & Co.: 

Virginia “Tr. Co.; Lewis 

Ginter Land & Improve- 

ment Co.; Planters Nat. Bk. 

and Wortendyke Mfg.Co. 

efers 
to any Richmond bank or 
business house. 

HART & HART. 

ARMISTEAD C. GORDON. 
Bank, corporation and real 
estate matters. Collections. 

JAMES H. CORBITT 

WHITE & WHITE. 

HENLEY & HENLEY. 

R. T. BARTON. 

WILLIAMS & BRO. 

E. LEE TRINKLE. 





Aberdeen* ®t. .Chehalis 
Arlington* ®t Snoh’mish 
aBellingham**t W’tcom 
Bremerton*®f. . Kitsap 
Centralia*®+ ....Lewis 
aChehalis* ®t..... Lewis 


Chewelah *®{ Stevens 
aColfax*®y. ..Whitman 
aEverett* ®t ..Snohomish 

coe —- 

_ A Grant 
le. Ruioa* ®t Yakima 


Oakville*®t...Chehalis 


qyaOlympia**y Thurston 

Palouse*®t ..Whitman 
aPort Angeles* ®t Clallam 
aPort Orchard*® Kitsap 
aSeattle* ®+.......King 





FRANK BEAM. 

L. N. JONES. 

PARROTT & GRISWOLD. 

THOMAS STEVENSON. 

J. R. BUXTON. 

HARMON & HULL. General 
practice. 

E. D. GERMAIN, 

CHARLES L, HILL 

MERRICK & MILLS. 


pons & BREWER. 
C. ERICKSON. 

GiHAS. H. ALLEN, Refer- 
ence: First National and 
Yakima National Banks. 

NORMAN S. RICHARDS. 
Practice throughout South- 
west Washington. 

GORDON MACKAY. 

G. A. WELDON. 


J. G. McCLINTON. 
THOMAS STEVENSON. 
BEECHLER&BATCHELOR, 
New York Block. Practice 
in all Courts. Depositions 
and Sotectiont. 
YERS BYERS. Refer- 
ences: Seams of the State 
Supreme Court. Attorneys 
for San Juan Co. Bk., 
Friday Harbor, Wash. 
HOWARD G. COSGROVE, 
817-823 Alaska Bldg. Refers 
to Pres. Nat, Bk. of Com. 





Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


aCounty Seat. 


*Money Order Office. 


®Express Office. 


tTelegraph Station. 


{State Capital. 












RECOMMENDED COMMERCIAL ATTORNEYS (Cont'd) 








Town and County 


aSouth Bend**t Pacific 
aSpokane*®t.. 


aVancouver* ®t . 
lla* e 
Walla Walla 


aWaterville**t . Douglas 
White Salmon*®t 


WEST VIRGINIA 
Barboursville*® ft Cabell 


aBuckhannon* ®t Upshur 
q{aCharleston* ®t 


{aCharleston* Z 


aCharlestown®* ®t Jeff’son 
aClarksburg* ®t Harrison 
aFairmont* ®7... Mari 

aFayetteville*.. 


aGrantsville® Ih 
Gra@thsville* $7 Lincoln 
asHarrisville* . hi 


eases . -Cabell 


aLewisburg*t Greenbrier 
Mannington* ®t. Marion 

aMarlinton* ®t Poc’ontas 

aMartinsburg* ®t 


aMorganton* ®t Mo’galia 
a4Moundsville* ®t. M’shall 
aNew Martinsville* ®t 


aParkersburg* ®t ..Wood 


Piedmont* * baal 
aPoint Pleasant* ®t Ma'n 
Ravenswood* *tJack’on 


aRomney* *t.Hampshire 
Rowlesburg*®t Preston 


aSt. Marys* ®t 





aWebster Springs* ®t 


aWheeling* fey 





Name 


LAMBUTH & 
Pacific Block. Refer to any 


Seattle Bank. 
HAROLD PRESTON, 


EDV 


BELDEN & LOSEY, 509-514 
Jamieson Bldg. Atrorneys at 


= = G. Dun 
MA F. MENDENHALL, 
27-30 Exchange Nat. Bk. 


Bldg. Twenty years’ resi- 


dence and practice in S 
kane, Well equipped Collec- 
tion Department. 
was P. WEAVER. 
BURGLEHAUS. 


HUDSON & HOLT, 403-405 
Berlin Bidg., General Attor- 


neys for Bankers Tr. 
MILLE 


REYNOLDS & BOND. Refer 


to any bank in city. 
Ss. B. HILL. - 


VAN — WELLS & 
FLYNN 


T. W. PEYTON. Reference: 
First ~ Bank. 

a H. GOLLEHON. 
G. e dune 

BROWN, JACKSON & 


KN IGHT, pteeeneys 
Kanawha Vall ey 


ank, 
MOLLOHAN McCLINTIC & 
WS. General prac- 
tice; bank and corporation 
law. Attorneys for Citizens 
‘Nat. Bk. and B. & O.R. R. 


MATHE 


C. M. CAMPBELL, 
DAVIS & DAVIS, 
M. EARLE MORGAN. 


A TON. 
BENJAMIN H. OXLEY. 
SHERMAN ROBINSON. 
R. F. DUNLAP. 
T. W. PEYTON. 

American Nat.Bk. and Am. 
Bank and Trust Co. 


SIMMS,ENSLOW, FITZPAT- 
ER. General 
Reference: Hunt- 


RICK & BAK 


. E . 
we gS GLIMER,. 
. Sa 

r S, McNEE 


FAULENER- “WALKER & 


WoOOoDs. 
LAZZELLE & STEWART. 
CHAS. C. NEWMAN. 
J. W. NEWMAN, 


MERRICK & SMITH. Attor- 


neys for Second Nat. and 
Rey, Nat. banks. 
- HARMAN. 


N. DRANE, 
'HOMAS H. SCOTT. 
eee 


ed 
a 


RgmzoM 
pyro ¢ 
wove 

tr 

Aq 

& 

a 

° 

2 


-— 


IMBALL & SUGDEN. 


mow 
ata: 
BEEP <i 
oMne 
wo 
hz 
os 
Pay 
} 
0 
a 
a 
2 


L. CLARK. 
. TALBOTT 


we. wy. Ne McCLEARY,. 


GkORGE J. KOGERS. Refers 
to National Exchange Bank | 
and Peoples Bank. 

ALEXANDER & BARN- | 

HART. 


mo # 


REMBERT. 


Low- 


for 


Reference: 








Town and County 






WISCONSIN 


aAppleton* *t Outagamie | F | 
aAshland* et Ashland 


aBarabuo*®f..... Sauk 
aBarron*®f. 
Wester ee 000 ock 
aBlack River Fails *r 
Jackson 
aChippewa Falls* ®t Chip. 
Clintonville *®t W’paca 
Darien*®t.. Walworth 
Delavan* ef. . Walworth 
aEagle River* *r.. Vilas 
East Troy*. Walworth 
aEau claire *+EauClaire 
aElkhorn* ®t. Walworth 
aEllsworth*®t... Pierce 
aFond du Lac* *tF.du L. 
Ft. Atkinson* ®t Jeff’on 
aGrandRapids *®t Wood 


aGreen Bay*®*t.. Brown 


vHudson*°t. . oes 
aJanesville* ®t ....Rock 


aKenosha*®t.. Kenosha 


aKewaunee *®{ Kew’nee 


aLa Crosse*®t La Crosse 
aLadysmith* ®t . 
Lima*® 


Lyons* 
1 aMadison* e marae 


aMarinette* ®t Marinette 


Marshfield . . .*®{ Wood 
Menasha * ®t Winnebago 
otenomae” * .Dunn 
aMe °+ ...Lincoln 

tMilwaukee* er 
Milwaukee 


Mineral Point* ®t .lowa 
aMonroe*®t...... 
Neenah* ®t. aa 
aNeillsville* ®t. ... Clark 
New Lisbon *} Juneau 
New Lapgen® ®tW'paca’® 
aOconto* *t.....Oconto 
Osceola*®t...... Pol 
aOshkosh* ®t Winnebago 
Palmyra ® *er.. Jefferson 
4Phillips* ® 
Platteville er. 
Plymouth* ®t Sheb’gan 
aPortage* ®t. boy me 4 
Prairie du Sac*® 
aRacine*®®t..... 
Reedsburg* ® 





| aRichlandCent’r* ®} Rich 
Ripon* ®t. Fond du Lac | 


Sharon*®f . 

aSheboygan* a = ron 
parta’®t..... 

“St. Ten Falls* * Polk 
aStevens Point* "t- Po’ge 

Stoughton* ®t. —_ 
aSturgeon Bay* * 
aSuperior* ®t. 

Troy Center*®} we 
aViroqua*t ‘aan 

Walworth*® [Walworth 

Watertown* ®t Jefferson 


| aWaukesha* ®t W’kesha 


aWaupaca* ®t. Waupaca 


| aWausau* ®}. .Marathon 


Westfield* ®t Marquette 






.-Rusk 
Lakemills* t . Jefferson 


Green 








Name 





. J. ROONEY 
BENJ. S. 


SMIT: 
GROTOPHORST, EVANS & 


THOMAS, 
J. W. ee. 
H. W. AMS, 

c. Cc, POPE. 


D. BUCHANAN. JR. 
LLEWELLYN COLE. 
See Delavan. 

EDWARD MORRISSEY 
GEO. E. NNORS. 


EN, 
NORTH & PARK 
SPENCER HAVEN. 


JEFFRIS, MOUAT,. OEST- 
R E 


EICH & AV 
CAVANAUGH & BARNES. 
L. ALBERT KARE 


JESSE E. HIGBEE Z Refer- 
ence: Batavian Nat’l Bank. 


THOMAS & CAROW 
. H. FALE. 
See —— 

See Delavan 

OLIN & BUTLER. 

E. MILLER. 

J. F. COLE. 

SILAS BALLARD, 
J.R ree ey 

F. J. SMITH. 


FLANDERS. BOTTUM, 
AWSETT & BOTTUM, 


500 Pabst Bldg. 
MARSHUTZ & 


gan & Co., N. Y 


PERRY, MORTON & 
KROESING, 804-806 Ma- 
jestic Bldg. Refer to Mil- 
waukee Nat. and Wisconsin 


Nat. Bks. 


| T. M. PRIESTLEY. 


JOHN D. DUNWIDDIE. 
MOTT & MOTT. 

Ss. Fs MARSH. 

H. J. MORTENSEN, 

G, i. PUTNAM 

F. MORROW. 


k | Gani 


M. LYN 
WILLIAMS & WILLIAMS. 
See Whitewater 
BARRY & BARRY. 
DOLAN & BLOCK 
= C. MEAD. 

E.S. oer a 
SANBORN & BLAKE. 
PALMER & GITTINGS. 
G, STEVENS. 

P, i LINCOLN. 

L. E. & ROY REED. 

See Elichorn 

E. VOIG 

R. A. RICHARDS, 

F, eo eae 
BYRON B. PARK 
CLANCEY & LOVERUD. 
BENE oeaeee. 

G. HUDNAL 


| Sse ‘Waar 


PROCTOR & PROCTOR 
See Delavan. 


2. C. HAHN. 
ERNON H. TICHENOR. 
JON HART. 
BROWN, PRADT, GEN- 
RICH & ANDERSON. 
Cc. C. MURPHY. 





aCounty Seat. 








®Express Office. 


tTelegraph Station, 


Report Name Taken from Rand McNally & — Bankers’ and Attorneys’ Directory List. 


*Money Order Office. 


“tate Capital 


_ BRAZEAN & 
FATROHILD, 
ER. 


& BURNHAM 
1115-20 Wells Bldg. Corpor- 
ation and Bank Counsel At- 
torneys for First Nat. Bank. 

NATH PERELES & SONS. 
Established 1857. Refer to 
any bank here or J. P. Mor- 





RECOMMENDED COMMERCIAL ATTORNEYS (Cont'd) 


Town and County 


Whitewater*®t Wal'th 
Williams Bay*®tWal’th 


WYOMING 


po conn oa: - Bighorn 
” Natrona 


4001 eleoenns* * Laramie 
aCody*®t 


4Laramie* ®t. 
4Rawlins* ®t. 
RockSprin aE *+S’ water 
Sheridan* . Sheridan 
Wheatland: *} Laramie 


Albany 
: Carbon 


ALBERTA 


Calgary* ®t... 


Cardston*®.... 
Claresholm*®f . Alberta 
Edmonton* ®t 
Edmonton 
Granum*®t.... Alberta 
Lethbridge* ®t. Alberta 


. Calgary 


BRITISH COLUMBIA 


Fernie* ®t... Kootenay 
Grand Forks*®t.. Yale 
Kamloops er .... Yale 
Nelson* . Kootenay 
New Wesiminever® ° 
Revelstoke* ®t 
Kootenay 
Rossland* ®t . Kootenay 
Vancouver* *t C.of Van. 


WVictoria*t ..°Victoria 


Name 


ROBT. C. BULELEY, 
trict Attorney. 
See Delavan. 


Dis- 


METZ & METZ. 

BROWN & COBB. 

= & CLARK. General 
‘law 


SI 


practice. Collections 
a tly attended to 

N& DONLEY. Col- 
a also at Powell, Gar- 
land, and Meeteetse. 
MELVILLE C. BROWN. 
GEO. E. BRIMMER. 
T.S. ag {epi 
METZ & ME 
KLINE & NATWICK. 


LOUGHEED, BENNETT 
ALLISON & Ws. 
SHORT, ROSS & SELWOOD. 

Ww. ,ACn 

H. 0. HASLAM 

DAWSON, HYNDMAN & 
YNDMAN. 

THOS. oa ee L. L. B. 


JOHNSTONE & RITCHIE. 


ECKSTEIN & McTAGGART 

MILLER & COCHRANE. 

. To aeee CORNWALL, 

E. A. CREASE 

GORBOULD & GRANT. 

WILLIAM I. BRIGGS. Solici- 
tor for gee Bank of Com. 

Cc. R. HAMILTOR. 

R. W. HANNINGTON. 

McPHILLIPS & TIFFIN. So- 
licitors for Union Bank of 


Canada. 
BARNARD & ROBERTSON 





MANITOBA 


Brandon**t .Brandon 
qWinnipeg**t Winnipeg 


NEW BRUNSWICK 


qFrederickton* ®t. York 
Grand Falls *® Victoria 
Moncton*®t West’land 
St. John**t...St. John 


Woodstock* ®t Carleton 
NOVA SCOTIA 


Amherst* ®t Cogeere 
WHalifax**}....Halifax 


Lunenburg®* ®t .Lun’b’g 
NewGlasgow* ®t Pictou 
Pictou* ®t Pictou 
wo *+S. C. Breton 

armouth* ®t. Yarm’th 





COE COLEMAN & 

MACHRAY, SHARPE & 
DENNISTOUN. Special at- 
tention to commercial laws 
and collections. Solicitors 
for Molsons Bank. 

RICHARDS, AFFLECK & 
co., solicitors - the Winni- 
eg Oil Co., Ltd. 

TUPPER, GALT, TUPPER, 

MINTY McTAVISH, 

Solicitors ice The Bank of 
Montreal. 


J. McCREADY. 
wt RED KERTSON. 


CHANDLER. 
BARNHILL, EWING & SAN- 
FORD. 
D. McLEOD VINCE, 


w. 
F 


LOGAN & RALSTO 
arr WHITMAN, B.A. 


CHAS. Ww, LANE, 
GRAHAM. 
TANNER & MACKEY. 
G. A. R. ROWLINGS. 

E. H. ARMSTRONG. 





Town and County 


ONTARIO 


Barrie* ®t 


Belleville**? . Hastings 
Cobourg* ®t North’land 
Colborne*®tNorth'land 
Cornwall* ®t. Starmont 


Goderich* ®t... 


Hamilton* ®t 
Wentworth 


Ki —": .- Kingston 
London* ®t . . Midd ae 
Napanee* ®t 

North Bay* * fvipiasing 
Ottawa*®?. ttawa 
Sault Ste. Marie* *rAlg. 
St. Catharines* ®t Linc’n 
St. Marys*®t....Perth 
Stratford* ®t. Perth 
St. Thomas* *t. : Elgin 
Sudbury* ®t. Nipissin 
Tillsonburg* *r, xfor 
Toronto* ®t... Toronto 


.-Huron 


Uxbridge*®t.. Ontario 
Woodstock**t. Oxford 


PRINCE EDWARD ISLAND 


{Charlottetown* ®t Pr’ce 


111 


Name 


CRRg ICES & ALEXAN- 


ER. 
WILLS & WRIGHT. 
FRANK Cea K.C 


. L. 
MACLENNAN, CLINE & 
“HAYS & 


CHISHOLM, LOGIE & Mc- 
‘ly Refer to =. 
Com., Hamilton 

HAM, 


BLACKBURN & WALKER 
W. G. WILSON. 
BROWNING & GOULD. 
SMITH & DUNLEVIE. 
O’'FLYNN & GOODWIN. 
J.S. Coe ee 
L. HARTSO 
SMITH & STEELE. 

. GLE 


LASH & CASSELS. 
Sollettors for ee Canadian 
ank of Com: 

JOHNSTON. MCKAY, DODS 
& GRANT. Solicitors for 
the Traders Bank of Canada 

F. cet ee Gen- 
eral law 

RYCKMA rae RR & MAC- 
INNES. Solicitors for the 
Molsons Bank. 

W.ORMISTON. 

McKAY & MAHON. 


McLEOD & BENTLEY. 





QUEBEC 


Montreal* ®t Hochelaga 


{TQuebec**t.... Quebec 


St. Jean* ®t. .St. Johns 

Thetford Mines” aa 
oe 

Three Rivers**t" St. 


FLEET, FALCONER, 
OUGHTRED, PHELAN, 
WILLIAMS & BOVEY. 
Attorneys for the Bank of 
Montreal and the Standard 
Life and in. Co. 

McGIBBON, CASGRAIN, 
MITCHELL & CASGRAIN 

CASGRAIN, MITCHELL, 
McDOUGALL & CREEL- 
MAN, Canada Life Bldg. 
Solicitors for the Pullman 
Co., Royal Bank of Canada, 
and Royal Trust Co. 

PELLETIER, RAILLAR- 
GEON & ALLEYN, Barris- 
ters. Attorneys for La 
Banque Nationale and the 
Quebec Ry. Light, Heat & 
Power Co. 

J.S. MESSIER. 

GIROUARD. BEAUDRY & 
GIROU 

N. L. DUPLESSIS, Cc. R. 








SASKATCHEWAN 
eer 


1Regina 
Assiniboia West 
Yorkton* ®t . Mackenzie 


ALLAN,GORDON, BRYANT 
& GORDON. 
PARKER & LIVINGSTONE, 





MEXICO 
Mexico City 





WILSON & BAZ, Mutual 
Life Bldg. General Prac- 
titioners. Members of this 
firm have been in active prac- 
tice in Mexico several years. 
Mr. Wilson, formerly of the 
New York bar; Mr. Baz,a 
member of the Mexico bar. 
Especial attention given to 
corporation and commercial 
work and American invest- 
ments in Mexico. Attor- 
neys for Mexico City Bank- 
ing Company, S. A 


Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
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*Money Order Office. 


®Express Office. 


tTelegraph Station. 


State Capital 
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EXAMINATIONS H,.M.BYLLESBY G@ CO. 206 SO. LA SALLE ST. 


AND REPORTS 


ENGINEERS 


CHICAGO 


Transacts a General Banking Business 


HE NATIONAL CITY BAN 


of NEW YORK 


Surplus and Undivided Profits 


$25,000,000.00 
- 27,475,204.54 


Issues Travelers’ Letters of Credit, available in all parts of the world; opens Com- 
mercial Credits, buys Foreign Exchange, and sells Drafts and Cable Transfers 


OFFICERS 
JAMES STILLMAN, Coie of the Board 


F, A. VANDERLIP, President 

W. A. SIMONSON, Vice-President 

H, M. KILBORN, Vice-President 

J. A. STILLMAN, Vice-President 

J. E. GARDIN, Vice-President 
SAMUEL McROBERTS, Vice-President 
J.T. TALBERT, Vice-President 


HUR KAVANAGH, Cashier 
W. H. TAPPAN, Assistant Cashier 
S. E. ALBECK, Assistant Cashier 
G. E. GREGORY, Assistant Cashier 
A. H. TITUS, Assistant Cashier 
WILLIAM REED, Assistant Cashier 
T. A. REYNOLDS, Assistant Cashier 


J. G. WHITE & COMPANY 


INCORPORATED 


ENGINEERS 


CONTRACTORS 


43 Exchange Place, New York, N. Y. 


FIRST NATIONAL BANK BUILDING 
CHICAGO, ILL. 


ALASKA COMMERCIAL BUILDING 
SAN FRANCISCO. CAL. 





ENGINEERING DEPARTMENT 
Reports on and designs Water Power Developments, 
Electric Light and Power Properties, Electric Rail- 
ways, Gas Plants, Irrigation Systems, Steam Railways, 
etc. Separate Mechanical, Electrical, Civil, Irrigation 
and Hydraulic Engineering Divisions. 


MANAGEMENT CEPARTMENT 
Operates and Manages Electric Light and Power 
Plants, Gas Works, Irrigation Systems, Water Works, 
Electric Railways, etc. 


CONSTRUCTION DEPARTMENT 


constructs Water Power Developments, Electric 
Light and Power Plants, Water Works, Gas Works, 
Electric Railways, —— Systems, Steam Rail- 
roads, etc. Complete Contractors’ Plant available 
for all kinds of work. 


FINANCE DEPARTMENT 
Assists in financing meritorious enterprises. 


LONDON CORRESPONDENTS 
J. G. WHITE & CO., LIMITED, 9 Cloak Lane, Cannon St. 





EXAMINATIONS H.M.BYLLESBY @ CO. 206 SO. LA SALLE ST. 


AND REPORTS 


Citizens National 
Bank tos ANnGELEs 


CAPITAL 


$1,500,000 


SURPLUS & UNDIVIDED PROFITS 
$650,000 


. WATERS, President 
A. ¥ ATERS, Vice-President 
J. ROSS CLARK, Vice-President 
M. J. MONNETTE, Vice-President 
WM. W. WOODS, Cashier 
GEO. E. F. DUFFET, Ass’t Cashier 
E. T. PETTIGREW, Ass’t Cashier 
GEO. BUGBEE, Ass’t Cashier 


Official Attention Given to Collections and 
Remittance Made Promptly in Any 
Exchange Desired at Lowest Rates 


The National Park Ban 


CAPITAL * 
SURPLUS AND PROFITS 


DEPOSITS, SEPTEMBER 1, 1911 | 


RICHARD DELAFIELD, President 

GILBERT G. THORNE, Vice-President 

JOHN ¢ C. McKEON, Vice-President 
Mg woo Vice-President 


MAURICE H 
WILLIAM 0. JONES Ass’t Cashier 
WILLIAM A. MAIN, Ass’t Cashier 
FRED’K O. FOXCROFT, Ass’t Cashier 


ENGINEERS 





CHICAGO 


A Convenient and Serviceable 
New York Depository 
For Out-of-Town 

BANKS AND BANKERS 


A STRICTLY COMMERCIAL 
BANK 


West Broadway and Chambers St. 
NEW YORK CITY 


OF NEW YORK 
ORGANIZED 1856 
: $5,000,000.00 
a 12,947,463.12 
«a 105,550,902.43 


DIRECTORS 


oseph T. Moore Richard Delafield Gilbert G. Thorne 
tuyvesant Fish Francis R. = — C. McKeon 
WER, Cashier Charles Scribner John Jacob Astor 


ichard H. Williams 


Edward C. Hoyt Cornelius Vanderbilt Thomas F. Vietor 
W. Rockhill Potts Isaac Guggenheim Edward C. Wallace 
August Belmont Lewis Cass Ledyard 


LOUIS F. SAILER, Ass’t Cashier GEORGE H. KRETZ, Mgr. Foreign Dept. 





CITIZENS NATIONAL BANK 


O’CONNELL, President 
SUBERT D. GRAHAM, Vice-President-Cashier 
FRANK M. DUSHANE, Assistant Cashier 


Largest Combined Capital and 
Surplus of Any National Bank 
In Maryland 


BALTIMORE 


CAPITAL - - - - $1,000,000 
SURPLUS and PROFITS 2,000,000 
DEPOSITS - - - - 10,000,000 


WE MAKE A SPECIALTY OF SOUTHERN COLLECTIONS 


Advertise in THE RAND-McNALLY BANKERS’ MONTHLY 








